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Top News for Today 

 ICICI Prudential Life Insurance: The company has received a GST show 
cause cum demand notice for Rs 492 crore. The matter "relates to an 
industry-wide issue of input tax credit," and the company believes it has 
availed of eligible input GST credit in compliance. It has deposited Rs 190 
crore without accepting any liability. 

 Tech Mahindra: The company's unit LCC France has approved a proposal 
to divest its 49% holding in SARL Djazatech and its subsidiary EURL LCCUK 
Algerie. Tech Mahindra said there was no contribution in terms of 
turnover or net worth to the consolidated turnover or net worth of the 
Company for the year ended March 31, 2023. 

 Bharti Airtel: Airtel Business Chief Executive Officer Ajay Chitkara has 
resigned. He will continue with the company till the third week of August. 
Airtel Business will operate as three business and channel segments: 
global business, led by Vani Venkatesh; domestic business, led by Ganesh 
Lakshminarayanan; and Nxtra Data Centres, led by Ashish Arora. 

 State Bank of India: The lender has relieved Swaminathan Janakiraman, 
managing director on the Central Board of the Bank, from the position on 
June 26 to assume charge as Deputy Governor, Reserve Bank of India. 

 Aditya Birla Capital: The company fixed the floor price at Rs 175.99 per 
share for qualified institutional placements of shares. Aditya Birla Capital, 
in a shareholder's meeting on June 24, approved to issue equity shares 
on a preferential basis for an aggregate amount up to Rs 1,250 crore.  

 Federal Bank: The lender has appointed Independent Director A. P. Hota 
as the part-time chairman with effect from June 29, 2023, till Jan. 14, 
2026.  

 Axiscades Technologies: The company has completed the re-financing of 
its existing debt of Rs 210 crore, which it borrowed for the acquisition of 
Mistral Solutions. The refinancing will bring down the company's interest 
costs by over 400 basis points per year. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 62970.00 9.37 0.01 

Nifty 18691.20 25.70 0.14 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33714.71 12.72 0.04 

NASDAQ COM. 13335.78 156.74 1.16 

FTSE 100  7453.58 8.29 0.11 

CAC 40  7184.35 20.93 0.29 

DAX  15813.06 16.88 0.11 

NIKKEI 225 32463.63 243.49 0.74 

SHANGHAI  3166.55 15.89 0.50 

HANG SENG  19049.28 252.21 1.34 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.04 0.01 0.01 

USD / EUR 1.09 0.00 0.11 

USD / GBP 1.27 0.00 0.02 

USD / JPY 143.44 0.14 0.10 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1927.66 4.32 0.22 

Silver 23.16 0.13 0.57 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 69.73 0.36 0.52 

Brent Crude 74.50 0.30 0.40 

Natural Gas 2.79 0.00 0.18 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.07 0.01 0.11 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 61.44 0.44 0.72 

HDFC Bank 68.14 0.55 0.80 

ICICI Bank 22.70 0.12 0.53 

Infosys Ltd 15.50 0.30 1.97 

Wipro 15.50 0.30 1.97 

Institution Purchase Sale Net 

FII 7896.65 8306.08 409.43 

DII 5455.86 5205.74 250.12 

Institutional Flow (In Crore)  26-06-2023 

Market Snapshot  

Events of the Day 

 AGM: Asian Paints, Bank of India, Greenpanel Industries, Havells India, 
Meghmani Finechem, Meghmani Organics, Newgen Software 
Technologies, State Bank of India, Tata Investment Corporation, Tata 
Teleservices (Maharashtra)   

 Radico Khaitan: To meet investors and analysts on June 28 and June 29.  

 Aurobindo Pharma: To meet investors and analysts on June 27.  

 Anant Raj: To meet investors and analysts on June 27.  

 IZMO: To meet investors and analysts on June 27.  

 Electrosteel Castings: To meet investors and analysts on June 28. 

 Hindustan Aeronautics to consider stock split & FY23 final dividend 

 Swan Energy to consider proposal for fund raising 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 62970.00 9.37 0.01 0.31 0.75 9.22 18.45 

Nifty 18691.20 25.70 0.14 0.34 1.04 10.04 18.06 

BSE M Cap 28268.44 291.10 1.04 0.14 5.47 20.06 28.54 

BSE S Cap 32216.89 225.71 0.71 0.47 6.81 22.19 29.35 

Nifty MC 100  35120.45 320.55 0.92 0.11 5.07 19.35 31.47 

BSE Auto 33985.62 349.72 1.04 0.27 4.35 22.59 27.38 

BSE Capgoods 39563.32 86.56 0.22 0.65 7.02 17.22 52.50 

BSE FMCG 18497.55 110.17 0.60 0.91 2.04 14.12 33.06 

BSE Metal 20144.06 48.22 0.24 2.35 1.93 7.51 29.52 

BSE Oil&Gas 17956.35 16.57 0.09 1.72 2.38 3.57 2.44 

BSE Healthcare 25266.08 360.63 1.45 0.59 7.37 16.34 16.30 

BSE Power 3949.44 11.86 0.30 0.33 2.83 10.09 0.55 

BSE Realty 4070.35 14.26 0.35 0.95 7.59 35.19 32.25 

BSE ConsDur 42324.56 408.75 0.98 1.21 5.69 13.10 19.41 

BSE Bank 49296.96 4.65 0.01 0.06 1.33 10.24 26.78 

BSE IT 28891.51 36.51 0.13 0.64 1.30 4.01 0.61 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1927.66 4.32 0.22 0.46 0.97 1.49 5.75 

Silver($/Ounce) 22.93 0.14 0.59 0.90 1.61 0.67 8.34 

Aluminium 2110.50 24.90 1.17 3.93 6.01 8.11 13.44 

Copper 8422.00 12.76 0.15 1.45 3.90 5.50 0.49 

Zinc 2318.25 33.00 1.40 4.26 0.47 20.70 33.48 

Lead 2124.50 51.75 2.38 2.82 2.23 1.16 11.04 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.04 0.01 0.01 0.12 0.64 0.40 4.50 

USD Index 102.63 0.06 0.06 0.09 1.51 0.22 1.25 

YUAN 7.22 0.02 0.21 0.61 2.13 4.74 7.38 

GBP 1.27 0.00 0.05 0.36 2.95 3.52 3.70 

EUR 1.09 0.00 0.14 0.03 1.99 1.14 3.18 

YEN 143.44 0.07 0.05 1.37 2.08 8.28 5.56 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  165.15 0.30 0.18 8.63 8.02 6.43 23.10 

Cotton 77.81 0.05 0.06 3.58 3.39 3.64 0.32 

Sugar 23.66 0.63 2.59 9.31 5.89 17.89 33.15 

Wheat 730.00 8.25 1.12 3.00 15.97 1.21 20.67 

Soybean 1310.50 12.50 0.94 2.40 10.17 1.71 1.35 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33714.71 12.72 0.04 1.70 1.88 3.95 7.24 

Nasdaq 13335.78 156.74 1.16 2.58 2.78 13.31 15.72 

S&P 500 4328.82 19.51 0.45 1.83 2.93 8.83 10.99 

FTSE100 7453.58 8.29 0.11 1.78 2.28 0.24 2.69 

CAC40 7184.35 20.93 0.29 1.77 1.84 1.50 18.80 

DAX  15813.06 16.88 0.11 2.40 1.07 4.53 19.92 

Mexico IPC 53335.74 6.17 0.01 2.90 1.28 0.92 10.44 

Brazil Bovespa 118243.0 734.15 0.62 1.35 6.62 18.63 17.35 

Russian RTS 1021.38 18.61 1.79 3.12 3.24 1.94 28.48 

Japan Nikkei 32463.63 243.49 0.74 2.80 4.98 18.12 20.78 

Hang Seng 19049.28 252.21 1.34 4.35 1.60 2.66 14.32 

Taiwan Index 17020.86 29.40 0.17 1.50 3.18 7.58 9.53 

Shanghai Comp 3166.55 15.89 0.50 3.26 1.43 2.61 6.29 

KOSPI 2575.90 6.30 0.24 1.11 0.67 6.92 7.24 

Malaysia KLCI 1390.69 1.04 0.07 0.19 0.86 0.41 3.28 

Jakarta Comp 6672.31 9.38 0.14 0.20 0.19 0.52 4.87 

Philippine SE 6542.80 17.00 0.26 1.41 0.15 0.83 4.83 

Thai Exch 1485.32 20.20 1.34 4.60 2.97 6.78 6.00 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1233.00 7.00 0.56 15.77 5.20 15.32 46.27 

Baltic Dirty  1058.00 12.00 1.12 10.64 8.48 33.33 12.92 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 69.73 0.36 0.52 1.09 4.05 4.23 36.36 

BRENT Crude 74.50 0.30 0.40 1.87 3.25 3.88 20.61 

Natural Gas 2.79 0.00 0.18 11.80 15.27 2.20 41.27 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.73 0.01 0.16 0.17 1.88 5.58 16.48 

UK 4.30 0.02 0.44 4.25 0.76 31.01 86.84 

Brazil 6.13 0.01 0.13 0.25 3.51 3.74 2.37 

Japan 0.37 0.01 1.39 6.87 13.06 14.38 49.39 

Australia 3.91 0.04 0.96 2.81 4.88 22.48 3.63 

India 7.07 0.01 0.11 0.04 0.84 3.30 5.08 

Switzerland 0.89 0.05 5.53 16.29 17.69 22.22 30.49 

Germany 2.31 0.04 1.87 8.26 9.02 8.46 60.13 

Market in Detailed (Updated at 8AM) 



Morning Note 

 3 

Taking global cues, the Nifty is expected to open around 18700 and likely to remain range-bound in the price 
band of 18500-18800. 
 
The Nifty ended 0.14% up at 18691.20. It opened on a flat note followed by choppy moves within narrowing 
range towards ending on a subdued note. Ending the day with a Spinning-top candle suggesting range-bound 
oscillation. However, weakness likely to persist as long as it trades below 18800 levels. Hence, staying cautious 
on rise is advised. The Nifty range likely to be 18500-18800 initially. Needless to say, retracement towards the 
thick support 18500-18450 is likely to find support. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting short-term weakness and range bound 
oscillation within the price band of 18500-18800. 
 
Nifty patterns on multiple periods suggesting; intraday pullback towards 18800 levels may again find sellers. 
Hence, staying cautious on rise is advised.  
 
The Bank Nifty ended 0.04% up at 43641.05. It might get into the trading range of 43400-44000. 
 
The Financial Nifty Fut trading range likely to be 19300-19800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18500, 18450 Resistances- 18800, 18900 
 
 
Open Positional Calls- 
T+7 POSITIONAL BUY-  
|Cash Segment| HIND COPPER @ 111-110, TGT- 120, Closing SL- below 105 
 
T+7 POSITIONAL BUY-  
|Cash Segment| BAJAJ CON @ 192-190, TGT- 201, Closing SL- below 186 
 
T+30 INST POSITIONAL BUY-  
|Cash Segment| LUPIN @ 850-840, TGT- 945, Closing SL- below 795 
 
BTST-  
|Cash Segment| GRASIM @ 1720, TGT- 1760, Closing SL- below 1700 
 
BTST-  
|Cash Segment| AMBUJA @ 432-430, TGT- 441, Closing SL- below 425 

Market Outlook &  
Recommendation 
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 ICICI Prudential Life Insurance: The company has received a GST show cause cum demand notice for Rs 492 

crore. The matter "relates to an industry-wide issue of input tax credit," and the company believes it has 

availed of eligible input GST credit in compliance. It has deposited Rs 190 crore without accepting any 

liability. 

 Tech Mahindra: The company's unit LCC France has approved a proposal to divest its 49% holding in SARL 

Djazatech and its subsidiary EURL LCCUK Algerie. Tech Mahindra said there was no contribution in terms of 

turnover or net worth to the consolidated turnover or net worth of the Company for the year ended March 

31, 2023. 

 Bharti Airtel: Airtel Business Chief Executive Officer Ajay Chitkara has resigned. He will continue with the 

company till the third week of August. Airtel Business will operate as three business and channel segments: 

global business, led by Vani Venkatesh; domestic business, led by Ganesh Lakshminarayanan; and Nxtra Data 

Centres, led by Ashish Arora. 

 State Bank of India: The lender has relieved Swaminathan Janakiraman, managing director on the Central 

Board of the Bank, from the position on June 26 to assume charge as Deputy Governor, Reserve Bank of 

India. 

 Aditya Birla Capital: The company fixed the floor price at Rs 175.99 per share for qualified institutional 

placements of shares. Aditya Birla Capital, in a shareholder's meeting on June 24, approved to issue equity 

shares on a preferential basis for an aggregate amount up to Rs 1,250 crore.  

 Federal Bank: The lender has appointed Independent Director A. P. Hota as the part-time chairman with 

effect from June 29, 2023, till Jan. 14, 2026.  

 Axiscades Technologies: The company has completed the re-financing of its existing debt of Rs 210 crore, 

which it borrowed for the acquisition of Mistral Solutions. The refinancing will bring down the company's 

interest costs by over 400 basis points per year. 

Today’s  Highlights 
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China Gains Prop Up Asia Stocks; Dollar Edges Down 

Strength in Hong Kong-listed technology stocks helped prop up Asian shares on Tuesday, buoying sentiment 

after US stocks slid amid concern that the Federal Reserve will push the US into recession. A gauge of the 

region’s equities rose, putting it on course for the first advance in seven days. Benchmarks in Japan and South 

Korea remained lower. US equity futures inched higher, shaking off weakness from Monday that saw the 

Nasdaq 100 fall 1.4% after suffering its worst week since March. Australian dollar, which is sensitive to the 

growth outlook in China, rose 0.5%, leading gains versus the greenback among Group-of-10 currencies. US 

government bonds steadied Tuesday following unwinding of bets that the Federal Reserve will cut interest rates 

this year. The yen continued to hover around 143.40 versus the dollar, a level that has caused concern for 

officials in Tokyo. The offshore yuan advanced slightly after China set its daily reference rate for the managed 

currency at a stronger-than-expected level for a second day. “We do think that China on a six- to 12-months 

basis looks very attractive and this is probably a good time to actually get into the Chinese market,” Kelvin Tay, 

regional chief investment officer at UBS Global Wealth Management, said on Bloomberg Television. Investors 

will be monitoring China Premier Li Qiang, who is speaking Tuesday at a forum in Tianjin. The market is on the 

lookout for any signs of government support for the country’s struggling economic recovery. 

Oil Steadies with Russian Instability Giving Way to Growth Fears 

Oil steadied as jitters from the short-lived armed uprising in Russia gave way to persistent concerns over the 

demand outlook. West Texas Intermediate traded above $69 a barrel after a choppy session on Monday 

following the attempted mutiny over the weekend. Focus is returning to the factors that have whipsawed the 

market, including monetary policy. Traders are giving up on the idea that the the US Federal Reserve will cut 

interest rates, a move likely to weigh on risk assets including oil. Aggressive rate hikes by the Fed have 

contributed to the headwinds for oil this year, with crude in New York set for its first back-to-back quarterly loss 

since 2019. China’s lackluster economic recovery has also weighed on prices. 

China’s Top Oil Traders Go Head-to-Head in Middle East Play 

Two giants in China’s oil and refining sector have taken the biggest opposing positions in Middle East crude 

trading in years, transforming global cargo flows and puzzling oil traders the world over. Throughout this 

month, Dubai crude has fluctuated heavily, largely due to aggressive bidding and offering from the trading units 

of Chinese oil refiners, PetroChina Co and Sinopec. They’re respectively the nation’s biggest oil company and its 

top refiner. This has only intensified with time. Public clashes between China’s state-owned behemoths are 

uncommon, and in this instance the firms’ activity in the main Middle East oil price benchmark is particularly 

peculiar because both are big refiners who should, in theory, be eager to obtain crude as cheaply as possible. 

Instead, PetroChina’s Hong Kong entity has been bidding and purchasing cargoes as a result of its bids while 

Sinopec’s Unipec has been offering and selling shipments.  

Oil Edges Higher After Choppy Session Sparked by Russian Turmoil 

Oil edged higher on Tuesday after a choppy session following a short-lived armed uprising in Russia, a major 

OPEC+ producer. West Texas Intermediate futures climbed toward $70 a barrel after closing 0.3% higher on 

Monday. While the dramatic events in Russia over the weekend came to an abrupt end, they add further 

uncertainty to an oil market grappling with persistent concerns over the demand outlook, especially from China. 

Oil in New York remains on track for its first back-to-back quarterly loss since 2019, in part due to headwinds 

from China’s lackluster economic recovery and aggressive monetary tightening from the US Federal Reserve. 

Resilient Russian crude exports have added to the pressure on prices. 

Global News & Views 
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Auto / Auto Ancillaries  

Tata Motors doubles down on CNG variants as demand surges  

Kia India recalls over 30,000 units of Carens for software update  

MG Motor India's new EV to offer in-car voice assistance solutions from Jio  

Aston Martin, Lucid to enter into agreement to make electric vehicles  

Banking & Finance  

ICICI Prudential gets notice for alleged GST liability of Rs 492 crore  

Banks told to push foreign trade in Rupee  

RBI announces portfolios for deputy governors  

'We are advocating more collaborative mix of fiscal and monetary Policies: Agustin Carstens  

Bank of India looks to sell Rs 670-crore loans of KSK Mahanadi Power  

Axis Bank to grow up to 6 per cent faster than the industry in medium to long term: CEO Amitabh Chaudhry  

RBI slaps penalties on Standard Chartered Bank-India, other entities  

Metals/Mining/Power  

Delhi power tariffs to rise as regulator gives its nod  

Adani Power starts supplying power to Bangladesh from its Jharkhand plant  

NHPC signs MoU with Odisha for solar energy projects  

Kerala-based startup GO EC Autotech announces installation of 1,000 EV charging stations across India  

Vulcan Steel in talks to raise $2.5 billion for Oman project  

Technical bids for 7th coal block auction to open on Wednesday: Coal Ministry  

NMDC plans $61 million investment in first gold block  

Hospitality/Aviation  

Man urinates, defecates on floor of Air India flight mid-air, held  

Bad weather forces diversion of Air India Delhi-Port Blair flight; passengers spent 1 night in Visakhapatnam  

Bengaluru Airport gets personalised travel guide in one-stop app  

Air France cancels connecting flight to Toronto, leaving many Indian passengers stranded at Paris airport  

IndiGo Srinagar-Jammu flight enters Pakistan airspace, later lands safely in Amritsar  

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-doubles-down-on-cng-variants-as-demand-surges/articleshow/101292090.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/kia-india-recalls-over-30000-units-of-carens-for-software-update/articleshow/101281127.cms
https://economictimes.indiatimes.com/industry/renewables/mg-motor-indias-new-ev-to-offer-in-car-voice-assistance-solutions-from-jio/articleshow/101278617.cms
https://economictimes.indiatimes.com/industry/renewables/aston-martin-lucid-to-enter-into-agreement-to-make-electric-vehicles/articleshow/101271905.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/icici-prudential-gets-notice-for-alleged-gst-liability-of-rs-492-crore/articleshow/101291709.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-told-to-push-foreign-trade-in-rupee/articleshow/101291690.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-announces-portfolios-for-deputy-governors/articleshow/101288563.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/we-are-advocating-more-collaborative-mix-of-fiscal-and-monetary-policies/articleshow/101288442.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-india-looks-to-sell-rs-670-crore-loans-of-ksk-mahanadi-power/articleshow/101288327.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/axis-bank-to-grow-up-to-6-per-cent-faster-than-the-industry-in-medium-to-long-term-ceo-amitabh-chaudhry/articleshow/101287561.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-slaps-penalties-on-standard-chartered-bank-india-other-entities/articleshow/101285590.cms
https://economictimes.indiatimes.com/industry/energy/power/delhi-power-tariffs-to-rise-as-regulator-gives-its-nod/articleshow/101288412.cms
https://economictimes.indiatimes.com/industry/energy/power/adani-power-starts-supplying-power-to-bangladesh-from-its-jharkhand-plant/articleshow/101286867.cms
https://economictimes.indiatimes.com/industry/renewables/nhpc-signs-mou-with-odisha-for-solar-energy-projects/articleshow/101271304.cms
https://economictimes.indiatimes.com/industry/renewables/kerala-based-startup-go-ec-autotech-announces-installation-of-1000-ev-charging-stations-across-india/articleshow/101270361.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/vulcan-steel-in-talks-to-raise-2-5-billion-for-oman-project/articleshow/101291982.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/technical-bids-for-7th-coal-block-auction-to-open-on-wednesday-coal-ministry/articleshow/101284905.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/nmdc-plans-61-million-investment-in-first-gold-block/articleshow/101282007.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/man-urinates-defecates-on-floor-of-air-india-flight-mid-air-held/articleshow/101288641.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/bad-weather-forces-diversion-of-air-india-delhi-port-blair-flight-passengers-spent-1-night-in-visakhapatnam/articleshow/101287171.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/bengaluru-airport-gets-personalised-travel-guide-in-one-stop-app/articleshow/101284260.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-france-cancels-connecting-flight-to-toronto-leaving-many-indian-passengers-stranded-at-paris-airport/articleshow/101283800.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-srinagar-jammu-flight-enters-pakistan-airspace-later-lands-safely-in-amritsar/articleshow/101282628.cms
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Oil & Gas  

IOC chairman SM Vaidya likely to get rare tenure extension  

FMCG/Retail/Textiles/Agri  

Jewellery sales recover as gold prices soften  

Textile slump mutes debt-laden Sumeet Industries appeal for suitors  

Decision to increase royalty to 3.45 pc to parent Unilever after detailed evaluation: HUL Chairman  

Retailers allege Realme forcing them to sell pre-activated handsets to show higher sales  

India next big destination for semiconductor makers, says Ashwini Vaishnaw after Micron's investment  

Pernod India's corporate affairs head quits, sources say  

Lulu Group to invest Rs 10,000 crore in India over 3 years to complete ongoing projects  

India is well-poised to lead the fourth industrial revolution: HUL chairman Nitin Paranjpe  

IT/Telecom/Media  

Zee's plea against Sebi order: SAT adjourns hearing  

Trai advice on how to allocate satcom spectrum by August  

Airtel Business rejigs leadership as CEO Ajay Chitkara quits  

MG Motor India's new EV to offer in-car voice assistance solutions from Jio  

Pharma/Fertilizers/Healthcare/Chemicals  

You may soon need prescription for nicotine gums and patches  

Boehringer Ingelheim appoints Gagandeep Singh as MD, Head of Human Pharma India  

 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/ioc-chairman-sm-vaidya-likely-to-get-rare-tenure-extension/articleshow/101288148.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/jewellery-sales-recover-as-gold-prices-soften/articleshow/101288393.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/textile-slump-mutes-debt-laden-sumeet-industries-appeal-for-suitors/articleshow/101288246.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/decision-to-increase-royalty-to-3-45-pc-to-parent-unilever-after-detailed-evaluation-hul-chairman/articleshow/101285042.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/retailers-allege-realme-forcing-them-to-sell-pre-activated-handsets-to-show-higher-sales/articleshow/101284068.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/india-next-big-destination-for-semiconductor-makers-says-ashwini-vaishnaw-after-microns-investment/articleshow/101281461.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/pernod-indias-corporate-affairs-head-quits-sources-say/articleshow/101279594.cms
https://economictimes.indiatimes.com/industry/services/retail/lulu-group-to-invest-rs-10000-crore-in-india-over-3-years-to-complete-ongoing-projects/articleshow/101285373.cms
https://economictimes.indiatimes.com/industry/services/retail/india-is-well-poised-to-lead-the-fourth-industrial-revolution-hul-chairman-nitin-paranjpe/articleshow/101280365.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/zees-plea-against-sebi-order-sat-adjourns-hearing/articleshow/101288104.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/trai-advice-on-how-to-allocate-satcom-spectrum-by-august/articleshow/101287927.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-business-rejigs-leadership-as-ceo-ajay-chitkara-quits/articleshow/101280301.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/mg-motor-indias-new-ev-to-offer-in-car-voice-assistance-solutions-from-jio/articleshow/101278921.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/you-may-soon-need-prescription-for-nicotine-gums-and-patches/articleshow/101292205.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/boehringer-ingelheim-appoints-gagandeep-singh-as-md-head-of-human-pharma-india/articleshow/101284877.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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http://www.mcxindia.com


Morning Note 

 11 

Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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