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Top News for Today 

 Balkrishna Industries: The company said it will suspend operations at the Bhuj 
plant from the late evening of June 13, 2023, due to Cyclone Biparjoy. It will halt 
operations for three to four days.  

 Kotak Mahindra Bank: Lender to meet on June 16 to consider raising funds by 
issuing non-convertible debentures or bonds in one or more tranches on a 
private placement basis during fiscal 2023–2024. 

 Zydus Lifesciences: The company said the U.S. FDA inspection at the injectables 
manufacturing facility at Zydus Biotech Park in Changodar concluded with nil 
observations. The U.S. drug regulator conducted a current good manufacturing 
practices inspection at the facility from June 5 to June 13. 

 LIC Housing Finance: The company’s Chief Operating Officer and Whole-Time 
Director, Ashwani Ghai, has resigned with effect from June 13.  

 Archean Chemical Industries: The company decided to temporarily suspend 
operations at its plant in Hajipir, Gujarat, starting June 14.  

 KEC International: The company secured new orders worth Rs 1,373 crore across 
its railways, civil, transmission and distribution, and cables businesses. 

 Zomato: The company’s unit, Zomato Australia Pty Ltd., has been deregistered 
with effect from June 11, 2023.  

 GAIL (India): The Ministry of Petroleum and Natural Gas has nominated 
Executive Director (Marketing) Sanjay Kumar as a director (marketing) on the 
board of the company. Presently, he is the Managing Director of Indraprastha 
Gas Ltd. (IGL), the largest CNG distribution company in India. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 63143.16 418.45 0.67 

Nifty 18716.15 114.65 0.62 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34212.12 145.79 0.43 

NASDAQ COM. 13573.32 111.40 0.83 

FTSE 100  7594.78 24.09 0.32 

CAC 40  7290.80 40.45 0.56 

DAX  16230.68 132.81 0.83 

NIKKEI 225 33322.78 318.69 0.97 

SHANGHAI  3240.72 7.37 0.23 

HANG SENG  19523.35 10.71 0.05 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.38 0.06 0.07 

USD / EUR 1.08 0.00 0.06 

USD / GBP 1.26 0.00 0.06 

USD / JPY 140.07 0.17 0.12 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1947.97 4.10 0.21 

Silver 23.88 0.06 0.24 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 69.18 0.23 0.33 

Brent Crude 74.11 0.18 0.24 

Natural Gas 2.30 0.04 1.58 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.00 0.02 0.24 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 57.78 0.81 1.42 

HDFC Bank 64.91 0.97 1.52 

ICICI Bank 23.10 0.37 1.63 

Infosys Ltd 15.85 0.04 0.25 

Wipro 15.85 0.04 0.25 

Institution Purchase Sale Net 

FII 12967.79 11290.19 1677.60 

DII 6753.95 6957.27 203.32 

Institutional Flow (In Crore)  13-06-2023 

Market Snapshot  

Events of the Day 

 AGM:  Kesoram Industries  

 RHI Magnesita India: To meet investors and analysts on June 14.   

 Delhivery: To meet investors and analysts on June 15.    

 Kewal Kiran Clothing: To meet investors and analysts on June 14.   

 Sundram Fasteners: To meet investors and analysts on June 14.   

 Arvind Fashions: To meet investors and analysts on June 14.   

 Royal Orchid Hotels: To meet investors and analysts on June 14.   

 Styrenix Performance Materials: To meet investors and analysts on June 15.   

 Uniparts India: To meet investors and analysts on June 14.    

 Aurobindo Pharma: To meet investors and analysts on June 14.    

 PI Industries: To meet investors and analysts on June 14 and June 28.   

 Union Bank of India: To meet investors and analysts on June 14.   

 Kalyan Jewellers: To meet investors and analysts on June 14.    

 BLS International Service: To meet investors and analysts on June 15.   

 Meghmani Finechem: To meet investors and analysts on June 14.   

 PDS: To meet investors and analysts on June 14.    

 W.S. Industries: To meet investors and analysts on June 15.    

 Dixon Technologies: To meet investors and analysts on June 14 and June 16.    

 Cantabil Retail India: To meet investors and analysts on June 14.   

 Anupam Rasayan India: To meet investors and analysts on June 14.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 63143.16 418.45 0.67 0.56 1.80 9.06 19.83 

Nifty 18716.15 114.65 0.62 0.63 2.19 9.82 18.97 

BSE M Cap 27989.54 322.82 1.17 1.96 6.83 16.34 28.15 

BSE S Cap 31876.70 259.33 0.82 2.25 7.63 17.44 27.80 

Nifty MC 100  34761.00 418.70 1.22 2.13 7.06 16.07 30.11 

BSE Auto 33815.34 11.63 0.03 0.46 5.53 18.86 33.67 

BSE Capgoods 39514.13 310.49 0.79 3.54 8.13 16.05 52.06 

BSE FMCG 18431.79 251.57 1.38 0.90 4.78 14.36 36.17 

BSE Metal 20261.45 207.48 1.03 2.75 2.98 4.55 19.59 

BSE Oil&Gas 18180.63 103.93 0.57 1.90 1.10 4.23 0.29 

BSE Healthcare 24440.81 250.76 1.04 0.96 5.60 13.88 12.96 

BSE Power 3968.85 17.91 0.45 2.83 3.78 11.82 1.38 

BSE Realty 4166.69 118.88 2.94 4.41 14.92 34.75 33.93 

BSE ConsDur 42294.78 747.72 1.80 1.84 6.72 14.89 19.25 

BSE Bank 49951.06 123.19 0.25 0.56 0.37 11.98 30.07 

BSE IT 29222.79 146.58 0.50 1.24 4.73 2.44 2.85 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1947.97 4.10 0.21 0.40 3.13 2.30 7.71 

Silver($/Ounce) 23.84 0.17 0.71 1.77 0.56 9.85 13.23 

Aluminium 2194.25 7.96 0.36 1.33 1.23 3.89 15.69 

Copper 8450.00 168.00 2.03 1.39 2.76 5.25 9.00 

Zinc 2383.50 36.25 1.54 2.63 5.90 19.72 34.30 

Lead 2111.50 16.50 0.79 3.78 2.12 1.64 1.17 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.38 0.06 0.07 0.28 0.09 0.30 5.27 

USD Index 103.27 0.07 0.07 0.80 0.57 0.32 2.13 

YUAN 7.16 0.01 0.10 0.34 2.90 3.99 5.84 

GBP 1.26 0.00 0.02 1.42 0.69 3.76 5.15 

EUR 1.08 0.00 0.03 0.91 0.72 0.59 3.65 

YEN 140.07 0.15 0.11 0.04 2.82 4.18 3.28 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  178.70 2.80 1.54 0.47 1.08 1.25 17.61 

Cotton 80.69 0.33 0.41 0.66 0.67 2.38 13.27 

Sugar 24.77 0.38 1.51 1.98 4.22 23.36 34.91 

Wheat 633.50 2.75 0.43 2.72 0.24 10.36 41.11 

Soybean 1234.75 5.00 0.40 4.75 0.88 7.77 11.47 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34212.12 145.79 0.43 1.90 2.74 6.40 12.67 

Nasdaq 13573.32 111.40 0.83 2.24 10.49 18.77 25.35 

S&P 500 4369.01 30.08 0.69 1.99 5.94 11.47 16.96 

FTSE100 7594.78 24.09 0.32 0.44 2.06 0.55 5.67 

CAC40 7290.80 40.45 0.56 1.13 1.67 2.09 22.54 

DAX  16230.68 132.81 0.83 1.49 1.99 6.55 21.99 

Mexico IPC 54574.75 296.63 0.55 0.26 0.68 3.57 13.31 

Brazil Bovespa 116742.7 593.63 0.51 3.59 7.63 13.42 14.38 

Russian RTS 1030.64 1.65 0.16 1.69 0.74 7.60 19.04 

Japan Nikkei 33322.78 318.69 0.97 4.46 13.44 22.46 25.19 

Hang Seng 19523.35 10.71 0.05 1.46 0.48 1.48 7.29 

Taiwan Index 17235.79 13.40 0.08 1.82 11.14 12.17 7.37 

Shanghai Comp 3240.72 7.37 0.23 1.35 0.96 0.13 1.46 

KOSPI 2632.21 5.53 0.21 0.64 6.34 12.07 5.59 

Malaysia KLCI 1385.54 4.56 0.33 0.47 2.65 0.62 6.49 

Jakarta Comp 6693.16 21.76 0.32 1.17 0.16 0.83 5.00 

Philippine SE 6503.87 3.39 0.05 0.37 1.13 1.73 0.45 

Thai Exch 1562.40 10.99 0.71 2.22 0.07 2.53 2.53 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1074.00 18.00 1.70 5.71 31.07 32.33 52.98 

Baltic Dirty  1111.00 25.00 2.30 7.24 11.26 24.93 3.14 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 69.18 0.23 0.33 4.60 1.21 3.00 41.82 

BRENT Crude 74.11 0.18 0.24 3.69 0.28 3.00 25.96 

Natural Gas 2.30 0.04 1.58 1.12 5.54 26.37 59.32 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.80 0.01 0.36 0.12 9.74 3.00 9.40 

UK 4.43 0.10 2.21 5.40 17.36 31.57 75.40 

Brazil 6.16 0.01 0.23 0.11 1.08 4.67 5.23 

Japan 0.43 0.01 1.65 1.17 10.49 57.66 73.49 

Australia 3.97 0.04 0.94 3.68 19.37 14.98 0.33 

India 7.00 0.02 0.24 0.29 0.10 4.84 7.91 

Switzerland 0.99 0.02 1.85 6.80 1.13 15.83 23.21 

Germany 2.42 0.04 1.47 2.15 6.46 7.26 48.47 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open around 18750 and likely to remain range-bound in the price 
band of 18500-18900. 
 
The Nifty ended 0.62% up at 18716.15. It opened on a flat note followed by choppy moves towards ending in 
green, however, it is still stuck inside the price band of 18500-18750. Hence, staying cautious on rise is advised. 
Higher resistance is placed around 18900 levels. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation likely to 
continue in the price band of 18500-18750. 
 
Nifty patterns on multiple periods suggesting; bullish might not be useful as long as it trades below 18900 
levels. Chart pattern suggesting, weakness likely to persist as long as it trades below Nifty 18900 levels. Hence, 
staying cautious on rise is advised.  
 
The Bank Nifty ended 0.31% up at 43944.20. It might get into the trading range of 43500-44800. 
 
The Financial Nifty Fut trading range likely to be 19400-19700. 
 
Nifty Crucial Supports & Resistances- 
Supports- 18500, 18450 Resistances- 18750, 18900 
 
 
Open Positional Calls- 
T+15 INST POSITIONAL BUY-  
|Cash Segment| LUPIN @ 795-790, TGT- 850, Closing SL- below 760 
 
T+7 POSITIONAL BUY-  
|Cash Segment| INFY @ 1285-1280, TGT- 1360, Closing SL- below 1240 
 
T+10 POSITIONAL BUY-  
|Cash Segment| NMDC @ 106-105, TGT- 115, Closing SL- below 100 
 
T+10 POSITIONAL BUY-  
|Cash Segment| MRPL @ 65-63, TGT- 74, Closing SL- below 59 
 
T+7 POSITIONAL BUY-  
|Cash Segment| HIND COPPER @ 111-110, TGT- 120, Closing SL- below 105 
 
T+3 POSITIONAL BUY-  
|Cash Segment| UBL @ 1490-1485, TGT- 1525, Closing SL- below 1465 

Market Outlook &  
Recommendation 
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 Balkrishna Industries: The company said it will suspend operations at the Bhuj plant from the late evening 

of June 13, 2023, due to Cyclone Biparjoy. It will halt operations for three to four days.  

 Kotak Mahindra Bank: Lender to meet on June 16 to consider raising funds by issuing non-convertible 

debentures or bonds in one or more tranches on a private placement basis during fiscal 2023–2024. 

 Zydus Lifesciences: The company said the U.S. FDA inspection at the injectables manufacturing facility at 

Zydus Biotech Park in Changodar concluded with nil observations. The U.S. drug regulator conducted a 

current good manufacturing practices inspection at the facility from June 5 to June 13. 

 Anupam Rasayan India: The company signed a letter of intent worth $256 million (Rs 2,186 crore) for the 

next five years with a leading Japanese specialty chemical company. It will supply a new-age patented life 

science active ingredient starting in the calendar year 2025. The product will be in the validation phase for 

the next eighteen months. 

 GAIL (India): The Ministry of Petroleum and Natural Gas has nominated Executive Director (Marketing) 

Sanjay Kumar as a director (marketing) on the board of the company. Presently, he is the Managing Director 

of Indraprastha Gas Ltd. (IGL), the largest CNG distribution company in India. 

 LTIMindtree: The company said it has joined the Microsoft Intelligent Security Association, which is an 

ecosystem of independent software vendors and managed security service providers. This collaboration will 

allow the company to enhance its MDR platform and help enterprises prevent, detect, and respond to 

cyberattacks. 

 Brookfield India Real Estate Trust REIT: The company agreed to raise funds through an institutional 

placement of units not exceeding Rs 3,500 crore in one or more tranches. It approved the acquisition of 

Candor Techspace G1, owned by Candor Gurgaon One Realty Projects, and the acquisition of Mountainstar 

India Office Parks. It agreed to acquire Powai, owned by Kairos Property Managers. 

 LIC Housing Finance: The company’s Chief Operating Officer and Whole-Time Director, Ashwani Ghai, has 

resigned with effect from June 13.  

 Archean Chemical Industries: The company decided to temporarily suspend operations at its plant in 

Hajipir, Gujarat, starting June 14.  

 KEC International: The company secured new orders worth Rs 1,373 crore across its railways, civil, 

transmission and distribution, and cables businesses. 

 Zomato: The company’s unit, Zomato Australia Pty Ltd., has been deregistered with effect from June 11, 

2023.  

 Fiem Industries: The company said that a fire broke out around noon in one building of Unit 7 in the 

Sonipat plant. There was no loss or injury to human life, but some buildings, plant and machinery, stocks, 

and furniture were damaged. 

Today’s  Highlights 
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Asian Equities Index Rises on Policy Rates Outlook 

An index of Asian equities rose for a fourth day amid bets for supportive monetary policy from central banks in 

China and Japan and a pause in interest rate hikes from the Federal Reserve. Japan’s Topix rallied about 1% as it 

extended its three-decade high. Australia’s benchmark gauge also advanced. Shares in Hong Kong edged up, 

with the more subdued move reflecting debate over how much stimulus can do to truly reinvigorate the 

economy. The gains in Asia also follow the S&P 500’s fourth consecutive increase its longest winning run since 

early April. It is approaching the 4,400 mark, a level it hasn’t traded at for more than a year. Global investors 

embraced a slowdown in US inflation data Tuesday as confirmation that the Fed will hold rates in the 5%-5.25% 

range later Wednesday. Swap traders put the odds of an increase at only 10%, while still seeing the potential for 

a July move. Wall Street’s “fear gauge” the Cboe Volatility Index dropped back below 15, versus an average of 

23 for the past year, underscoring support for risk assets. Investors in the region were also taking positive cues 

from the outlook from the People’s Bank of China, which is projected to cut its medium-term lending facility 

rate on Thursday, and the Bank of Japan, which is expected to keep its ultra-easy policy unchanged Friday.  

China Rate-Cut Calls Mount as Economy Likely Slows 

China’s economy likely slowed further in May, as economists raise their expectations that the central bank will 

cut interest rates to shore up a recovery that’s losing steam. Official data set to be released Thursday will 

probably show retail sales growth moderated last month from the post-reopening boom in the first quarter, 

while industrial production weakened as exports slumped and domestic demand eased. Fixed-asset investment 

also continued to struggle because of sluggish property and private investment, according to economists 

surveyed by Bloomberg.  

Oil Holds Advance as Broad China Stimulus Plan Aids Sentiment 

Oil mostly held onto a sharp overnight gain that was driven by signs China is shifting into stimulus mode and a 

US plan to replenish reserves. West Texas Intermediate traded above $69 a barrel after rising 3.4% on Tuesday, 

the most in more than five weeks. Beijing is considering a broad range of stimulus measures to revive China’s 

flagging recovery after already having taken steps to loosen monetary policy. 

Global Oil Market Faces Reality Check as China’s Rebound Falters 

The global oil market’s euphoria at China’s reopening has shifted to a realization that righting the economy after 

three years of pandemic restrictions is going to be a much harder slog than people first thought. China is the 

world’s biggest buyer of crude oil, and while imports have rebounded this year, demand on the ground suggests 

a far more muted recovery. The economy has stalled in recent months, and forecasters who touted a swift 

return to $100 a barrel earlier in the year have gone decidedly quiet. Transport demand accounts for more than 

half of the nation’s oil consumption, with diesel the largest part of that. About 20% is processed by the 

petrochemicals industry into plastics and consumer goods. Power generation, mining, agriculture and 

construction make up the rest.  As China switches to stimulus mode to revive growth, here’s a rundown in five 

charts of the challenges to consumption it faces as the first half of the year draws to a close. 

Global News & Views 
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Auto / Auto Ancillaries  

Sajjan Jindal likely to acquire up to 48% in MG Motor India, make it an Indian company  

Automobile sales register double digit growth in May  

Maruti moves up value chain, makes its presence felt in premium segment  

Hyundai Verna: Fast, fun and different sedan in the sea of SUVs  

Passenger vehicle wholesales rise 13.54 % in May at 3,34,247 units, SIAM says  

Banking & Finance  

SAT stays Irdai order transferring Sahara India Life Insurance Co biz to SBI Life  

Banks may see compressed margins this year  

India bank unions ask RBI to withdraw compromise settlement for wilful defaulters  

Adani in talks for first major debt refinancing after Hindenburg  

RBI may tighten norms for banks' unsecured lending: Sources  

ECL Provisioning: The prep and the aftermath  

Oil & Gas  

Fuel companies on 'convenience' drive to draw in buyers  

Metals/Mining/Power  

Delhi power demand surpasses 7,000 MW, first for this season  

Rs 27,000cr invested in Bengal power sector in 11 years: State Power Minister  

India set to start mega hydropower project near China border  

Western MP sees rise in solar power generation; solar panels installed at 8,550 places  

Adani Group's wind power project in Sri Lanka to be ready by December 2024: Energy minister  

Cancel allocation of Banai-Bhalumuda to JSW Steel: NTPC  

Pharma/Fertilizers/Healthcare/Chemicals  

Anupam Rasayan inks LoI worth Rs 2,186 cr with Japanese firm for supply of speciality chemicals  

India emerging as a hub for clinical trials, says Parexel  

India probes bribery claim in toxic syrup tests  

Beta Blockers – A discovery that transformed cardiac disease management!  

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/sajjan-jindal-likely-to-acquire-up-to-48-in-mg-motor-india-make-it-an-indian-company/articleshow/100977868.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/automobile-sales-register-double-digit-growth-in-may/articleshow/100973540.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-moves-up-value-chain-makes-its-presence-felt-in-premium-segment/articleshow/100972765.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/hyundai-verna-fast-fun-and-different-sedan-in-the-sea-of-suvs/videoshow/100959404.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/passenger-vehicle-wholesales-rise-13-54-in-may-at-334247-units-siam-says/articleshow/100957412.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/sat-stays-irdai-order-transferring-sahara-india-life-insurance-co-biz-to-sbi-life/articleshow/100972974.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-may-see-compressed-margins-this-year/articleshow/100970735.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/india-bank-unions-ask-rbi-to-withdraw-compromise-settlement-for-wilful-defaulters/articleshow/100969177.cms
https://economictimes.indiatimes.com/industry/banking/finance/adani-in-talks-for-first-major-debt-refinancing-after-hindenburg/articleshow/100965651.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-may-tighten-norms-for-banks-unsecured-lending-sources/articleshow/100964592.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/ecl-provisioning-the-prep-and-the-aftermath/articleshow/100960944.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/fuel-companies-on-convenience-drive-to-draw-in-buyers/articleshow/100974704.cms
https://economictimes.indiatimes.com/industry/energy/power/delhi-power-demand-surpasses-7000-mw-first-for-this-season/articleshow/100974791.cms
https://economictimes.indiatimes.com/industry/energy/power/rs-27000cr-invested-in-bengal-power-sector-in-11-years-state-power-minister/articleshow/100968087.cms
https://economictimes.indiatimes.com/industry/energy/power/india-set-to-start-mega-hydropower-project-near-china-border/articleshow/100956370.cms
https://economictimes.indiatimes.com/industry/renewables/western-mp-sees-rise-in-solar-power-generation-solar-panels-installed-at-8550-places/articleshow/100962442.cms
https://economictimes.indiatimes.com/industry/renewables/adani-groups-wind-power-project-in-sri-lanka-to-be-ready-by-december-2024-energy-minister/articleshow/100961935.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/cancel-allocation-of-banai-bhalumuda-to-jsw-steel-ntpc/articleshow/100974868.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/anupam-rasayan-inks-loi-worth-rs-2186-cr-with-japanese-firm-for-supply-of-speciality-chemicals/articleshow/100971455.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/india-emerging-as-a-hub-for-clinical-trials-says-parexel/articleshow/100974167.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/india-probes-bribery-claim-in-toxic-syrup-tests/articleshow/100972054.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/beta-blockers-a-discovery-that-transformed-cardiac-disease-management/articleshow/100968844.cms
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FMCG/Retail/Textiles/Agri  

Key Samsung change disrupts consumer offers  

'Apple may make 18% of iPhones in India by FY25'  

‘India a top priority market for Unilever in the beauty space’  

PLI scheme may push Apple to up iPhone production in India to over 18% by FY25  

Men’s fashion brand Barcelona to triple store count to 400 outlets in 2023  

Gold jewelry recycling in India seen matching record this year  

Reliance Tira set to sign Suhana Khan, Kiara Advani & Kareena Kapoor Khan as first brand ambassadors ahead of 
national marketing blitz, ropes in half a dozen influencers  

IT/Telecom/Media  

Vodafone Idea revival plan led by Rs 14,000 crore equity infusion  

Trai directs telcos to check spam calls, texts using AI/ ML  

Infrastructure/Cement/Real Estate  

Engine maker Cummins to invest $1 billion in India  

Automation to drive higher growth rate for India's MDF industry -Greenpanel CFO  

Hospitality/Aviation  

Airfares down 60% after government instruction to airlines  

Budget airline Go First extends flight cancellations till June 16  

Uttarakhand: DGCA issues aerodrome licence to Pithoragarh's Naini Saini airport  

Emirates to offer premium economy class on its Airbus A380 flights to Mumbai, Bengaluru  

Maintainability of Aircastle’s second insolvency petition against Spicejet questioned by NCLT  

DGCA allows IndiGo to operate flight services to Nairobi  

Fresh plea filed against SpiceJet by aircraft lessor Aircastle  

IndiGo aircraft suffers tail strike on arrival at Delhi airport  

Air India grounds two pilots for inviting friend into cockpit  

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/key-samsung-change-disrupts-consumer-offers/articleshow/100974636.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/apple-may-make-18-of-iphones-in-india-by-fy25/articleshow/100974635.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/india-a-top-priority-market-for-unilever-in-the-beauty-space/articleshow/100974333.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/pli-scheme-may-push-apple-to-up-iphone-production-in-india-to-over-18-by-fy25/articleshow/100972424.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/mens-fashion-brand-barcelona-to-triple-store-count-to-400-outlets-in-2023/articleshow/100972060.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/gold-jewelry-recycling-in-india-seen-matching-record-this-year/articleshow/100960410.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-retails-tira-to-sign-suhana-khan-kiara-advani-as-brand-ambassadors/articleshow/100947122.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-retails-tira-to-sign-suhana-khan-kiara-advani-as-brand-ambassadors/articleshow/100947122.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/vodafone-idea-revival-plan-led-by-rs-14000-crore-equity-infusion/articleshow/100977872.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/trai-directs-telcos-to-check-spam-calls-texts-using-ai/-ml/articleshow/100968032.cms
https://economictimes.indiatimes.com/industry/renewables/engine-maker-cummins-to-invest-1-billion-in-india/articleshow/100974702.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/paper-/-wood-/-glass/-plastic/-marbles/automation-to-drive-higher-growth-rate-for-indias-mdf-industry-greenpanel-cfo/articleshow/100963504.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airfares-down-60-after-government-instruction-to-airlines/articleshow/100971485.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/budget-airline-go-first-extends-flight-cancellations-till-june-16/articleshow/100970970.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/uttarakhand-dgca-issues-aerodrome-licence-to-pithoragarhs-naini-saini-airport/articleshow/100970459.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/emirates-to-offer-premium-economy-class-on-its-airbus-a380-flights-to-mumbai-bengaluru/articleshow/100969680.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/maintainability-of-aircastles-second-insolvency-petition-against-spicejet-questioned-by-nclt/articleshow/100968446.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-allows-indigo-to-operate-flight-services-to-nairobi/articleshow/100967515.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/fresh-plea-filed-against-spicejet-by-aircraft-lessor-aircastle/articleshow/100967440.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-aircraft-suffers-tail-strike-on-arrival-at-delhi-airport/articleshow/100959515.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-grounds-two-pilots-for-inviting-friend-into-cockpit/articleshow/100959013.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 

 

 

Disclaimer 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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