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June 16, 2023 

Top News for Today 

 Tech Mahindra: Company appointed Mohit Joshi as managing director and chief 
executive officer of the company with effect from Dec. 20, 2023 to June 19,2028. 
Current MD and CEO CP Gurnani will retire on Dec. 19, 2023.  

 Titagarh Wagons, Ramakrishna Forgings: Titagarh Wagons, Ramakrishna 
Forgings won Rs 12,226.5 crore contract to manufacture and supply 15,40,000 
forged wheels over a span of 20 years for Indian railways. As per the contract, 
40,000 forged wheels will be delivered during the first year, 60,000 wheels in the 
second year and 80,000 wheels every subsequent year thereafter.  

 TVS Motor Company: The automaker sold its entire stake of 11.12 crore equity 
shares, or 43.54% stake, held in associate company Emerald Haven Realty for Rs 
166.83 crore to TVS Holdings, a promoter group company. 

 Bharat Heavy Electricals, Eicher Motors: BHEL, Volvo Eicher Commercial Vehicles 
inked a memorandum of understanding to jointly develop and deploy Type-IV 
hydrogen, CNG cylinders in commercial vehicles segment.  

 Torrent Pharma: U.S. FDA has issued an Establishment Inspection Report after 
inspecting the drugmaker’s oral-oncology manufacturing facility at Bileshwarpura 
in Gujarat. 

 Natco Pharma: U.S. FDA has issued an Establishment Inspection Report after 
inspecting Natco’s drug formulations manufacturing facility at Visakhapatnam in 
Andhra Pradesh from Jan. 30 to Feb. 3.  

 Power Finance Corporation: Company’s wholly owned subsidiary PFC Consulting 
has been nominated as Bid Process Coordinator for development of Independent 
Transmission Projects by Power Ministry.  The company will take up the special 
purpose vehicle route to execute the tariff based competitive bidding process.  

 NLC India: Company has incorporated wholly-owned subsidiary, NLC India 
Renewables, to take over the existing renewable assets of the company. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 62917.63 310.88 0.49 

Nifty 18688.10 67.80 0.36 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34408.06 428.73 1.26 

NASDAQ COM. 13782.82 156.34 1.15 

FTSE 100  7628.26 25.52 0.34 

CAC 40  7290.91 37.62 0.51 

DAX  16290.12 20.67 0.13 

NIKKEI 225 33294.16 178.00 0.53 

SHANGHAI  3258.90 5.85 0.18 

HANG SENG  19897.31 59.29 0.30 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.18 0.08 0.09 

USD / EUR 1.09 0.00 0.02 

USD / GBP 1.28 0.00 0.02 

USD / JPY 140.08 0.21 0.15 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1957.78 0.25 0.01 

Silver 24.00 0.05 0.20 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 70.45 0.18 0.25 

Brent Crude 75.47 0.20 0.26 

Natural Gas 2.54 0.01 0.36 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.04 0.03 0.49 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 59.41 1.70 2.95 

HDFC Bank 64.60 0.24 0.37 

ICICI Bank 22.87 0.08 0.35 

Infosys Ltd 15.62 0.06 0.39 

Wipro 15.62 0.06 0.39 

Institution Purchase Sale Net 

FII 12,641.91 9,556.40 3,085.51 

DII 6.798.78 7,096.63 297.88 

Institutional Flow (In Crore)  15-06-2023 

Market Snapshot  

Events of the Day 

 AGM:  Aether Industries, Cigniti Technologies, Indian Hotels   

 Suzlon Energy: To meet investors and analysts on June 16.   

 FSN E-Commerce Ventures: To meet investors and analysts on June 19 and June 
20.   

 Meghmani Finechem: To meet investors and analysts on June 16.    

 Kalyan Jewellers: To meet investors and analysts on June 16.   

 Birla Corporation: To meet investors and analysts on June 16.    

 Bikaji Foods International: To meet investors and analysts on June 16.   

 Ksolves India: To meet investors and analysts on June 16.   

 Aarti Drugs: To meet investors and analysts on June 16.   

 HEG: To meet investors and analysts on June 16.   

 Gateway Distriparks: To meet investors and analysts on June 16.    

 Aarti Drugs: To meet investors and analysts on June 16.  

 Brand Concepts to consider raising fund via shares issue on private placement 

 Kotak Mahindra Bank to consider funds raising via NCDs by private placement in 
FY24, one or more tranches 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 62917.63 310.88 0.49 0.11 1.59 9.17 22.18 

Nifty 18688.10 67.80 0.36 0.29 2.20 10.02 21.66 

BSE M Cap 28131.58 85.03 0.30 2.26 6.68 17.01 31.20 

BSE S Cap 32049.91 38.01 0.12 2.12 7.55 18.79 31.64 

Nifty MC 100  34907.00 73.70 0.21 2.07 6.45 16.37 33.33 

BSE Auto 33945.11 47.39 0.14 0.34 6.30 19.71 35.91 

BSE Capgoods 39527.51 30.07 0.08 1.45 7.22 15.40 54.86 

BSE FMCG 18620.80 95.45 0.52 1.68 4.98 15.01 39.10 

BSE Metal 20506.68 77.98 0.38 2.11 3.57 7.66 29.01 

BSE Oil&Gas 18361.24 19.82 0.11 2.14 0.24 4.50 3.49 

BSE Healthcare 24898.23 383.49 1.56 2.86 7.62 15.14 16.63 

BSE Power 3986.71 7.02 0.18 1.12 4.80 9.91 2.15 

BSE Realty 4147.11 32.58 0.78 3.93 9.79 33.71 37.84 

BSE ConsDur 42558.81 148.82 0.35 2.24 7.22 13.64 22.60 

BSE Bank 49174.88 639.30 1.28 1.44 1.38 10.86 30.76 

BSE IT 29025.99 148.48 0.51 0.61 3.18 2.63 5.38 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1957.78 0.25 0.01 0.17 1.58 1.99 5.41 

Silver($/Ounce) 23.89 0.03 0.13 1.65 0.60 10.12 8.82 

Aluminium 2212.75 1.50 0.07 0.12 2.22 0.52 13.88 

Copper 8555.99 46.74 0.55 2.64 4.11 0.89 7.25 

Zinc 2480.50 7.50 0.30 3.05 1.47 13.75 32.93 

Lead 2161.50 13.50 0.63 5.34 5.05 4.79 4.61 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.18 0.08 0.09 0.47 0.15 0.51 5.00 

USD Index 102.14 0.03 0.03 1.36 0.41 2.17 1.43 

YUAN 7.13 0.01 0.19 0.06 2.20 3.31 6.03 

GBP 1.28 0.00 0.05 1.63 2.31 5.52 3.44 

EUR 1.09 0.00 0.03 1.80 0.74 3.13 3.73 

YEN 140.08 0.18 0.13 0.51 2.66 4.55 5.64 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  182.95 2.80 1.55 3.89 2.03 7.49 17.14 

Cotton 79.71 0.10 0.13 2.59 3.39 1.15 14.37 

Sugar 25.63 0.26 1.02 2.15 1.23 29.64 41.84 

Wheat 675.00 2.25 0.33 5.18 2.23 6.09 37.41 

Soybean 1298.25 6.00 0.46 7.81 7.56 1.98 7.81 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34408.06 428.73 1.26 1.70 4.23 6.70 14.97 

Nasdaq 13782.82 156.34 1.15 4.11 11.66 17.63 29.46 

S&P 500 4425.84 53.25 1.22 3.07 7.69 11.76 20.70 

FTSE100 7628.26 25.52 0.34 0.38 1.58 2.95 8.28 

CAC40 7290.91 37.62 0.51 0.95 1.55 3.77 23.86 

DAX  16290.12 20.67 0.13 1.88 2.47 8.84 24.94 

Mexico IPC 55344.25 198.82 0.36 1.85 0.30 5.41 16.37 

Brazil Bovespa 119221.0 152.23 0.13 3.23 10.19 15.26 15.97 

Russian RTS 1054.30 18.51 1.79 1.77 2.29 13.70 19.93 

Japan Nikkei 33294.16 178.00 0.53 3.23 11.61 23.31 26.02 

Hang Seng 19897.31 59.29 0.30 2.57 0.45 3.56 4.59 

Taiwan Index 17294.82 50.96 0.29 2.35 10.27 13.55 9.13 

Shanghai Comp 3258.90 5.85 0.18 0.85 0.98 0.99 0.81 

KOSPI 2614.55 5.15 0.20 1.04 5.38 9.92 6.62 

Malaysia KLCI 1378.37 3.42 0.25 0.16 3.17 0.96 6.41 

Jakarta Comp 6709.17 4.88 0.07 0.22 0.48 2.18 4.84 

Philippine SE 6430.36 31.06 0.48 1.67 2.41 0.40 0.58 

Thai Exch 1557.71 3.44 0.22 0.11 1.16 0.20 0.22 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1094.00 15.00 1.39 5.19 25.88 29.87 55.56 

Baltic Dirty  1148.00 8.00 0.70 10.49 11.62 25.50 4.25 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 70.45 0.18 0.25 0.38 0.59 3.06 40.10 

BRENT Crude 75.47 0.20 0.26 0.91 1.00 2.24 24.49 

Natural Gas 2.54 0.01 0.36 12.78 0.32 16.08 53.22 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.75 0.03 0.83 0.21 6.04 4.76 17.28 

UK 4.38 0.01 0.18 3.57 14.86 32.01 77.63 

Brazil 6.10 0.04 0.64 1.12 2.62 5.48 3.59 

Japan 0.43 0.00 0.70 1.17 8.82 37.14 66.80 

Australia 4.03 0.03 0.68 2.03 18.19 20.82 0.88 

India 7.04 0.03 0.49 0.07 0.50 4.10 7.22 

Switzerland 1.05 0.02 1.94 5.00 4.37 2.05 21.86 

Germany 2.50 0.05 2.12 4.25 8.45 17.56 52.31 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open around 18750 and likely to remain range-bound in the price 
band of 18500-18900. 
 
The Nifty ended 0.36% down at 18688.10. It opened on a flat note followed by steady decline towards ending 
in red; however, uptrend likely to remain intact as long as it trades above 18500 levels. The Nifty immediate 
range likely to be 18500-18800. Higher resistance is placed around 18900 levels. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation likely to 
continue in the price band of 18500-18800. 
 
Nifty patterns on multiple periods suggesting; it reacted down from day’s high towards ending in red. Chart 
pattern suggesting, weakness likely to persist as long as it trades below Nifty 18800 levels. Hence, staying 
cautious on rise is advised.  
 
The Bank Nifty ended 1.24% down at 43443.60. It might get into the trading range of 43400-44000. 
 
The Financial Nifty Fut trading range likely to be 19400-19700. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18500, 18450 Resistances- 18800, 18900 
 
 
Open Positional Calls- 
T+15 INST POSITIONAL BUY-  
|Cash Segment| LUPIN @ 795-790, TGT- 850, Closing SL- below 760 
 
T+7 POSITIONAL BUY-  
|Cash Segment| INFY @ 1285-1280, TGT- 1360, Closing SL- below 1240 
 
T+10 POSITIONAL BUY-  
|Cash Segment| NMDC @ 106-105, TGT- 115, Closing SL- below 100 
 
T+10 POSITIONAL BUY-  
|Cash Segment| MRPL @ 65-63, TGT- 74, Closing SL- below 59 
 
T+7 POSITIONAL BUY-  
|Cash Segment| HIND COPPER @ 111-110, TGT- 120, Closing SL- below 105 
 
T+3 POSITIONAL BUY-  
|Cash Segment| UBL @ 1490-1485, TGT- 1525, Closing SL- below 1465 

Market Outlook &  
Recommendation 
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 Tech Mahindra: Company appointed Mohit Joshi as managing director and chief executive officer of the 

company with effect from Dec. 20, 2023 to June 19,2028. Current MD and CEO CP Gurnani will retire on 

Dec. 19, 2023.  

 Titagarh Wagons, Ramakrishna Forgings: Titagarh Wagons, Ramakrishna Forgings won Rs 12,226.5 crore 

contract to manufacture and supply 15,40,000 forged wheels over a span of 20 years for Indian railways. As 

per the contract, 40,000 forged wheels will be delivered during the first year, 60,000 wheels in the second 

year and 80,000 wheels every subsequent year thereafter.  

 TVS Motor Company: The automaker sold its entire stake of 11.12 crore equity shares, or 43.54% stake, 

held in associate company Emerald Haven Realty for Rs 166.83 crore to TVS Holdings, a promoter group 

company. 

 Bharat Heavy Electricals, Eicher Motors: BHEL, Volvo Eicher Commercial Vehicles inked a memorandum of 

understanding to jointly develop and deploy Type-IV hydrogen, CNG cylinders in commercial vehicles 

segment.  

 Torrent Pharma: U.S. FDA has issued an Establishment Inspection Report after inspecting the drugmaker’s 

oral-oncology manufacturing facility at Bileshwarpura in Gujarat. 

 Natco Pharma: U.S. FDA has issued an Establishment Inspection Report after inspecting Natco’s drug 

formulations manufacturing facility at Visakhapatnam in Andhra Pradesh from Jan. 30 to Feb. 3.  

 Power Finance Corporation: Company’s wholly owned subsidiary PFC Consulting has been nominated as 

Bid Process Coordinator for development of Independent Transmission Projects by Power Ministry.  The 

company will take up the special purpose vehicle route to execute the tariff based competitive bidding 

process.  

 NLC India: Company has incorporated wholly-owned subsidiary, NLC India Renewables, to take over the 

existing renewable assets of the company. 

Today’s  Highlights 
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Asian Equities Poised for Third Weekly Advance 

Asian equities headed for a third weekly gain, helped along by expectations of more stimulus from China. 

Benchmarks in China, Australia and South Korea rose Friday. An advance for Hong Kong’s Hang Seng Index 

placed the gauge on pace for its second week of gains in excess of 2%, as worries about Chinese growth morph 

into hopes for further policy support. Japanese shares were notable outliers, falling to pare a rally over the past 

week. Underscoring the broadly positive sentiment in stocks, the S&P 500 rose for a sixth day on Thursday its 

longest winning run since November 2021. The Nasdaq 100 hit the highest since March 2022, helped along by 

exuberance surrounding artificial intelligence that has also raised concerns about an overbought market. Bets 

that the Federal Reserve will soon end its tightening cycle also boosted risk sentiment. The wins for the Asia 

gauge has it poised for the best run of weekly advances since January, when excitement over China’s reopening 

lifted stocks across the region. US and European futures were slightly lower.  

Oil Holds Biggest Jump in Six Weeks on China Stimulus Signs 

Oil was steady in Asia after jumping the most in six weeks on Thursday as a weaker dollar and expectations for 

more stimulus in China outweighed concerns over higher interest rates in the US and Europe. West Texas 

Intermediate held above $70 a barrel after jumping 3.4% in the previous session, putting it on course for a 

modest weekly gain. China loosened monetary policy this week to revive its stalled recovery and there are 

expectations it will announce more targeted stimulus. Beijing also issued a large crude import quota earlier in 

the week. The dollar is on track for its biggest weekly drop since January, making oil cheaper for most buyers. 

Singapore’s Non-Oil Exports Fall for Eighth Straight Month 

Singapore’s key exports shrank for eighth consecutive month, as the global slowdown in trade continues to 

impact the domestic economy, the International Enterprise Singapore said in an emailed statement. Non-oil 

domestic exports declined 14.7% from a year earlier in May, worse than the median estimate of 7.7% fall in a 

Bloomberg survey. On a seasonally adjusted monthly basis, key exports contracted 14.6%, compared with a 

1.9% median drop estimated in a Bloomberg survey. Shipments to smaller economies fell most, as exports to 

the US and China both increased at a rate of 4.8% and 3.7% respectively. Electronics exports saw largest fall in 

four years, down by 27.2% from the same period last year.  

US Natural Gas Futures Surge as Supplies Tighten Ahead of Summer 

Prices for US natural gas surged to the highest in more than three weeks as traders rushed to exit bearish 

wagers amid signs of tightening supplies. Gas for July delivery settled up 8.2% at $2.533 per million British 

thermal units on the New York Mercantile Exchange on Thursday. That was the largest daily gain among primary 

US-traded commodities. A smaller-than-expected increase in domestic stockpiles added to woes about 

constrained production at a time when rising temperatures in southern states are seen boosting demand for the 

power-generation fuel. Prices are also skyrocketing in Europe, signaling stronger demand for shipments of 

liquefied gas cargoes.  

Global News & Views 
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Auto / Auto Ancillaries  

Rural India revving up 2-wheeler demand; industry sees double-digit sales growth in FY24  

MCA orders probe against Hero MotoCorp  

Samvardhana Motherson arm to buy Cirma SAS for Rs 7.2 million  

Ashok Leyland partners with Aidrivers for autonomous electric terminal trucks  

MCA orders probe into Hero MotoCorp in fund diversion case  

Heavy industries ministry actions 'sabotaging' FAME-II: SMEV to Niti Aayog  

Tata Motors evinces interest in green technology project in Jharkhand  

Simple Energy plans to roll out 2 new affordable e-scooters in next quarter  

Banking & Finance  

Companies raising funds through high-yield issues post tax changes  

Future LoCs to Africa could cover defence, says EXIM Bank MD  

Rs 2,000 note withdrawal: Kotak Mahindra Bank garners deposits of Rs 5,400 crore  

Soaring unsecured lending may need regulatory intervention  

Future LoCs to Africa could cover defence, says EXIM Bank MD  

India mulls rule changes to boost $731 billion insurance sector  

Oil & Gas  

Sanjay Kumar takes over as Director (Marketing) of GAIL  

ONGC signs pact with IndianOil for petrochemicals  

Reliance in talks for $2 billion loan to fuel expansion  

Metals/Mining/Power  

Coal Ministry allays shortag fears; What is biggest hurdle in front of the Govt?  

Coal stock grows 44 per cent to over 110 MT: Coal Ministry  

Competition Act applies to Coal India, issue to be decided on merits: SC  

Steel-makers profitability to see limited impact even as prices remain on a downtrend  

Jindal Stainless ropes in Dassault Systemes to manage production, operational functions  

Tata Steel, Germany's SMS group to explore low carbon steel making technology  

Infrastructure/Cement/Real Estate  

Global investors line up for 361-km highway asset  

Links to important News 

https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/rural-india-revving-up-2-wheeler-demand-industry-sees-double-digit-sales-growth-in-fy24/articleshow/101031037.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/mca-orders-probe-against-hero-motocorp/articleshow/101027710.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/samvardhana-motherson-arm-to-buy-cirma-sas-for-rs-7-2-million/articleshow/101027280.cms
https://economictimes.indiatimes.com/industry/auto/lcv-hcv/ashok-leyland-partners-with-aidrivers-for-autonomous-electric-terminal-trucks/articleshow/101021905.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/mca-orders-probe-into-hero-motocorp-in-fund-diversion-case/articleshow/101016974.cms
https://economictimes.indiatimes.com/industry/renewables/heavy-industries-ministry-actions-sabotaging-fame-ii-smev-to-niti-aayog/articleshow/101026484.cms
https://economictimes.indiatimes.com/industry/renewables/tata-motors-evinces-interest-in-green-technology-project-in-jharkhand/articleshow/101024583.cms
https://economictimes.indiatimes.com/industry/renewables/simple-energy-plans-to-roll-out-2-new-affordable-e-scooters-in-next-quarter/articleshow/101011579.cms
https://economictimes.indiatimes.com/industry/banking/finance/companies-raising-funds-through-high-yield-issues-post-tax-changes/articleshow/101027713.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/future-locs-to-africa-could-cover-defence-says-exim-bank-md/articleshow/101027546.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rs-2000-note-withdrawal-kotak-mahindra-bank-garners-deposits-of-rs-5400-crore/articleshow/101026520.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/soaring-unsecured-lending-may-need-regulatory-intervention/articleshow/101026024.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indias-exim-bank-plans-to-step-up-funding-for-african-countries/articleshow/101024186.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/india-mulls-rule-changes-to-boost-731-billion-insurance-sector/articleshow/101009747.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/sanjay-kumar-takes-over-as-director-marketing-of-gail/articleshow/101024517.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-signs-pact-with-indianoil-for-petrochemicals/articleshow/101021999.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/reliance-in-talks-for-2-billion-loan-to-fuel-expansion/articleshow/101021009.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-ministry-allays-shortag-fears-what-is-biggest-hurdle-in-front-of-the-govt/videoshow/101026758.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-stock-grows-44-per-cent-to-over-110-mt-coal-ministry/articleshow/101024066.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/competition-act-applies-to-coal-india-issue-to-be-decided-on-merits-sc/articleshow/101010416.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/steel-makers-profitability-to-see-limited-impact-even-as-prices-remain-on-a-downtrend/articleshow/101025367.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jindal-stainless-ropes-in-dassault-systemes-to-manage-production-operational-functions/articleshow/101023122.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steel-germanys-sms-group-to-explore-low-carbon-steel-making-technology/articleshow/101014635.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/global-investors-line-up-for-361-km-highway-asset/articleshow/101027608.cms
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FMCG/Retail/Textiles/Agri  

Your TVs, mobiles, computers may get cheaper this festive season  

Indian rural market's still sluggish, could improve in H2: Colgate executive  

Government kickstarts process to select companies for cell-making PLI schem  

Refined oil duty cut won't bring down prices: Cos  

Palm oil imports fall 15% to 4.39 lakh tonnes in May  

Tecno Camon 20 Pro 5G: Stellar design and photography capabilities  

Rajeev Chandrasekhar takes on Raghuram Rajan, says his PLI comments based on false figures, questionable 
analysis  

BoAt expects around 25% revenue growth in FY24 vs $500 million in FY23  

Soptle on-boards 120 companies and 1 lakh retailers in a year, targets $10 million revenue rate  

Amazon launches Prime Lite with affordable membership plan for Indian shoppers  

IT/Telecom/Media  

SAT admits appeal by Subhash Chandra, Punit Goenka against Sebi order, next hearing on June 19  

Vodafone Idea disconnects some retail partners to save on costs  

Airtel becomes first telco to launch 5G on Kochi's water metro route  

Pharma/Fertilizers/Healthcare/Chemicals  

Narayana health plans foray into insurance  

Coordinated measures crucial to address growing menace of antimicrobial resistance in India: Health secretary  

Deadly pregnancy complications you should keep an eye out for  

Glenmark Pharma slashes price of breast cancer drug Trastuzumab  

Hospitality/Aviation  

Hotel brands book Into small towns with big potential  

NCLT directs Go First resolution professional to ensure protection of engine lessors' assets  

IndiGo plane suffers tail strike while landing at Ahmedabad airport, probe ordered  

EY's Shailendra Ajmera gets NCLT nod to be Go First's RP  

India's domestic air passenger traffic grows 15 pc to 132.67 lakh in May: DGCA  

Go Airlines hopes to resume daily flights by month end 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/your-tvs-mobiles-computers-may-get-cheaper-this-festive-season/articleshow/101030785.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/indian-rural-markets-still-sluggish-could-improve-in-h2-colgate-executive/articleshow/101027726.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/government-kickstarts-process-to-select-companies-for-cell-making-pli-scheme/articleshow/101027605.cms
https://economictimes.indiatimes.com/industry/cons-products/food/refined-oil-duty-cut-wont-bring-down-prices-companies/articleshow/101027480.cms
https://economictimes.indiatimes.com/industry/cons-products/food/palm-oil-imports-fall-15-to-4-39-lakh-tonnes-in-may/articleshow/101027474.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/tecno-camon-20-pro-5g-stellar-design-and-photography-capabilities/articleshow/101023927.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/rajeev-chandrasekhar-takes-on-raghuram-rajan-says-his-pli-comments-based-on-false-figures-questionable-analysis/articleshow/101022875.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/rajeev-chandrasekhar-takes-on-raghuram-rajan-says-his-pli-comments-based-on-false-figures-questionable-analysis/articleshow/101022875.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/boat-expects-around-25-revenue-growth-in-fy24-vs-500-million-in-fy23/articleshow/101017866.cms
https://economictimes.indiatimes.com/industry/services/retail/soptle-on-boards-120-companies-and-1-lakh-retailers-in-a-year-targets-10-million-revenue-rate/articleshow/101013351.cms
https://economictimes.indiatimes.com/industry/services/retail/amazon-launches-prime-lite-with-affordable-membership-plan-for-indian-shoppers/articleshow/101011527.cms
https://economictimes.indiatimes.com/industry/media/entertainment/media/sat-admits-appeal-by-subhash-chandra-punit-goenka-against-sebi-order-next-hearing-on-june-19/articleshow/101014945.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-disconnects-some-retail-partners-to-save-on-costs/articleshow/101027707.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-becomes-first-telco-to-launch-5g-on-kochis-water-metro-route/articleshow/101017855.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/narayana-health-plans-foray-into-insurance/articleshow/101027711.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/coordinated-measures-crucial-to-address-growing-menace-of-antimicrobial-resistance-in-india-health-secretary/articleshow/101025465.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/deadly-pregnancy-complications-you-should-keep-an-eye-out-for/slideshow/101022329.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/glenmark-pharma-slashes-price-of-breast-cancer-drug-trastuzumab/articleshow/101015785.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hotel-brands-book-into-small-towns-with-big-potential/articleshow/101027718.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/nclt-directs-go-first-resolution-professional-to-ensure-protection-of-engine-lessors-assets/articleshow/101027613.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-plane-suffers-tail-strike-while-landing-at-ahmedabad-airport-probe-ordered/videoshow/101025438.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/eys-shailendra-ajmera-gets-nclt-nod-to-be-go-firsts-rp/articleshow/101023236.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-traffic-in-india-jumps-36-pc-in-jan-may-2023/articleshow/101016724.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/go-airlines-hopes-to-resume-daily-flights-by-month-end/articleshow/101016385.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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