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Indian Indices Net Chng.| Chng. (%)

Sensex 62917.63 310.88 0.49
Nifty 18688.10 67.80 0.36
DOW JONES 34408.06 428.73 1.26
NASDAQ COM. 13782.82 156.34 1.15
FTSE 100 7628.26 25.52 0.34
CAC40 7290.91 37.62 0.51
DAX 16290.12 20.67 0.13
NIKKEI 225 33294.16 178.00 0.53
SHANGHAI 3258.90 5.85 0.18
HANG SENG 19897.31 59.29 0.30
USD / INR 82.18 0.08 0.09
USD / EUR 1.09 0.00 0.02
USsD / GBP 1.28 0.00 0.02
usD / JPY 140.08 0.21 0.15
Gold (USD) 1957.78 0.25 0.01
Silver 24.00 0.05 0.20
NYMEX Crude 70.45 0.18 0.25
Brent Crude 75.47 0.20 0.26
Natural Gas 2.54 0.01 0.36
10 Yrs G-Sec 7.04 0.03 0.49

Indian ADRs Net Chng.| Chng. (%)

Dr. Reddy's Lab 59.41 1.70 2.95
HDFC Bank 64.60 0.24 0.37
ICICI Bank 22.87 0.08 0.35
Infosys Ltd 15.62 0.06 0.39
Wipro 15.62 0.06 0.39

Institutional Flow (In Crore) 15-06-2023

Fll 12,641.91 9,556.40  3,085.51

6.798.78 7,096.63 297.88
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Top News for Today

Tech Mahindra: Company appointed Mohit Joshi as managing director and chief
executive officer of the company with effect from Dec. 20, 2023 to June 19,2028.
Current MD and CEO CP Gurnani will retire on Dec. 19, 2023.

Titagarh Wagons, Ramakrishna Forgings: Titagarh Wagons, Ramakrishna
Forgings won Rs 12,226.5 crore contract to manufacture and supply 15,40,000
forged wheels over a span of 20 years for Indian railways. As per the contract,
40,000 forged wheels will be delivered during the first year, 60,000 wheels in the
second year and 80,000 wheels every subsequent year thereafter.

TVS Motor Company: The automaker sold its entire stake of 11.12 crore equity
shares, or 43.54% stake, held in associate company Emerald Haven Realty for Rs
166.83 crore to TVS Holdings, a promoter group company.

Bharat Heavy Electricals, Eicher Motors: BHEL, Volvo Eicher Commercial Vehicles
inked a memorandum of understanding to jointly develop and deploy Type-IV
hydrogen, CNG cylinders in commercial vehicles segment.

Torrent Pharma: U.S. FDA has issued an Establishment Inspection Report after
inspecting the drugmaker’s oral-oncology manufacturing facility at Bileshwarpura
in Gujarat.

Natco Pharma: U.S. FDA has issued an Establishment Inspection Report after
inspecting Natco’s drug formulations manufacturing facility at Visakhapatnam in
Andhra Pradesh from Jan. 30 to Feb. 3.

Power Finance Corporation: Company’s wholly owned subsidiary PFC Consulting
has been nominated as Bid Process Coordinator for development of Independent
Transmission Projects by Power Ministry. The company will take up the special
purpose vehicle route to execute the tariff based competitive bidding process.

NLC India: Company has incorporated wholly-owned subsidiary, NLC India
Renewables, to take over the existing renewable assets of the company.

Events of the Day

AGM: Aether Industries, Cigniti Technologies, Indian Hotels
Suzlon Energy: To meet investors and analysts on June 16.

FSN E-Commerce Ventures: To meet investors and analysts on June 19 and June
20.

Meghmani Finechem: To meet investors and analysts on June 16.

Kalyan Jewellers: To meet investors and analysts on June 16.

Birla Corporation: To meet investors and analysts on June 16.

Bikaji Foods International: To meet investors and analysts on June 16.
Ksolves India: To meet investors and analysts on June 16.

Aarti Drugs: To meet investors and analysts on June 16.

HEG: To meet investors and analysts on June 16.

Gateway Distriparks: To meet investors and analysts on June 16.

Aarti Drugs: To meet investors and analysts on June 16.

Brand Concepts to consider raising fund via shares issue on private placement

Kotak Mahindra Bank to consider funds raising via NCDs by private placement in
FY24, one or more tranches
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30 Morning Note

| Market Outlook & |
| Recommendation

Taking global cues, the Nifty is expected to open around 18750 and likely to remain range-bound in the price

band of 18500-18900.

The Nifty ended 0.36% down at 18688.10. It opened on a flat note followed by steady decline towards ending
in red; however, uptrend likely to remain intact as long as it trades above 18500 levels. The Nifty immediate
range likely to be 18500-18800. Higher resistance is placed around 18900 levels.

On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation likely to

continue in the price band of 18500-18800.

Nifty patterns on multiple periods suggesting; it reacted down from day’s high towards ending in red. Chart
pattern suggesting, weakness likely to persist as long as it trades below Nifty 18800 levels. Hence, staying

cautious on rise is advised.

The Bank Nifty ended 1.24% down at 43443.60. It might get into the trading range of 43400-44000.

The Financial Nifty Fut trading range likely to be 19400-19700.

Nifty Crucial Supports & Resistances-
Supports- 18500, 18450 Resistances- 18800, 18900

Open Positional Calls-
T+15 INST POSITIONAL BUY-
| Cash Segment| LUPIN @ 795-790, TGT- 850, Closing SL- below 760

T+7 POSITIONAL BUY-
| Cash Segment| INFY @ 1285-1280, TGT- 1360, Closing SL- below 1240

T+10 POSITIONAL BUY-
| Cash Segment| NMDC @ 106-105, TGT- 115, Closing SL- below 100

T+10 POSITIONAL BUY-
| Cash Segment| MRPL @ 65-63, TGT- 74, Closing SL- below 59

T+7 POSITIONAL BUY-
| Cash Segment| HIND COPPER @ 111-110, TGT- 120, Closing SL- below 105

T+3 POSITIONAL BUY-
| Cash Segment| UBL @ 1490-1485, TGT- 1525, Closing SL- below 1465
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Tech Mahindra: Company appointed Mohit Joshi as managing director and chief executive officer of the
company with effect from Dec. 20, 2023 to June 19,2028. Current MD and CEO CP Gurnani will retire on
Dec. 19, 2023.

Titagarh Wagons, Ramakrishna Forgings: Titagarh Wagons, Ramakrishna Forgings won Rs 12,226.5 crore
contract to manufacture and supply 15,40,000 forged wheels over a span of 20 years for Indian railways. As
per the contract, 40,000 forged wheels will be delivered during the first year, 60,000 wheels in the second
year and 80,000 wheels every subsequent year thereafter.

TVS Motor Company: The automaker sold its entire stake of 11.12 crore equity shares, or 43.54% stake,
held in associate company Emerald Haven Realty for Rs 166.83 crore to TVS Holdings, a promoter group
company.

Bharat Heavy Electricals, Eicher Motors: BHEL, Volvo Eicher Commercial Vehicles inked a memorandum of
understanding to jointly develop and deploy Type-IV hydrogen, CNG cylinders in commercial vehicles
segment.

Torrent Pharma: U.S. FDA has issued an Establishment Inspection Report after inspecting the drugmaker’s
oral-oncology manufacturing facility at Bileshwarpura in Gujarat.

Natco Pharma: U.S. FDA has issued an Establishment Inspection Report after inspecting Natco’s drug
formulations manufacturing facility at Visakhapatnam in Andhra Pradesh from Jan. 30 to Feb. 3.

Power Finance Corporation: Company’s wholly owned subsidiary PFC Consulting has been nominated as
Bid Process Coordinator for development of Independent Transmission Projects by Power Ministry. The
company will take up the special purpose vehicle route to execute the tariff based competitive bidding
process.

NLC India: Company has incorporated wholly-owned subsidiary, NLC India Renewables, to take over the
existing renewable assets of the company.
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Asian Equities Poised for Third Weekly Advance

Asian equities headed for a third weekly gain, helped along by expectations of more stimulus from China.
Benchmarks in China, Australia and South Korea rose Friday. An advance for Hong Kong’s Hang Seng Index
placed the gauge on pace for its second week of gains in excess of 2%, as worries about Chinese growth morph
into hopes for further policy support. Japanese shares were notable outliers, falling to pare a rally over the past
week. Underscoring the broadly positive sentiment in stocks, the S&P 500 rose for a sixth day on Thursday its
longest winning run since November 2021. The Nasdaq 100 hit the highest since March 2022, helped along by
exuberance surrounding artificial intelligence that has also raised concerns about an overbought market. Bets
that the Federal Reserve will soon end its tightening cycle also boosted risk sentiment. The wins for the Asia
gauge has it poised for the best run of weekly advances since January, when excitement over China’s reopening
lifted stocks across the region. US and European futures were slightly lower.

Oil Holds Biggest Jump in Six Weeks on China Stimulus Signs

Oil was steady in Asia after jumping the most in six weeks on Thursday as a weaker dollar and expectations for
more stimulus in China outweighed concerns over higher interest rates in the US and Europe. West Texas
Intermediate held above $70 a barrel after jumping 3.4% in the previous session, putting it on course for a
modest weekly gain. China loosened monetary policy this week to revive its stalled recovery and there are
expectations it will announce more targeted stimulus. Beijing also issued a large crude import quota earlier in
the week. The dollar is on track for its biggest weekly drop since January, making oil cheaper for most buyers.

Singapore’s Non-Oil Exports Fall for Eighth Straight Month

Singapore’s key exports shrank for eighth consecutive month, as the global slowdown in trade continues to
impact the domestic economy, the International Enterprise Singapore said in an emailed statement. Non-oil
domestic exports declined 14.7% from a year earlier in May, worse than the median estimate of 7.7% fall in a
Bloomberg survey. On a seasonally adjusted monthly basis, key exports contracted 14.6%, compared with a
1.9% median drop estimated in a Bloomberg survey. Shipments to smaller economies fell most, as exports to
the US and China both increased at a rate of 4.8% and 3.7% respectively. Electronics exports saw largest fall in
four years, down by 27.2% from the same period last year.

US Natural Gas Futures Surge as Supplies Tighten Ahead of Summer

Prices for US natural gas surged to the highest in more than three weeks as traders rushed to exit bearish
wagers amid signs of tightening supplies. Gas for July delivery settled up 8.2% at $2.533 per million British
thermal units on the New York Mercantile Exchange on Thursday. That was the largest daily gain among primary
US-traded commodities. A smaller-than-expected increase in domestic stockpiles added to woes about
constrained production at a time when rising temperatures in southern states are seen boosting demand for the
power-generation fuel. Prices are also skyrocketing in Europe, signaling stronger demand for shipments of
liquefied gas cargoes.



Auto / Auto Ancillaries

Rural India revving up 2-wheeler demand; industry sees double-digit sales growth in FY24

MCA orders probe against Hero MotoCorp

Samvardhana Motherson arm to buy Cirma SAS for Rs 7.2 million

Ashok Leyland partners with Aidrivers for autonomous electric terminal trucks

MCA orders probe into Hero MotoCorp in fund diversion case

Heavy industries ministry actions 'sabotaging' FAME-II: SMEV to Niti Aayog

Tata Motors evinces interest in green technology project in Jharkhand

Simple Energy plans to roll out 2 new affordable e-scooters in next quarter

Banking & Finance

Companies raising funds through high-vyield issues post tax changes

Future LoCs to Africa could cover defence, says EXIM Bank MD

Rs 2,000 note withdrawal: Kotak Mahindra Bank garners deposits of Rs 5,400 crore

Soaring unsecured lending may need regulatory intervention

Future LoCs to Africa could cover defence, says EXIM Bank MD

India mulls rule changes to boost $731 billion insurance sector

Oil & Gas

Sanjay Kumar takes over as Director (Marketing) of GAIL

ONGC signs pact with IndianOil for petrochemicals

Reliance in talks for $2 billion loan to fuel expansion

Metals/Mining/Power

Coal Ministry allays shortag fears; What is biggest hurdle in front of the Govt?

Coal stock grows 44 per cent to over 110 MT: Coal Ministry

Competition Act applies to Coal India, issue to be decided on merits: SC

Steel-makers profitability to see limited impact even as prices remain on a downtrend

Jindal Stainless ropes in Dassault Systemes to manage production, operational functions

Tata Steel, Germany's SMS group to explore low carbon steel making technology

Infrastructure/Cement/Real Estate

Global investors line up for 361-km highway asset
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https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/rural-india-revving-up-2-wheeler-demand-industry-sees-double-digit-sales-growth-in-fy24/articleshow/101031037.cms
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https://economictimes.indiatimes.com/industry/banking/finance/banking/indias-exim-bank-plans-to-step-up-funding-for-african-countries/articleshow/101024186.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/india-mulls-rule-changes-to-boost-731-billion-insurance-sector/articleshow/101009747.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/sanjay-kumar-takes-over-as-director-marketing-of-gail/articleshow/101024517.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/ongc-signs-pact-with-indianoil-for-petrochemicals/articleshow/101021999.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/reliance-in-talks-for-2-billion-loan-to-fuel-expansion/articleshow/101021009.cms
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https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/competition-act-applies-to-coal-india-issue-to-be-decided-on-merits-sc/articleshow/101010416.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/steel-makers-profitability-to-see-limited-impact-even-as-prices-remain-on-a-downtrend/articleshow/101025367.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jindal-stainless-ropes-in-dassault-systemes-to-manage-production-operational-functions/articleshow/101023122.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steel-germanys-sms-group-to-explore-low-carbon-steel-making-technology/articleshow/101014635.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/global-investors-line-up-for-361-km-highway-asset/articleshow/101027608.cms
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FMCG/Retail/Textiles/Agri

Your TVs, mobiles, computers may get cheaper this festive season

Indian rural market's still sluggish, could improve in H2: Colgate executive

Government kickstarts process to select companies for cell-making PLI schem

Refined oil duty cut won't bring down prices: Cos

Palm oil imports fall 15% to 4.39 lakh tonnes in May

Tecno Camon 20 Pro 5G: Stellar design and photography capabilities

Rajeev Chandrasekhar takes on Raghuram Rajan, says his PLI comments based on false figures, questionable
analysis

BoAt expects around 25% revenue growth in FY24 vs $500 million in FY23

Soptle on-boards 120 companies and 1 lakh retailers in a year, targets S10 million revenue rate

Amazon launches Prime Lite with affordable membership plan for Indian shoppers

IT/Telecom/Media

SAT admits appeal by Subhash Chandra, Punit Goenka against Sebi order, next hearing on June 19

Vodafone Idea disconnects some retail partners to save on costs

Airtel becomes first telco to launch 5G on Kochi's water metro route

Pharma/Fertilizers/Healthcare/Chemicals

Narayana health plans foray into insurance

Coordinated measures crucial to address growing menace of antimicrobial resistance in India: Health secretary

Deadly pregnancy complications you should keep an eye out for

Glenmark Pharma slashes price of breast cancer drug Trastuzumab

Hospitality/Aviation

Hotel brands book Into small towns with big potential

NCLT directs Go First resolution professional to ensure protection of engine lessors' assets

IndiGo plane suffers tail strike while landing at Ahmedabad airport, probe ordered

EY's Shailendra Ajmera gets NCLT nod to be Go First's RP

India's domestic air passenger traffic grows 15 pc to 132.67 lakh in May: DGCA

Go Airlines hopes to resume daily flights by month end
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