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Top News for Today 

 Tata Consultancy Services: Tata Consultancy Services and the U.K.’s Nest 
Pension expand their strategic partnership to provide an enhanced 
member experience. That, in turn, will provide better retirement 
outcomes for Nest’s 12 million members.  

 Bharti Airtel: Bharti Airtel picks up a 12.07% stake in Egan Solar Power to 
seek a captive power plant for Rs 1.3 crore. The telecom giant aims to 
own and operate the captive power plant to comply with electricity laws.  

 Sansera Engineering: Client Ebene and CVCIGP II Employee Ebene to sell 
47.8 lakh shares (9%) and 26.8 lakh shares (5.1%), respectively. Shares 
are offered in the price range of Rs 799.85 to Rs 841.95 apiece, 
representing a discount of up to 5% to Wednesday’s closing price. 

 NTPC: The company to consider raising Rs 12,000 via bonds on June 24.  

 Kalpataru Projects International: The board approved raising Rs 300 
crore via the issuance of unsecured, rated, listed, redeemable, and non-
convertible debentures.  

 Glenmark: The U.S. FDA has issued a warning letter to the Monroe 
facility in North Carolina. The company did a voluntary recall of all its 
products from this site in August 2021, and since then it has not been 
commercialising any products from this site. Hence, the warning letter 
will have no impact on the existing revenues, it said. 

 Krishna Institute Of Medical Science: SBI Mutual Funds, under its various 
schemes, has acquired 52,08,276 shares of the company, which is 6.5% of 
the paid-up share capital of the company. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 63523.15 195.45 0.31 

Nifty 18856.85 40.15 0.21 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 33951.52 102.35 0.30 

NASDAQ COM. 13502.20 165.09 1.21 

FTSE 100  7559.18 10.13 0.13 

CAC 40  7260.97 33.20 0.46 

DAX  16023.13 88.19 0.55 

NIKKEI 225 33481.72 92.03 0.27 

SHANGHAI  3197.90 42.46 1.31 

HANG SENG  19218.35 388.73 1.98 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.04 0.08 0.10 

USD / EUR 1.10 0.00 0.17 

USD / GBP 1.28 0.00 0.05 

USD / JPY 141.75 0.20 0.14 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1932.37 0.02 0.00 

Silver 22.87 0.16 0.71 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 72.37 0.18 0.25 

Brent Crude 76.93 0.19 0.25 

Natural Gas 2.59 0.01 0.42 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.07 0.01 0.14 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 60.68 0.27 0.45 

HDFC Bank 67.83 1.63 2.46 

ICICI Bank 22.60 0.02 0.09 

Infosys Ltd 15.39 0.25 1.60 

Wipro 15.39 0.25 1.60 

Institution Purchase Sale Net 

FII 13795.52 9782.42 4013.10 

DII 7704.86 7154.50 550.36 

Institutional Flow (In Crore)  21-06-2023 

Market Snapshot  

Events of the Day 

 AGM:  DCB Bank, Himadri Speciality Chemical,  Nelco, Shankara Building 
Products,  Voltas 

 Nitin Spinners: To meet investors and analysts on June 23 and June 24.  

 Westlife Foodworld: To meet investors and analysts on June 26.  

 BLS International Services: To meet investors and analysts on June 22.  

 Uniparts India: To meet investors and analysts on June 23.  

 IZMO: To meet investors and analysts on June 22.  

 Radico Khaitan: To meet investors and analysts on June 22.  

 Aptus Value Housing Finance India: To meet investors and analysts on 
June 22.  

 Apollo Tyres: To meet investors and analysts on June 24. 

 PB Fintech: To meet investors and analysts on June 22.  

 Dixon Technologies: To meet investors and analysts on June 29 and June 
30.  

 Deep Industries: To meet investors and analysts on June 22. 

 PNB Housing Finance: to consider issue of INR50b NCDs on private 
placement 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 63523.15 195.45 0.31 0.47 2.52 9.12 22.58 

Nifty 18856.85 40.15 0.21 0.54 2.96 9.94 22.34 

BSE M Cap 28635.61 193.17 0.68 2.10 8.71 19.11 35.21 

BSE S Cap 32577.35 79.59 0.24 1.77 9.07 19.85 36.57 

Nifty MC 100  35614.40 285.20 0.81 2.24 8.73 18.55 38.21 

BSE Auto 34139.44 41.10 0.12 0.71 6.75 21.48 37.58 

BSE Capgoods 39945.74 1.63 0.00 1.14 8.67 15.75 60.56 

BSE FMCG 18604.21 86.67 0.46 0.43 5.41 14.73 38.03 

BSE Metal 20564.15 194.19 0.94 0.10 5.23 7.76 36.85 

BSE Oil&Gas 18362.74 104.85 0.57 0.12 1.03 4.10 6.59 

BSE Healthcare 25114.07 18.44 0.07 2.44 8.92 16.12 18.23 

BSE Power 4046.39 43.28 1.08 1.32 7.78 10.85 5.67 

BSE Realty 4117.17 12.36 0.30 1.50 11.33 30.72 37.49 

BSE ConsDur 42891.29 12.88 0.03 1.13 9.29 12.95 23.72 

BSE Bank 49545.74 87.51 0.18 0.54 0.51 9.31 30.90 

BSE IT 29410.83 106.61 0.36 0.81 2.00 4.86 5.81 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1932.37 0.02 0.00 1.30 1.99 1.91 5.16 

Silver($/Ounce) 22.65 0.01 0.05 5.09 4.15 1.49 5.74 

Aluminium 2181.75 5.50 0.25 1.47 4.73 1.61 13.45 

Copper 8606.25 54.00 0.63 1.14 4.94 1.77 4.33 

Zinc 2406.49 63.99 2.73 3.28 2.83 16.67 35.01 

Lead 2272.50 63.50 2.87 5.80 7.98 7.24 10.18 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.04 0.08 0.10 0.09 0.97 0.77 4.82 

USD Index 102.05 0.02 0.02 0.87 1.11 0.29 2.06 

YUAN 7.18 0.00 0.02 0.25 2.05 4.18 6.82 

GBP 1.28 0.00 0.05 0.16 2.62 4.03 4.05 

EUR 1.10 0.00 0.04 0.41 1.64 1.23 4.01 

YEN 141.75 0.15 0.11 1.02 2.21 7.26 3.86 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  172.25 3.85 2.19 3.61 9.01 2.85 23.00 

Cotton 80.51 0.03 0.04 0.55 3.39 0.93 9.72 

Sugar 25.85 0.18 0.69 4.36 1.41 29.12 42.58 

Wheat 746.25 2.25 0.30 16.34 20.57 8.83 24.67 

Soybean 1367.25 9.50 0.69 10.28 14.24 7.47 0.36 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33951.52 102.35 0.30 0.76 2.00 6.00 11.38 

Nasdaq 13502.20 165.09 1.21 0.52 6.14 15.70 22.16 

S&P 500 4365.69 23.02 0.52 0.08 4.13 10.89 16.11 

FTSE100 7559.18 10.13 0.13 0.57 2.73 0.10 6.63 

CAC40 7260.97 33.20 0.46 0.92 2.90 1.82 22.72 

DAX  16023.13 88.19 0.55 1.76 1.24 5.30 21.90 

Mexico IPC 54063.91 301.77 0.56 1.96 1.12 2.88 14.68 

Brazil Bovespa 120420.3 797.86 0.67 1.14 9.26 20.16 21.00 

Russian RTS 1057.74 14.83 1.42 2.12 2.12 7.93 24.63 

Japan Nikkei 33481.72 92.03 0.27 0.01 7.71 21.90 28.04 

Hang Seng 19218.35 388.73 1.98 0.98 2.34 1.90 8.52 

Taiwan Index 17202.40 17.49 0.10 0.21 6.31 9.15 12.08 

Shanghai Comp 3197.90 42.46 1.31 0.96 2.99 2.08 2.12 

KOSPI 2591.57 10.42 0.40 0.59 1.41 7.29 10.68 

Malaysia KLCI 1398.11 4.27 0.31 1.16 1.50 1.01 2.33 

Jakarta Comp 6702.90 12.74 0.19 0.02 0.21 0.36 3.85 

Philippine SE 6399.91 24.11 0.38 0.95 3.33 2.23 3.76 

Thai Exch 1522.12 15.47 1.01 2.50 0.47 3.97 2.43 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1138.00 60.00 5.57 5.47 16.63 21.84 51.55 

Baltic Dirty  1141.00 40.00 3.39 0.09 10.58 30.76 6.01 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 72.37 0.18 0.25 5.98 0.50 2.05 31.87 

BRENT Crude 76.93 0.19 0.25 1.67 1.40 1.20 17.97 

Natural Gas 2.59 0.01 0.42 10.42 1.37 7.68 47.28 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.73 0.01 0.21 0.27 0.32 8.52 18.08 

UK 4.41 0.07 1.57 0.30 10.24 30.83 65.98 

Brazil 6.11 0.02 0.39 0.52 2.86 5.18 5.01 

Japan 0.38 0.00 0.52 11.42 3.31 15.85 54.47 

Australia 3.96 0.02 0.60 1.08 10.31 17.59 0.70 

India 7.07 0.01 0.14 0.44 0.84 3.63 5.52 

Switzerland 0.98 0.01 1.45 4.85 4.67 15.58 32.53 

Germany 2.44 0.03 1.25 0.69 0.29 6.24 37.49 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open around 18800 and likely to remain range-bound in the price 
band of 18700-18900. Higher resistance is placed around 19100.  
 
The Nifty ended 0.21% up at 18856.85. It opened on a positive note followed by range-bound oscillation with a 
positive bias towards ending in green. Ending with a Doji suggesting volatile oscillation ahead of the weekly 
expiry. Hence, staying cautious on rise is advised as long as the critical trend line resistance is intact. Immediate 
range likely to be 18700-18900. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation likely to 
continue in the price band of 18700-18900. 
 
Nifty patterns on multiple periods suggesting; ending the day with a Doji candle suggesting range-bound 
oscillation below the critical trend line resistance. Hence, staying cautious on rise is advised. Thick resistance is 
placed around 18900 levels. 
 
The Bank Nifty ended 0.30% up at 43766.50. It might get into the trading range of 43400-44000. 
 
The Financial Nifty Fut trading range likely to be 19300-19800. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18700, 18650 Resistances- 18900, 19100 
 
 
Open Positional Calls- 
T+7 POSITIONAL BUY-  
|Cash Segment| INFY @ 1285-1280, TGT- 1360, Closing SL- below 1240 
 
T+10 POSITIONAL BUY-  
|Cash Segment| NMDC @ 106-105, TGT- 115, Closing SL- below 100 
 
T+7 POSITIONAL BUY-  
|Cash Segment| HIND COPPER @ 111-110, TGT- 120, Closing SL- below 105 
 
T+7 POSITIONAL BUY-  
|Cash Segment| BAJAJ CON @ 192-190, TGT- 201, Closing SL- below 186 

Market Outlook &  
Recommendation 
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 Tata Consultancy Services: Tata Consultancy Services and the U.K.’s Nest Pension expand their strategic 

partnership to provide an enhanced member experience. That, in turn, will provide better retirement 

outcomes for Nest’s 12 million members.  

 Bharti Airtel: Bharti Airtel picks up a 12.07% stake in Egan Solar Power to seek a captive power plant for Rs 

1.3 crore. The telecom giant aims to own and operate the captive power plant to comply with electricity 

laws.  

 Sansera Engineering: Client Ebene and CVCIGP II Employee Ebene to sell 47.8 lakh shares (9%) and 26.8 lakh 

shares (5.1%), respectively. Shares are offered in the price range of Rs 799.85 to Rs 841.95 apiece, 

representing a discount of up to 5% to Wednesday’s closing price. 

 NTPC: The company to consider raising Rs 12,000 via bonds on June 24.  

 Kalpataru Projects International: The board approved raising Rs 300 crore via the issuance of unsecured, 

rated, listed, redeemable, and non-convertible debentures.  

 Glenmark: The U.S. FDA has issued a warning letter to the Monroe facility in North Carolina. The company 

did a voluntary recall of all its products from this site in August 2021, and since then it has not been 

commercialising any products from this site. Hence, the warning letter will have no impact on the existing 

revenues, it said. 

 Krishna Institute Of Medical Science: SBI Mutual Funds, under its various schemes, has acquired 52,08,276 

shares of the company, which is 6.5% of the paid-up share capital of the company. 

Today’s  Highlights 
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Asia Stocks Muted as Investors Weigh Rates Outlook 

Asian stocks traded within tight ranges Thursday following another decline on Wall Street as Federal Reserve 

Chair Jerome Powell stuck to the script of higher interest rates to tame inflation. Gains for Japanese and South 

Korean stocks dragged a gauge of the region’s equities higher, offsetting a drop for Australian shares. Markets in 

Hong Kong, mainland China and Taiwan are closed for holidays, reducing activity in region. Futures contracts for 

the S&P 500 and Nasdaq 100 were little changed after the two benchmarks fell for a third consecutive session 

Wednesday as investors rethink the bullish spirits unleashed by last week’s Fed rate pause. Powell renewed his 

warning that higher rates were needed, telling Congress during his semi-annual report that two more rate hikes 

this year was “a pretty good guess.” Separately, Atlanta Fed President Raphael Bostic said he supported holding 

the central bank’s target-rate level while noting the “bar to justify further rate hikes is higher than it was a few 

months ago.” Chicago Fed chief Austan Goolsbee said the decision to hold rates steady last week was a “close 

call.” “The markets are out of step with the inflation narrative,” said Lucy Meagher, an investment adviser for 

Evans and Partners, who expects rates to stay higher for longer than market pricing currently reflects. “A lot of 

companies with pricing power are lifting prices in excess of costs and that has implications for inflation and its 

stickiness.” Treasury yields were broadly flat in Asian trading after shorter maturity yields rose as Powell’s signal 

of higher rates fanned recession worries. The rise in short-dated yields pushed the inversion of a key segment of 

the yield curve to a full percentage point for the first time since March. Australia’s 10-year yield fell three basis 

points, while New Zealand’s yield of the same maturity moved six basis points higher. Currencies for the two 

countries also made small advances against the greenback. The yen strengthened slightly but remained close to 

142 per dollar. The Bloomberg dollar index fell slightly. 

Oil Holds Advance on Signs Demand Starting to Improve in Asia 

Oil steadied after jumping almost 2% on Wednesday on signs of improving demand in Asia and a US industry 

report that pointed to a modest drop in stockpiles. West Texas Intermediate for August traded above $72 a 

barrel. Emerging demand from refiners in China, Japan and Southeast Asia has bolstered prices of Middle 

Eastern oil, pointing to tighter balances. US stockpiles dropped by more than 1 million barrels last week, 

according to people familiar with data from the industry-funded American Petroleum Institute. Official supply-

and-demand figures are due later on Thursday. 

Pfizer, GSK Shots for RSV Get Backing for Older Adults 

Shots from Pfizer Inc. and GSK Plc that prevent respiratory syncytial virus received backing from a panel of US 

public health advisers for use in older adults, paving the way for the preventives to be used in a vulnerable 

population. In two separate votes Wednesday, advisers to the Centers for Disease Control and Prevention 

recommended the shots in people aged 60 and older after consultation with their doctors. CDC Director 

Rochelle Walensky will decide whether to finalize the recommendations. The annual cause of an estimated 64 

million infections and 160,000 deaths worldwide, RSV is emerging as an attractive market for drugmakers. 

Yearly sales of RSV shots for older adults could total as much as $10 billion by 2032, according to an analysis in 

March. Approved by the Food and Drug Administration, the vaccines have been awaiting use recommendations 

from the CDC. The shots reduce the risk of contracting RSV, trial data show. Yet some panel members raised 

concerns, including over pricing that has not been finalized and the possibility of rare side effects. Older people 

who get the shots should do so “using shared clinical decision-making”, the panel said.  The panel first voted 9-5 

for its recommendation for adults 65 and older, then 13-0 with one abstention for adults aged 60-64. 

Global News & Views 
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Auto / Auto Ancillaries  

Tesla may soon set up manufacturing base in India: CEO Elon Musk  

Ola electric scooter survives the water test again, but try it at your own risk  

Banking & Finance  

Most steel companies have leverage headroom for capex needs: HSBC's Amitabh Malhotra  

SMFG India Credit Co readies growth plan post Covid shock  

PTC India Fin Services CMD Pawan Singh sent on leave  

CMS' ATM network jumps 50 pc to over 17,500 in FY23  

SMFG India Credit eyes Rs 75,000 cr loan book by FY26  

Madhivanan Balakrishnan appointed ED of IDFC FIRST Bank  

PNB Housing Finance plans a comeback in corporate lending business  

Airtel Payments Bank offers customers health insurance through Care tie-up  

TATA AIA to pay its highest-ever bonus of Rs 1,183 crore to policyholders  

Metals/Mining/Power  

Vidarbha Industries' lenders to conduct auction by September-end  

Climate goals need clean energy surge in Global South: IEA  

Lower operating profit may hurt Vedanta's ability to service debt  

Bikar Aerospace chooses Aequs‘ Belagavi cluster to set up operations  

Vedanta donated ₹155 crore to political parties in FY23  

IT/Telecom/Media  

ZEE-Sony merger will go through, whether I'm CEO or not, says Punit Goenka  

Taking Sebi order in ZEE case seriously: Sony  

Trai pings OTT cos to form joint front against phishing, spams  

Telecom companies want more gear under 'trusted source' to keep China out  

Spectrum allocation in 6 Ghz without auction to cause over 3 lakh cr loss to exchequer: COAI  

Govt to pitch Indian tele equipment manufacturing companies for business with the US  

India 5G user base likely around 700 million by 2028 end: Ericsson  

  

Links to important News 

https://economictimes.indiatimes.com/industry/renewables/tesla-may-soon-set-up-manufacturing-base-in-india-ceo-elon-musk/articleshow/101170774.cms
https://economictimes.indiatimes.com/industry/renewables/ola-ev-survives-the-water-test-again-but-try-it-at-your-own-risk/articleshow/101158655.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/most-steel-companies-have-leverage-headroom-for-capex-needs-hsbcs-amitabh-malhotra/articleshow/101172005.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/smfg-india-credit-co-readies-growth-plan-post-covid-shock/articleshow/101171995.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/ptc-india-fin-services-cmd-pawan-singh-sent-on-leave/articleshow/101171853.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/cms-atm-network-jumps-50-pc-to-over-17500-in-fy23/articleshow/101169814.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/smfg-india-credit-eyes-rs-75000-cr-loan-book-by-fy26/articleshow/101169564.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/madhivanan-balakrishnan-appointed-ed-of-idfc-first-bank/articleshow/101169563.cms
https://economictimes.indiatimes.com/industry/banking/finance/pnb-housing-finance-plans-a-comeback-in-corporate-lending-business/articleshow/101164352.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/airtel-payments-bank-offers-customers-health-insurance-through-care-tie-up/articleshow/101162287.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/tata-aia-to-pay-its-highest-ever-bonus-of-rs-1183-crore-to-policyholders/articleshow/101156721.cms
https://economictimes.indiatimes.com/industry/energy/power/vidarbha-industries-lenders-to-conduct-auction-by-september-end/articleshow/101172049.cms
https://economictimes.indiatimes.com/industry/renewables/climate-goals-need-clean-energy-surge-in-global-south-iea/articleshow/101154805.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/lower-operating-profit-may-hurt-vedantas-ability-to-service-debt/articleshow/101171972.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/bikar-aerospace-chooses-aequs-belagavi-cluster-to-set-up-operations/articleshow/101165634.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-donated-155-crore-to-political-parties-in-fy23/articleshow/101144151.cms
https://economictimes.indiatimes.com/industry/media/entertainment/zee-sony-merger-will-go-through-whether-im-ceo-or-not-says-punit-goenka/articleshow/101175030.cms
https://economictimes.indiatimes.com/industry/media/entertainment/taking-sebi-order-in-zee-case-seriously-sony/articleshow/101172163.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/trai-pings-ott-cos-to-form-joint-front-against-phishing-spams/articleshow/101171616.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/telecom-companies-want-more-gear-under-trusted-source-to-keep-china-out/articleshow/101171489.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/spectrum-allocation-in-6-ghz-without-auction-to-cause-over-3-lakh-cr-loss-to-exchequer-coai/articleshow/101168878.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/govt-to-pitch-indian-tele-equipment-manufacturing-companies-for-business-with-the-us/articleshow/101161817.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/india-5g-user-base-likely-around-700-mln-by-2028-end-ericsson/articleshow/101158068.cms
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Oil & Gas  

India's Reliance Industries May oil imports up 12% from April  

India, US likely to join forces on green H2, carbon capture and battery energy storage  

FMCG/Retail/Textiles/Agri  

Five bidders in race for textile manufacturer Sumeet Industries  

Piyush Goyal urges textiles industry to collaborate and partner for R&D and innovation  

Reliance expands 'Independence' FMCG brand to North India in push for larger market share  

Shein deal to re-enter India comes with strict licensing rules  

Consumer companies slash June output to clear inventory  

Pharma/Fertilizers/Healthcare/Chemicals  

More India-made cough & cold syrups under WHO lens  

Nova IVF acquires Ahmedabad company Wings to expand its presence in Gujarat  

Sops on cards to make Vaccine Vial Monitors  

Women’s contraceptive products maker Pregna International raises Rs 130 crore from India Life Sciences Fund  

MedPlus to sell over 500 off-patent drugs at huge discounts  

Hospitality/Aviation  

Go First seeks Rs 600 crore in funds  

'IndiGo's order a vote for India'  

Government aims to table Cape Town Convention Bill in monsoon session  

Jetserve Aviation gets DGCA nod for imparting flying training  

Go First seeks up to Rs 600 crore in additional funds, says report  

Alliance Air flight takes off with open fuel tank, probe ordered  

Dehradun-bound IndiGo flight makes emergency landing at Delhi airport due to technical issue  

Vistara shines as only Indian airline to feature in top 20 best airline list; Indigo ranks 43rd  

Akasa Air places order for four additional Boeing 737-8 jets  

Star Alliance wins World’s Best Airline Alliance title at the Skytrax 2023 World Airline Awards 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/table-indias-reliance-industries-may-oil-imports-up-12-from-april-trade/articleshow/101167795.cms
https://economictimes.indiatimes.com/industry/renewables/india-us-likely-to-join-forces-on-green-h2-carbon-capture-and-battery-energy-storage/articleshow/101171416.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/five-bidders-in-race-for-textile-manufacturer-sumeet-industries/articleshow/101171964.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/piyush-goyal-urges-textiles-industry-to-collaborate-and-partner-for-rd-and-innovation/articleshow/101170811.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/reliance-expands-independence-fmcg-brand-to-north-india-in-push-for-larger-market-share/articleshow/101163266.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/shein-deal-to-re-enter-india-comes-with-strict-licensing-rules/articleshow/101156544.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/consumer-companies-slash-june-output-to-clear-inventory/articleshow/101144023.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/more-india-made-cough-cold-syrups-under-who-lens/articleshow/101172054.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/nova-ivf-acquires-ahmedabad-company-wings-to-expand-its-presence-in-gujarat/articleshow/101171997.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sops-on-cards-to-make-vaccine-vial-monitors/articleshow/101171919.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/womens-contraceptive-products-maker-pregna-international-raises-rs-130-crore-from-india-life-sciences-fund/articleshow/101165330.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/medplus-to-sell-over-500-off-patent-drugs-at-huge-discounts/articleshow/101162437.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/go-first-seeks-rs-600-crore-in-funds/articleshow/101172029.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigos-order-a-vote-for-india/articleshow/101172020.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/government-aims-to-table-cape-town-convention-bill-in-monsoon-session/articleshow/101171350.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/jetserve-aviation-gets-dgca-nod-for-imparting-flying-training/articleshow/101170153.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/go-first-seeks-up-to-122-mn-in-additional-funds-banking-sources/articleshow/101170103.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/alliance-air-flight-takes-off-with-open-fuel-tank-probe-ordered/articleshow/101168164.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dehradun-bound-indigo-flight-makes-emergency-landing-at-delhi-airport-due-to-technical-issue/articleshow/101165359.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vistara-shines-as-only-indian-airline-to-feature-in-top-20-best-airline-list-indigo-ranks-43rd/articleshow/101161159.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/akasa-air-places-order-for-four-additional-boeing-737-8-jets/articleshow/101161142.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/star-alliance-wins-worlds-best-airline-alliance-title-at-the-skytrax-2023-world-airline-awards/articleshow/101157915.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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