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Top News for Today 

 InterGlobe Aviation/Air India: IndiGo places a 500-aircraft order with Airbus SE, 
surpassing the recent historical 470-aircraft order of Air India in March. IndiGo's 
now 1,000-strong order book comprises a mix of A320NEO, A321NEO, and 
A321XLR aircraft. 

 HDFC: The company has sold a 90% stake in HDFC Credila to a consortium of 
Baring Private Equity Asia and ChrysCapital for Rs 9,060.4 crore. HDFC Credila will 
receive additional fresh capital of Rs 2003.61 crore as a part of the proposed 
transaction. The company will hold less than 10% of Credila after the stake sale. 

 HDFC AMC: Abrdn Investment Management will exit the company as its 
promoter through the sale of its 10.2% stake. It will offer 2.17 crore shares in the 
price range of Rs 1,800–1,892.45 apiece, representing a discount of up to 4.9% on 
Monday’s closing price.  

 ITC: The company will acquire a further stake in Mother Sparsh through 857 
compulsory convertible preference shares of Rs. 10 each. Its stake in the Mother 
Sparsh will increase from 22% to 26.50% (on a fully diluted basis).  

 Timken India: Timken Singapore will offer 6.3 million shares of Timken India at 
the floor price of Rs 3,000 apiece, representing a discount of up to 14% on 
Monday’s closing price. The seller has a 90-day lockup. 

 Can Fin Homes: The company’s board approved a fund raise of Rs 5,000 crore. 
It’ll raise Rs 4,000 crore via the issuance of on-shore and/or off-shore debt 
instruments and Rs 1,000 crore via QIP, preferential allotment, rights issue, or a 
combination thereof.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 63168.30 216.28 0.34 

Nifty 18755.45 70.55 0.37 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34299.12 108.94 0.32 

NASDAQ COM. 13689.57 93.25 0.68 

FTSE 100  7588.48 54.24 0.71 

CAC 40  7314.05 74.60 1.01 

DAX  16201.20 156.43 0.96 

NIKKEI 225 33192.98 181.31 0.54 

SHANGHAI  3246.03 9.57 0.29 

HANG SENG  19693.91 217.41 1.09 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 81.94 0.01 0.01 

USD / EUR 1.09 0.00 0.03 

USD / GBP 1.28 0.00 0.16 

USD / JPY 141.63 0.28 0.20 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1950.11 0.61 0.03 

Silver 24.17 0.18 0.76 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 70.79 0.99 1.38 

Brent Crude 75.84 0.24 0.32 

Natural Gas 2.64 0.00 0.19 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.06 0.02 0.33 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 60.27 0.86 1.45 

HDFC Bank 66.45 1.85 2.86 

ICICI Bank 22.87 0.00 0.00 

Infosys Ltd 15.83 0.21 1.34 

Wipro 15.83 0.21 1.34 

Institution Purchase Sale Net 

FII 8354.90 9385.80 1030.90 

DII 6412.20 6777.40 365.20 

Institutional Flow (In Crore)  19-06-2023 

Market Snapshot  

Events of the Day 

 AGM:  Jindal Saw LKP Finance LKP Securities Tejas Networks Vintage Securities 

 Gabriel India: To meet investors and analysts on June 22.  

 Adani Transmission: To meet investors and analysts on June 21.  

 Bajaj Consumer Care: To meet investors and analysts on June 23.  

 3M India: To meet investors and analysts on June 21.  

 Aurobindo Pharma: To meet investors and analysts on June 20.  

 Pearl Global Industries: To meet investors and analysts on June 22.  

 Praj Industries: To meet investors and analysts on June 22.  

 Nitin Spinners: To meet investors and analysts on June 21.  

 Sonata Software: To meet investors and analysts on June 20. 

 SIS: To meet investors and analysts on June 20 and June 21.  

 Garware Hi-Tech Films: To meet investors and analysts from June 20 to June 22.  

 BEML: To meet investors and analysts on June 22.  

 TTK Prestige: To meet investors and analysts on June 20.  

 Sundram Fasteners: To meet investors and analysts on June 21.  

 Uniparts India: To meet investors and analysts on June 21.  

 Electrosteel Castings: To meet investors and analysts on June 20.  

 IFGL Refractories: To meet investors and analysts on June 20.  

 Dev Plastiks Industries: To meet investors and analysts on June 21.  

 Capri Global Capital: To meet investors and analysts on June 20. 



Morning Note 

 2 

Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 63168.30 216.28 0.34 0.71 2.33 9.61 22.42 

Nifty 18755.45 70.55 0.37 0.83 3.03 10.40 22.18 

BSE M Cap 28309.18 22.14 0.08 2.32 8.25 18.74 34.81 

BSE S Cap 32368.74 76.55 0.24 2.38 8.81 20.33 38.20 

Nifty MC 100  35158.05 13.75 0.04 2.38 8.01 18.05 39.00 

BSE Auto 33893.62 176.16 0.52 0.27 6.31 21.20 38.15 

BSE Capgoods 39820.24 109.44 0.27 1.57 9.33 16.43 61.28 

BSE FMCG 18666.90 102.43 0.55 2.68 6.17 14.93 39.05 

BSE Metal 20628.23 35.80 0.17 2.86 6.14 8.08 35.55 

BSE Oil&Gas 18270.82 73.52 0.40 1.07 1.49 4.32 10.06 

BSE Healthcare 25117.95 50.86 0.20 3.84 10.25 16.75 19.36 

BSE Power 3962.59 35.97 0.90 0.29 6.15 9.60 4.72 

BSE Realty 4109.24 35.04 0.85 1.52 11.91 30.06 39.22 

BSE ConsDur 42844.73 47.15 0.11 3.12 10.02 14.33 26.31 

BSE Bank 49266.14 416.71 0.84 1.13 1.31 10.27 30.86 

BSE IT 29076.98 105.31 0.36 0.00 3.01 3.01 6.59 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1950.11 0.61 0.03 0.32 1.41 1.46 6.04 

Silver($/Ounce) 23.92 0.04 0.15 1.06 0.27 6.09 9.97 

Aluminium 2196.75 33.95 1.52 0.48 4.07 1.34 11.32 

Copper 8546.00 9.00 0.11 3.19 4.21 0.32 4.69 

Zinc 2421.50 55.80 2.25 3.16 2.22 17.38 32.29 

Lead 2186.25 2.25 0.10 4.36 3.88 4.59 6.50 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 81.94 0.01 0.01 0.60 0.88 0.85 4.84 

USD Index 102.56 0.04 0.04 1.05 0.62 0.70 2.04 

YUAN 7.18 0.01 0.16 0.12 1.99 4.15 6.72 

GBP 1.28 0.00 0.02 1.45 2.88 4.21 4.42 

EUR 1.09 0.00 0.02 1.17 0.98 1.85 3.88 

YEN 141.63 0.33 0.23 1.01 2.15 7.29 4.65 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  180.75 2.20 1.20 3.16 2.01 2.21 19.13 

Cotton 79.95 0.15 0.19 1.68 4.70 1.45 14.16 

Sugar 26.09 0.46 1.79 4.28 1.40 30.78 44.30 

Wheat 700.50 1.25 0.18 8.40 13.49 2.30 33.05 

Soybean 1354.25 12.00 0.89 12.01 15.21 3.46 3.37 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34299.12 108.94 0.32 1.25 2.61 7.65 14.76 

Nasdaq 13689.57 93.25 0.68 3.25 8.15 17.70 26.77 

S&P 500 4409.59 16.25 0.37 2.58 5.19 12.59 19.99 

FTSE100 7588.48 54.24 0.71 0.23 2.17 2.49 6.55 

CAC40 7314.05 74.60 1.01 0.88 2.37 4.29 23.55 

DAX  16201.20 156.43 0.96 0.64 0.46 8.49 22.13 

Mexico IPC 54931.06 88.55 0.16 1.20 1.17 5.79 14.96 

Brazil Bovespa 119857.8 1099.34 0.93 2.15 8.23 18.76 20.03 

Russian RTS 1054.31 6.84 0.65 2.13 1.71 7.60 22.34 

Japan Nikkei 33192.98 181.31 0.54 0.52 7.73 23.17 28.78 

Hang Seng 19693.91 217.41 1.09 0.89 1.26 3.66 6.94 

Taiwan Index 17131.04 139.73 0.81 0.47 5.93 11.12 11.50 

Shanghai Comp 3246.03 9.57 0.29 0.39 1.14 0.35 2.09 

KOSPI 2600.03 8.93 0.34 1.42 2.47 9.30 8.76 

Malaysia KLCI 1386.20 1.21 0.09 0.40 2.97 1.12 3.82 

Jakarta Comp 6676.85 7.72 0.12 0.61 0.33 1.00 4.27 

Philippine SE 6416.87 35.40 0.55 1.42 3.75 0.56 1.28 

Thai Exch 1556.92 2.47 0.16 0.36 2.77 0.09 0.15 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1065.00 11.00 1.02 0.85 23.05 30.93 58.98 

Baltic Dirty  1184.00 9.00 0.77 9.02 9.34 26.51 1.66 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 70.79 0.99 1.38 5.47 1.06 4.66 35.39 

BRENT Crude 75.84 0.24 0.32 2.10 0.50 3.44 21.10 

Natural Gas 2.64 0.00 0.19 16.37 2.59 4.87 47.44 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.79 0.03 0.88 0.50 3.32 8.89 17.63 

UK 4.49 0.08 1.81 3.55 12.41 36.78 79.82 

Brazil 6.11 0.01 0.16 1.04 2.57 5.59 5.00 

Japan 0.39 0.01 3.25 8.94 2.76 54.80 61.25 

Australia 4.00 0.03 0.66 1.70 11.30 23.36 1.75 

India 7.06 0.02 0.33 0.76 0.73 3.82 6.42 

Switzerland 1.06 0.03 2.51 9.37 3.21 6.73 23.82 

Germany 2.52 0.04 1.74 5.40 3.67 19.40 51.54 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open around 18750 and likely to remain range-bound in the price 
band of 18650-18900. 
 
The Nifty ended 0.37% down at 18755.45. It opened on a positive note followed by steady decline towards 
ending in red that suggesting weakness. Critical trend line resistance is still intact and may again initiate 
downfall. Hence, staying cautious on rise is advised. The Nifty range likely to be 18700-18900 initially. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation likely to 
continue in the price band of 18700-18900. 
 
Nifty patterns on multiple periods suggesting; ending with a bearish candle suggesting pullback may find sellers 
on rise. Hence, staying cautious on rise is advised. Thick resistance is placed around 18900 levels. 
 
The Bank Nifty ended 0.69% down at 43633.75. It might get into the trading range of 43400-44000. 
 
The Financial Nifty Fut trading range likely to be 19200-19600. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18700, 18650 Resistances- 18900, 19100 
 
 
Open Positional Calls- 
T+15 INST POSITIONAL BUY-  
|Cash Segment| LUPIN @ 795-790, TGT- 850, Closing SL- below 760 
 
T+7 POSITIONAL BUY-  
|Cash Segment| INFY @ 1285-1280, TGT- 1360, Closing SL- below 1240 
 
T+10 POSITIONAL BUY-  
|Cash Segment| NMDC @ 106-105, TGT- 115, Closing SL- below 100 
 
T+7 POSITIONAL BUY-  
|Cash Segment| HIND COPPER @ 111-110, TGT- 120, Closing SL- below 105 

Market Outlook &  
Recommendation 
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 InterGlobe Aviation/Air India: IndiGo places a 500-aircraft order with Airbus SE, surpassing the recent 

historical 470-aircraft order of Air India in March. IndiGo's now 1,000-strong order book comprises a mix of 

A320NEO, A321NEO, and A321XLR aircraft. 

 HDFC: The company has sold a 90% stake in HDFC Credila to a consortium of Baring Private Equity Asia and 

ChrysCapital for Rs 9,060.4 crore. HDFC Credila will receive additional fresh capital of Rs 2003.61 crore as a 

part of the proposed transaction. The company will hold less than 10% of Credila after the stake sale. 

 HDFC AMC: Abrdn Investment Management will exit the company as its promoter through the sale of its 

10.2% stake. It will offer 2.17 crore shares in the price range of Rs 1,800–1,892.45 apiece, representing a 

discount of up to 4.9% on Monday’s closing price.  

 ITC: The company will acquire a further stake in Mother Sparsh through 857 compulsory convertible 

preference shares of Rs. 10 each. Its stake in the Mother Sparsh will increase from 22% to 26.50% (on a fully 

diluted basis).  

 Timken India: Timken Singapore will offer 6.3 million shares of Timken India at the floor price of Rs 3,000 

apiece, representing a discount of up to 14% on Monday’s closing price. The seller has a 90-day lockup. 

 IIFL Securities: SEBI barred the company from onboarding any new client for two years in respect of its 

business as a stockbroker. Funds from its credit balance clients’ were used to not only fund trades of its 

debit balance clients but also to fund its own trades, it said. However, the company plans to appeal before 

SAT against the SEBI order.  

 Can Fin Homes: The company’s board approved a fund raise of Rs 5,000 crore. It’ll raise Rs 4,000 crore via 

the issuance of on-shore and/or off-shore debt instruments and Rs 1,000 crore via QIP, preferential 

allotment, rights issue, or a combination thereof.  

 Sun Pharmaceuticals: The company announced Health Canada's approval of PRWINLEVI (clascoterone 

cream 1%) for topical treatment of acne in patients 12 years of age and older.  

 Zydus Lifesciences: The company has received final approval from the United States Food and Drug 

Administration for Minocycline Hydrochloride Extended-Release Tablets USP, 55 mg, 65 mg, and 115 mg. 

 ISGEC Heavy Industry: The company's wholly owned subsidiary, Saraswati Sugar Mills, has enhanced the 

production capacity of its ethanol plant from 100 kiloliters per day to 160 kiloliters per day, and the 

enhanced capacity will come into commercial production on June 18, 2023. 

Today’s  Highlights 
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Equities Fall as China Loan-Rate Cuts Underwhelm 

Stocks ticked lower Tuesday as the rally in global equities wavered and investors fretted over China’s tepid post-

pandemic recovery. Shares fell from Hong Kong and Shanghai to Tokyo and Seoul while futures for US 

benchmarks also slipped after Wall Street was shut for a holiday Monday. Australian equities bucked the trend, 

eking out a small gain. The moves pointed to further anxiety about Chinese growth and the lack of fresh 

stimulus from Beijing after a Monday selloff across the region hit China’s large tech companies. Chinese 

property companies were among the biggest decliners Tuesday after disappointment at the magnitude of cuts 

by banks to their lending rates, with the 10-basis points reduction to the five-year rate coming in less than some 

projections. “The market was hoping to get a 15-bps cut to the 5-year LPR for any signal of stronger support to 

the property market,” said Redmond Wong, strategist at Saxo Capital Markets. 

US Shale Driller Civitas Nears Permian Assets Deal, Reuters Says 

Civitas Resources Inc. is nearing a deal to buy Permian oil and gas operations from NGP Energy Capital 

Management LLC for about $5 billion including debt, Reuters reported, citing unidentified people familiar with 

the matter. The Denver-based shale driller is in advanced discussions with NGP to buy Hibernia Resources and 

much of Tap Rock Resources, according to the report. A deal could be announced as early as Tuesday. 

Bloomberg News said in April that NGP was seeking buyers for the Permian-focused oil producers, citing people 

with knowledge of the situation. The deal would expand Civitas’s operations beyond Colorado into the Permian 

Basin in Texas and New Mexico, the largest and most productive oil field in the US. It would be the latest 

consolidation move in an industry ripe for a takeover boom. Oil and gas producers raked in record profits after 

Russia’s invasion of Ukraine sent crude prices soaring, helping them rebound from their crash during the 

pandemic. Flush with cash, companies are now seeking to bulk up, looking for new sites to drill particularly in 

the Permian Basin. Civitas was formed in 2021 through the combination of Bonanza Creek Energy Inc., 

Extraction Oil & Gas Inc. and Crestone Peak Resources. All three companies operate in the Denver-Julesburg 

Basin. 

US Lawmakers to Press Auto CEOs Over China Supply Chains 

Four US lawmakers will travel to Detroit Tuesday to press the chief executives of Ford Motor Co. and General 

Motors Co. to cut their supply chains’ reliance on China, especially in electric-vehicle batteries. The trip 

highlights the domestic pressures the administration faces as it tries to patch up frayed ties with China. Earlier 

Monday, Secretary of State Antony Blinken reported some progress in those efforts after a two-day visit to 

Beijing. The four lawmakers, who all sit on a newly formed House of Representatives China Select Committee, 

will raise concerns about Ford’s partnership with Chinese auto battery manufacturer Contemporary Amperex 

Technology Co. Ltd., and auto companies’ dependence on China more broadly, a person familiar with the 

matter said. The legislators plan to meet Ford CEO Jim Farley and GM CEO Mary Barra, among other officials. 

Ford is planning to build a battery plant in Michigan using CATL technology. Virginia governor Glenn Youngkin 

withdrew his state from consideration for a proposed plant earlier this year, calling the proposal a “Trojan 

horse” allowing China to undermine efforts to strengthen the US auto industry.  

 

Global News & Views 
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Woodside Greenlights $7.2 Billion Mexico Deepwater Oil Project 

Woodside Energy Group Ltd. gave the go-ahead for a $7.2 billion oil field off Mexico, the Australian producer’s 

first major fossil fuel investment since acquiring BHP Group Ltd.’s petroleum business last year. The Trion oil 

field, a joint venture with state-owned oil company Petroleos Mexicanos, will be Mexico’s first offshore 

deepwater oil project, according to Woodside. It has estimated resources of 479 million barrels of oil 

equivalent, and first production is expected in 2028, the Perth-based company said Tuesday. Woodside, 

Australia’s biggest oil and gas producer, has come under intense pressure from activists and shareholders for its 

fossil fuel expansion plans, but has said new projects are necessary and can be consistent with global emission 

reduction goals. The company in February said it would review potential acquisitions in the Gulf of Mexico after 

reporting its highest-ever profit thanks to surging prices and the integration of BHP’s former energy unit. 

Oil Drifts Lower on Concern Chinese Stimulus Will Fall Short 

Oil edged lower on concern that stimulus to revive China’s flagging economic recovery may fall short of 

expectations. West Texas Intermediate for August fell from Friday and was trading near $71 a barrel. There was 

no settlement on Monday in the US due to a holiday. Global benchmark Brent dipped again after losing 0.7% in 

the week’s opening session. While China reduced policy rates on Tuesday, it’s gradual roll-out of broader 

measures for its ailing economy is fueling a debate among traders over how far authorities will go to aid growth. 

The nation is the top crude importer. 

Global News & Views 
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Auto / Auto Ancillaries  

All trucks now need air-conditioned driver cabins: Nitin Gadkari  

Maruti Suzuki opens bookings for Invicto  

Yokohama to invest Rs 671 crore to bolster passenger tyre capacity in India  

India Inc ropes in EV cab companies to offer green rides to staffers  

FAME: Govt plans to penalise erring e-scooter companies  

UK startup Helixx leans on Siemens to design EV 'factory in a box'  

Bhavish Aggarwal teases new Ola electric scooter, coming in July  

Banking & Finance  

Adani Group looks to rope in more lenders to refinance $3.8 billion  

HDFC mega merger: What does it mean for the mortgage lender's customers  

IRDA moves Supreme Court against SAT stay on Sahara insurance order  

Banks may be roped in to spread awareness among voters  

Baring EQT, ChrysCap buy HDFC’s Credila for Rs 10,350 cr  

Sun Life Global Solutions to expand India operation; to add 700 staff by 2025  

India, Philippines sign MoU on FinTech cooperation  

Metals/Mining/Power  

Envision Energy bags 350-MW wind energy project from Serentica Renewables  

Tata Power lays out a capex of Rs 12000 crore this fiscal  

Reliance Power makes a higher offer to lenders for Vidarbha Industries  

Vedanta Ltd plans to invest USD 1.7 billion in FY24 on growth projects: Chairman Anil Agarwal  

Pharma/Fertilizers/Healthcare/Chemicals  

Rain delay unlikely to hit agrochemical companies hard this time around  

Kamdhenu Paints targets Rs 1,000 crore revenue by FY28: CMD Satish Agarwal  

Cough syrup suspected of killing 12 kids in Cameroon might be Made in India  

Zydus Lifesciences gets USFDA nod for generic acne-treating drug  

Pharma major Lupin launches injection to cure thiamine deficiency in US  

   

Links to important News 

https://economictimes.indiatimes.com/industry/auto/lcv-hcv/all-trucks-now-need-air-conditioned-driver-cabins-nitin-gadkari/articleshow/101115267.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-opens-bookings-for-invicto/articleshow/101104176.cms
https://economictimes.indiatimes.com/industry/auto/tyres/yokohama-to-invest-rs-671-crore-to-bolster-passenger-tyre-capacity-in-india/articleshow/101096050.cms
https://economictimes.indiatimes.com/industry/renewables/india-inc-ropes-in-ev-cab-companies-to-offer-green-rides-to-staffers/articleshow/101116536.cms
https://economictimes.indiatimes.com/industry/renewables/fame-govt-plans-to-penalise-erring-e-scooter-companies/articleshow/101116481.cms
https://economictimes.indiatimes.com/industry/renewables/uk-startup-helixx-leans-on-siemens-to-design-ev-factory-in-a-box/articleshow/101114551.cms
https://economictimes.indiatimes.com/industry/renewables/bhavish-aggarwal-teases-new-ola-scooter-coming-in-july/articleshow/101110739.cms
https://economictimes.indiatimes.com/industry/banking/finance/adani-group-looks-to-rope-in-more-lenders-to-refinance-3-8-billion/articleshow/101119472.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-mega-merger-what-does-it-mean-for-the-mortgage-lenders-customers/articleshow/101116442.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/irda-moves-supreme-court-against-sat-stay-on-sahara-insurance-order/articleshow/101116272.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-may-be-roped-in-to-spread-awareness-among-voters/articleshow/101116024.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/baring-eqt-chryscap-buy-hdfcs-credila-for-rs-10350-cr/articleshow/101114677.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/sun-life-global-solutions-to-expand-india-operation-to-add-700-staff-by-2025/articleshow/101113851.cms
https://economictimes.indiatimes.com/industry/banking/finance/india-philippines-sign-mou-on-fintech-cooperation/articleshow/101111676.cms
https://economictimes.indiatimes.com/industry/renewables/envision-energy-bags-350-mw-wind-energy-project-from-serentica-renewables/articleshow/101109171.cms
https://economictimes.indiatimes.com/industry/energy/power/tata-power-lays-out-a-capex-of-rs-12000-crore-this-fiscal/articleshow/101111900.cms
https://economictimes.indiatimes.com/industry/energy/power/reliance-power-makes-a-higher-offer-to-lenders-for-vidarbha-industries/articleshow/101089646.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-ltd-plans-to-invest-usd-1-7-billion-in-fy24-on-growth-projects-chairman-anil-agarwal/articleshow/101113619.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/rain-delay-unlikely-to-hit-agrochemical-companies-hard-this-time-around/articleshow/101116452.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/kamdhenu-paints-targets-rs-1000-crore-revenue-by-fy28-cmd-satish-agarwal/articleshow/101101565.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cough-syrup-suspected-of-killing-12-kids-in-cameroon-might-be-made-in-india/articleshow/101111994.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/zydus-lifesciences-gets-usfda-nod-for-generic-acne-treating-drug/articleshow/101107316.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharma-major-lupin-launches-injection-to-cure-thiamine-deficiency-in-us/articleshow/101101852.cms
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FMCG/Retail/Textiles/Agri  

Premium play costs top Chinese mobile companies market share  

Sanjay Dutt invests in alcobev startup Cartel & Bros  

Hitachi losing cooling effect, no more among Top 3 brands  

Mandatory footwear quality standards to come into force from Jul 1, curb sub-standard imports: BIS DG  

Reliance's AJIO sale event showcases tier 2, 3 markets' big, bold influence in India's fashion landscape  

ace turtle makes appointments to senior leadership team  

IT/Telecom/Media  

Securities Appellate Tribunal adjourns ZEEL promoters' plea to June 26  

Trai seeks views on regulatory sandbox framework to boost telecom tech innovation  

Hospitality/Aviation  

A third of eateries' income comes from delivery apps: JM Financial report  

Airbnb inks pact with tourism ministry to promote heritage stays, cultural tourism  

Aircraft mega-deals prompt bubble warning from industry veterans  

India working to resolve discrepancy between global aircraft leasing rules, national laws  

DGCA permits Vistara, IndiGo to operate flights on new international routes from August  

India’s Akasa Air in talks for follow-on Boeing jet order  

Historic Milestone: IndiGo gets nod to place landmark order for 500 Airbus aircraft 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/premium-play-costs-top-chinese-mobile-companies-market-share/articleshow/101116558.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/sanjay-dutt-invests-in-alcobev-startup-cartel-bros/articleshow/101116286.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/hitachi-losing-cooling-effect-no-more-among-top-3-brands/articleshow/101116233.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/mandatory-footwear-quality-standards-to-come-into-force-from-jul-1-curb-sub-standard-imports-bis-dg/articleshow/101112813.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/reliances-ajio-sale-event-showcases-tier-2-3-markets-big-bold-influence-in-indias-fashion-landscape/articleshow/101106562.cms
https://economictimes.indiatimes.com/industry/services/retail/ace-turtle-makes-appointments-to-senior-leadership-team/articleshow/101099150.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/securities-appellate-tribunal-adjourns-zeel-promoters-plea-to-june-26/articleshow/101114294.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/trai-seeks-views-on-regulatory-sandbox-framework-to-boost-telecom-tech-innovation/articleshow/101114669.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/a-third-of-eateries-income-comes-from-delivery-apps-jm-financial-report/articleshow/101116138.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/airbnb-inks-pact-with-tourism-ministry-to-promote-heritage-stays-cultural-tourism/articleshow/101103557.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aircraft-mega-deals-prompt-bubble-warning-from-industry-veterans/articleshow/101115488.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-working-to-resolve-discrepancy-between-global-aircraft-leasing-rules-national-laws/articleshow/101114904.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-permits-vistara-indigo-to-operate-flights-on-new-international-routes-from-august/articleshow/101114872.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indias-akasa-air-in-talks-for-follow-on-boeing-jet-order/articleshow/101113152.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/historic-milestone-indigo-gets-nod-to-place-landmark-order-for-500-airbus-aircraft/articleshow/101109047.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 



Morning Note 

 10 

to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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http://www.bseindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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