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Indian Indices Net Chng.| Chng. (%)

Sensex 63416.03 446.03 0.71
Nifty 18817.40 126.20 0.68
DOW JONES 33926.74 212.03 0.63
NASDAQ COM. 13555.67 219.89 1.65
FTSE 100 7461.46 7.88 0.11
CAC40 7215.58 31.23 0.43
DAX 15846.86 33.80 0.21
NIKKEI 225 32752.15 217.93 0.67
SHANGHAI 3160.11 29.55 0.93
HANG SENG 19027.64 115.28 0.60
USD / INR 82.03 0.01 0.01
USD / EUR 1.09 0.00 0.13
USsD / GBP 1.27 0.00 0.17
usD / JPY 143.98 0.00 0.00
Gold (USD) 1914.54 0.99 0.05
Silver 23.11 0.03 0.14
NYMEX Crude 67.81 0.10 0.15
Brent Crude 72.33 0.07 0.10
Natural Gas 2.78 0.01 0.43
10 Yrs G-Sec 7.06 0.00 0.06

Indian ADRs Net Chng.| Chng. (%)

Dr. Reddy's Lab 61.34 0.10 0.16
HDFC Bank 68.85 0.71 1.04
ICICI Bank 22.98 0.28 1.23
Infosys Ltd 15.62 0.12 0.77
Wipro 15.62 0.12 0.77

Institutional Flow (In Crore) 27-06-2023

Fll 10452.72  8428.67 2024.05

6784.35 8775.70 1991.35
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Top News for Today

Aditya Birla Fashion and Retail, TCNS Clothing: The Competition Commission of
India has approved the acquisition of 51% of the expanded share capital of TCNS
Clothing Company by Aditya Birla Fashion and Retail.

Housing Development Finance Corp.: The Reserve Bank of India, through a letter
on Tuesday, removed restrictions on HDFC Credila from onboarding customers.
The relaxation is subject to HDFC Bank applying for a change in shareholding in
HDFC Credila by July 31.

State Bank of India: The bank has decided to acquire the entire 20% stake held
by SBI Capital Markets in SBI Pension Funds. Separately, S&P Global Ratings
raised the standalone credit ratings for SBI to BBB from BBB-.

Hindustan Aeronautics: The company recommended a stock split of the existing
one equity share of face value of Rs 10 each, fully paid up, into two equity shares
of Rs 5 each, fully paid up. It also recommended a final dividend of Rs 15 per
equity share for fiscal 2022-23.

Macrotech Developers: Morgan Stanley slashed the company’s price target to Rs
572.50 from Rs 1,145 previously, citing that the company has issued bonus
shares, resulting in a doubling of the share count.

Titagarh Wagons: The company has received a letter of acceptance from Gujarat
Metro Rail Corporation to design, manufacture, supply, test, commission, and
train 72 standard gauge cars for Surat Metro Rail. The order is worth Rs 857
crore, and execution will start 76 weeks after the contract is signed. The project is
scheduled to be completed within 132 weeks after execution starts.

Ramco Cements: The company has commissioned a Line Il clinker manufacturing
facility at its Ramamasamy Raja Nagar plant.

ITC: The company acquired 857 compulsorily convertible preference shares of Rs
10 each from Mother Sparsh for a consideration of Rs 11.54 crore. ITC now holds
26.50% of Mother Sparsh’s share capital.

Infosys: The software exporter, has signed a memorandum of understanding with
Skillsoft to foster digital learning. Infosys will offer learners free access to
Skillsoft’s learning content through the Infosys Springboard platform.

Gland Pharma: The U.S. Food and Drug Administration issued one observation
listed under Form 483 after it inspected the company’s Pashamylaram facility at
Hyderabad between June 15, 2023, and June 27, 2023. It had conducted a pre-
approval inspection for seven products and a good manufacturing practice
inspection at this facility. The observation is procedural in nature, and the
company will submit preventive actions for this to the U.S. FDA.

Meghmani Finechem: The company commissioned its wind-solar hybrid power
plant of about 18.34 megawatts and said the power flow has started.

Events of the Day

AGM: Canara Bank, Elecon Engineering, Infosys, Oberoi Realty, Sagar Cements,
Shree Digvijay Cement, Supreme Industries

Whom Heranba Industries: To meet investors and analysts on June 28.
HFCL: To meet investors and analysts on June 28.

Arvind: To meet investors and analysts on June 29.

Mphasis: To meet investors and analysts on July 21.

BLS International: To meet investors and analysts on June 30.
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30 Morning Note

| Market Outlook & |
| Recommendation

Taking global cues, the Nifty is expected to open around 18800 and likely to remain range-bound in the price

band of 18700-18900.

The Nifty ended 0.68% up at 18817.40. It opened on a positive note followed by sharp rise in the end towards
ending in green. Ending the day with a bullish candle suggesting intraday rise towards 18900. However, staying
cautious on rise is advised as long as the critical trend line is intact. The Nifty range likely to be 18700-18900

ahead of the monthly expiry.

On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation within the price

band of 18700-18900. However, staying cautious on rise is advised.

Nifty patterns on multiple periods suggesting; intraday pullback towards 18900 levels may again find sellers.

Hence, staying cautious on rise is advised.

The Bank Nifty ended 1.10% up at 44421.50. It might get into the trading range of 43900-44500.

The Financial Nifty Fut trading range likely to be 19300-19800.

Nifty Crucial Supports & Resistances-
Supports- 18750, 18700 Resistances- 18800, 18900

Open Positional Calls-
T+7 POSITIONAL BUY-
| Cash Segment| HIND COPPER @ 111-110, TGT- 120, Closing SL- below 105

T+7 POSITIONAL BUY-
| Cash Segment| BAJAJ CON @ 192-190, TGT- 201, Closing SL- below 186

T+30 INST POSITIONAL BUY-
| Cash Segment| LUPIN @ 850-840, TGT- 945, Closing SL- below 795

T+7 POSITIONAL BUY-
| Cash Segment| PEL @ 870-860, TGT- 935, Closing SL- below 830
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Aditya Birla Fashion and Retail, TCNS Clothing: The Competition Commission of India has approved the
acquisition of 51% of the expanded share capital of TCNS Clothing Company by Aditya Birla Fashion and
Retail.

Housing Development Finance Corp.: The Reserve Bank of India, through a letter on Tuesday, removed
restrictions on HDFC Credila from onboarding customers. The relaxation is subject to HDFC Bank applying for
a change in shareholding in HDFC Credila by July 31.

State Bank of India: The bank has decided to acquire the entire 20% stake held by SBI Capital Markets in SBI
Pension Funds. Separately, S&P Global Ratings raised the standalone credit ratings for SBI to BBB from BBB-.

Hindustan Aeronautics: The company recommended a stock split of the existing one equity share of face
value of Rs 10 each, fully paid up, into two equity shares of Rs 5 each, fully paid up. It also recommended a
final dividend of Rs 15 per equity share for fiscal 2022-23.

Macrotech Developers: Morgan Stanley slashed the company’s price target to Rs 572.50 from Rs 1,145
previously, citing that the company has issued bonus shares, resulting in a doubling of the share count.

HDFC Bank, ICICI Bank: S&P Global Ratings raised standalone credit ratings for HDFC to A- from BBB+ and for
ICICI Bank to BBB from BBB-.

Bajaj Finance: S&P Global Ratings raised standalone credit ratings to BBB-/Stable/A-3 from BB+/Positive/B.
Hero FinCorp: S&P Global Ratings raised standalone credit ratings to BB+/Stable/B from BB/Stable/B.
Shriram Finance: S&P Global Ratings raised standalone credit ratings to BB/Stable/B from BB-/Stable/B.

Union Bank of India: S&P Global Ratings raised standalone credit ratings to BBB-/Stable/A-3 from BB+/
Stable/B.

Titagarh Wagons: The company has received a letter of acceptance from Gujarat Metro Rail Corporation to
design, manufacture, supply, test, commission, and train 72 standard gauge cars for Surat Metro Rail. The
order is worth Rs 857 crore, and execution will start 76 weeks after the contract is signed. The project is
scheduled to be completed within 132 weeks after execution starts.

Ramco Cements: The company has commissioned a Line Il clinker manufacturing facility at its Ramamasamy
Raja Nagar plant.

ITC: The company acquired 857 compulsorily convertible preference shares of Rs 10 each from Mother
Sparsh for a consideration of Rs 11.54 crore. ITC now holds 26.50% of Mother Sparsh’s share capital.

Infosys: The software exporter, has signed a memorandum of understanding with Skillsoft to foster digital
learning. Infosys will offer learners free access to Skillsoft’s learning content through the Infosys Springboard
platform.

Gland Pharma: The U.S. Food and Drug Administration issued one observation listed under Form 483 after it
inspected the company’s Pashamylaram facility at Hyderabad between June 15, 2023, and June 27, 2023. It
had conducted a pre-approval inspection for seven products and a good manufacturing practice inspection
at this facility. The observation is procedural in nature, and the company will submit preventive actions for
this to the U.S. FDA.

Meghmani Finechem: The company commissioned its wind-solar hybrid power plant of about 18.34
megawatts and said the power flow has started.
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Asian Equities Mixed; Aussie Dollar Slumps on CPI

Asian stocks were mixed Wednesday after a rally on Wall Street that was fueled by strength in US consumer
confidence and home sales. The Australian dollar slumped on soft inflation data and the yen strengthened after
verbal intervention in Tokyo. The Aussie fell as much as 1% and the nation’s stock market jumped 1.4% after
inflation eased more than expected in May, improving the prospects for the central bank to pause in its rate-
hike campaign. Stocks also advanced in Japan, but fell in Hong Kong and mainland China. US stock futures
declined following a late-breaking Wall Street Journal report that the Biden administration was considering new
curbs on exports of artificial intelligence chips to China set off a retreat in postmarket trading for some US tech
stocks. “The report of US considering more restrictions on chip exports to China may have hurt sentiment,” said
Vey-Sern Ling, managing director at Union Bancaire Privee in Singapore. Tech megacaps had earlier led the
rebound in US equities. Tesla Inc. rallied after a 6% plunge, Snowflake Inc. jumped on an artificial intelligence-
related partnership with Nvidia Corp. and Facebook’s parent Meta Platforms Inc. gained as Citigroup Inc. lifted
its target. Alphabet Inc. underperformed with an analyst saying Google’s owner was moving “too fast” in Al. Yet
the data showing economic resilience also underscored the likelihood that the Federal Reserve has further to go
in tightening monetary policy. Treasuries held losses Wednesday after yields went higher Tuesday at the same
time as the Nasdaq 100 jumped almost 2%.

Brent Crude Trades at Unusual Discount to Middle Eastern Oil

Brent crude oil swaps slipped below the Middle East’s Dubai benchmark this week, a rare move that means
traders are paying higher prices for lower-quality barrels. The July Brent-Dubai swap was at minus 10 cents a
barrel on Wednesday, according to Bloomberg Fair Value data. By that measure, Brent is trading below Dubai
despite it being reflective of more-desirable low-sulfur supplies. Another key gauge, the Brent-Dubai exchange
of futures for swaps for August, has also narrowed sharply. The measure which helps dictate flows from west to
east was at 4 cents a barrel early Wednesday, compared with $2 a barrel at the start of the month, according to
PVM Oil Associates Ltd data.

Australia’s Budget Surplus Swells on Jobs, Exports Strength

Australia’s first budget surplus in 15 years will be larger than the AS4.2 billion ($2.8 billion) forecast just last
month, Treasurer Jim Chalmers said, as elevated commodity prices and a tight labor market bolster revenue.
“We’re in a significantly better position,” Chalmers said in the text of a speech in the northern city of Darwin
Wednesday, referring to the budget handed down seven weeks ago. “We’re expecting the surplus will be bigger
than forecast.” The budget surplus, Australia’s first since just before the 2008 global financial crisis derailed the
nation’s finances, comes as Chalmers faces pressure to tighten spending further to slow inflation.

Moscow Turmoil May Boost Ukraine Aid

The brief rebellion by Russian mercenary leader Yevgeny Prigozhin is likely to bolster those in Washington
seeking to enhance support for Ukraine’s war effort. Belarusian President Alexander Lukashenko confirmed
Prigozhin arrived in his country days after negotiating an agreement to end the mutiny, which saw Prigozhin’s
Wagner forces come within about 200 kilometers (125 miles) of Moscow. Russian President Vladimir Putin
earlier said his country had averted a “civil war.”
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GSK Eyes Quick Review of Gonorrhea Shot as Cases Multiply

GSK PIc’s experimental gonorrhea vaccine got fast-track designation from US regulators, putting the shot in
position to become the first preventive for a common, often-undetected infection that’s gaining resistance to
treatment. The Food and Drug Administration status makes the drug eligible for a sped-up approval process, if
an ongoing mid-stage trial shows it’s effective, the company said Tuesday. GSK learned of its status in April and
plans to move the vaccine to final-stage testing in 2026, said Giulia Giordano, vaccine development leader for
the project. In 2020, some 82 million people worldwide caught gonorrhea, a sexually transmitted infection that
can lead to complications including infertility. While some patients show early symptoms, such as pain or
urethral discharge in men or vaginal discharge in women, many cases may be missed even as the disease does
long-term damage. The situation has been exacerbated by gonorrhea’s growing resistance to most antibiotics,
and the one that most doctors rely on, ceftriaxone, is now under threat as well. That’s left experts clamoring for

a vaccine.
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Auto / Auto Ancillaries

Autocomp firm Viney Corp raises Rs 450 crore from Kotak Special Situations Fund

Tata Motors doubles down on CNG variants as demand surges

Registration of e-scooters skids to 16-month low

Two-wheeler brand e-Sprinto plans to set up 10 showrooms in Assam this year

Banking & Finance

HDFC-HDFC bank merger likely to be effective July 1

Banks tread with caution on fraud case settlements

Finance ministry opts to simplify Insurance Act first; industry awaits reforms

SP Group entity raises 14,300 cr in largest issue from a low-rated paper

ET Exclusive| People see opportunity when they look at India, says Goldman Sachs CEO David Solomon, but
'bureaucratic challenges remain'

Rise in interest rates revealed hidden stresses in parts of banking sector: Tata Group Chairman

Sidbi's net income jumps 71 pc to Rs 3,344 crore in FY23

Metals/Mining/Power

Bangladesh will soon import power from Nepal via India

India gears up for multi-billion dollar battery subsidies

Power ministry to benchmark biomass pellet prices

India wary of EU proposal on labour and green violations

Coal Ministry receives 35 bids under 7th tranche of coal mines auction

Govt to release critical minerals list on Wednesday

Domestic non-ferrous industry earnings to remain under pressure in FY24: ICRA

Pharma/Fertilizers/Healthcare/Chemicals

Indian firm Marion Biotech used toxic industrial-grade ingredient in syrup: Sources

Lens on fixed-dose combination drugs containing vitamins, minerals

Wockhardt to reduce debt against share pledge to 26% from 65% now in FY24

Gland Pharma's Hyderabad unit gets one observation from USFDA after inspection

CGHS beneficiaries to get cashless treatment at 3 premier medical institutes



https://economictimes.indiatimes.com/industry/auto/auto-components/autocomp-firm-viney-corp-raises-rs-450-crore-from-kotak-special-situations-fund/articleshow/101305795.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-doubles-down-on-cng-variants-as-demand-surges/articleshow/101292090.cms
https://economictimes.indiatimes.com/industry/renewables/registration-of-e-scooters-skids-to-16-month-low/articleshow/101318740.cms
https://economictimes.indiatimes.com/industry/renewables/two-wheeler-brand-e-sprinto-plans-to-set-up-10-showrooms-in-assam-this-year/articleshow/101316765.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-hdfc-bank-merger-likely-to-be-effective-july-1/articleshow/101322236.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-tread-with-caution-on-fraud-case-settlements/articleshow/101321943.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/finance-ministry-opts-to-simplify-insurance-act-first-industry-awaits-reforms/articleshow/101318861.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sp-group-entity-raises-14300-cr-in-largest-issue-from-a-low-rated-paper/articleshow/101318686.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/et-exclusive-people-see-opportunity-when-they-look-at-india-says-goldman-sachs-ceo-david-solomon/articleshow/101318468.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/et-exclusive-people-see-opportunity-when-they-look-at-india-says-goldman-sachs-ceo-david-solomon/articleshow/101318468.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rise-in-interest-rates-revealed-hidden-stresses-in-parts-of-banking-sector-tata-group-chairman/articleshow/101317846.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/sidbis-net-income-jumps-71-pc-to-rs-3344-crore-in-fy23/articleshow/101317798.cms
https://economictimes.indiatimes.com/industry/energy/power/bangladesh-will-soon-import-power-from-nepal-via-india/articleshow/101318399.cms
https://economictimes.indiatimes.com/industry/renewables/india-gears-up-for-multi-billion-dollar-battery-subsidies/articleshow/101322417.cms
https://economictimes.indiatimes.com/industry/renewables/power-ministry-to-benchmark-biomass-pellet-prices/articleshow/101318632.cms
https://economictimes.indiatimes.com/industry/renewables/india-wary-of-eu-proposal-on-labour-and-green-violations/articleshow/101318471.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-ministry-receives-35-bids-under-7th-tranche-of-coal-mines-auction/articleshow/101317577.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/govt-to-release-critical-minerals-list-on-wednesday/articleshow/101311704.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/domestic-non-ferrous-industry-earnings-to-remain-under-pressure-in-fy24-icra/articleshow/101304849.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/indian-firm-marion-biotech-used-toxic-industrial-grade-ingredient-in-syrup-sources/articleshow/101322564.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/lens-on-combination-drugs-containing-vitamins-minerals/articleshow/101318871.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/wockhardt-to-reduce-debt-against-share-pledge-to-26-from-65-now-in-fy24/articleshow/101317848.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/gland-pharmas-hyderabad-unit-gets-one-observation-from-usfda-after-inspection/articleshow/101316110.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/cghs-beneficiaries-to-get-cashless-treatment-at-3-premier-medical-institutes/articleshow/101315981.cms
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Oil & Gas

India is starting to reach the limits of its Russian oil splurge

BPCL to shut half of Mumbai refinery for a month from Sept 21

Adani Total Gas to build 1800 CNG stations in 7-10 years

FMCG/Retail/Textiles/Agri

Vedanta deepens tech push with $4 billion India display factory

Vedanta-Foxconn JV applies again for Semicon sops

Athiya Shetty to endorse Just Herbs' organic makeup collection

Rohit Jawa takes charge as MD and CEO of Hindustan Unilever

Indian mobile phone brands Micromax, Karbonn & Lava plan a major comeback

Milk prices risen, but no supply shortage of dairy products; consumers need not worry: Parshottam Rupala

Liguor sales volume grows 14% in FY23, premium segment over Rs 1,000 grows 48%

India offers the world complete value chain solution in apparel sector: AEPC

Market size of India's online retail sector likely to touch $325 billion by 2030: Deloitte India report

IT/Telecom/Media

Esports networking platform Qlan gets $200,000 funding

Tata Sons challenges Rs 1,500cr tax claim on Docomo settlement

| Squared leads race to acquire ATC's India unit

Hospitality/Aviation

Radisson Blu Guwahati looks to expand current capacity soon

Air India-Vistara merger flies into CCl turbulence

CCl to widen scrutiny of Air India-Vistara merger

Go First extends flight cancellations till June 30

Travelling gets easy! Delhi, Hyderabad airports introduce self-baggage drop facility

Another pee-gate: Man urinates, defecates on floor of Air India flight mid-air
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Report may not be suitable for all investors, who must make their own investment decisions, based on their own
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exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The
value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason.
SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report.
Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those
set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The
information given in this report is as of date of this report and there can be no assurance that future results or events wil |
be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright
of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of
SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission
of the SMIFS.

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason
including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server
breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no
event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or
consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a)
Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by
numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt
Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange
Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are
affected by the currency of an underlying security, effectively assume currency risk.

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or
beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from
time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other
transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies
mentioned herein or act as an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of
Interest with respect to any recommendation and related information and opinions at the time of the publication of the
Research Report or at the time of Public Appearance.

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/
Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore
should be considered as interested.

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular
Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice
before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS
even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities
of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the
Research Report.
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