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Top News for Today 

 Cochin Shipyard: Company won a contract by Indian Navy for MR/Mid 
Life Upgrade of an Indian naval ship at an estimated contract value of Rs 
300 crore. The estimated duration of the contract is around 24 months.    

 Gati, Allcargo Logistics: Allcargo completed acquisition of 30% stake in 
Gati-Kintetsu Express from KWE-Kintetsu World Express and KWE 
Kintetsu Express. Allcargo Logistics now holds 30% stake and Gati holds 
the existing 70% stake in Gati-Kintetsu.   

 TVS Motor Company: TVS Credit Services has successfully raised equity 
capital of ₹480 crore from Premji Invest. Premji Invest will buy additional 
equity shares for Rs 257 crore. After completion of primary and 
secondary investments Premji Invest will hold a 9.7% equity stake in TVS 
Credit.   

 Info Edge: Company has agreed to sell its entire shareholding, held 
through unit Startup Investments (Holding) Ltd., in its associate company 
Happily Unmarried Marketing to VLCC Health Care for approximately Rs 
61 crore through a mix of cash and share swap.   

 Karnataka Bank: Srikrishnan Hari Hara Sarma has formally assumed the 
responsibilities of managing director and the chief executive officer of 
the company.  

 Karur Vysya Bank: Lender revised base rate to 11.20% from 10.75% and 
benchmark prime lending rate to 16.20% from 15.75% with effect from 
Jun. 16.   

 Easy Trip Planners: EaseMyTrip.com has become the official travel 
partner of the World Padel League 2023. The partnership will provide 
travel solutions to players, officials and fans attending the game. 

 Power Finance Corporation:  Company’s unit PFC Consulting 
incorporated two special purpose vehicles for development of 
independent transmission projects.    

 Jupiter Wagons: NCLT Bench in Kolkata approved the resolution plan 
submitted by company to acquire controlling stake in Stone India under 
corporate insolvency resolution process. Stone India will become 
subsidiary of Jupiter Wagons upon implementation of the resolution 
plan.   

 GHCL: BSE and NSE have granted approval for the listing and admission 
to dealings of equity shares of company’s unit GHCL Textiles with effect 
from Jun. 12.   

 Brightcom Group: Company predicted a revenue between Rs 9,196.03 
crore to Rs 9,667.63 crore in fiscal 2024, suggesting a mid-point growth 
of 27.51% versus 2023. It expects profit after tax at Rs 1,659.14 crore- Rs 
1,744.23 crore, a mid-point growth of 24.12% versus 2023. 

Indian Indices Close Net Chng. Chng. (%) 
Sensex 62625.63 223.01 0.35 

Nifty 18563.40 71.15 0.38 

 

   

Global Indices Close Net Chng. Chng. (%) 
DOW JONES 33876.78 43.17 0.13 

NASDAQ COM. 13259.14 20.62 0.16 

FTSE 100  7562.36 37.38 0.49 

CAC 40  7213.14 9.01 0.12 

DAX  15949.84 40.12 0.25 

NIKKEI 225 32496.47 231.17 0.72 

SHANGHAI  3225.15 6.83 0.21 

HANG SENG  19319.66 75.54 0.39 

 

   

Currency Close Net Chng. Chng. (%) 
USD / INR 82.47 0.11 0.13 

USD / EUR 1.07 0.00 0.12 

USD / GBP 1.26 0.00 0.02 

USD / JPY 139.58 0.19 0.14 

 

   

Precious Metals  Close Net Chng. Chng. (%) 
Gold (USD) 1956.03 5.32 0.27 

Silver 24.23 0.18 0.74 

 

   

Energy Close Net Chng. Chng. (%) 
NYMEX Crude 69.48 0.68 0.97 

Brent Crude 74.05 0.74 0.99 

Natural Gas 2.29 0.04 1.60 

 

   

Bond Close Net Chng. Chng. (%) 
10 Yrs G-Sec 7.04 0.02 0.21 

 

   

Indian ADRs Close Net Chng. Chng. (%) 
Dr. Reddy's Lab 57.23 0.24 0.42 

HDFC Bank 65.65 0.97 1.50 

ICICI Bank 22.98 0.05 0.22 

Infosys Ltd 15.45 0.01 0.06 

Wipro 15.45 0.01 0.06 

Institution Purchase Sale Net 

FII 13,631.62  13,940.59  308.97  

DII 6,234.12  4,988.61  1,245.51  

Institutional Flow (In Crore)  09-06-2023 

Market Snapshot  

Events of the Day 

 AGM:  Trent Ltd. 
 Galaxy Surfactants: To meet investors and analysts on June 12.   
 Punjab & Sind Bank: to consider proposal for raising of capital. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 62625.63 223.01 0.35 0.13 0.96 5.90 15.33 

Nifty 18563.40 71.15 0.38 0.16 1.36 6.61 14.58 

BSE M Cap 27518.19 7.49 0.03 0.82 5.03 11.78 22.36 

BSE S Cap 31391.99 6.86 0.02 1.64 5.99 12.31 21.40 

Nifty MC 100  34153.05 47.35 0.14 0.55 5.19 11.18 23.85 

BSE Auto 33689.92 141.45 0.42 1.50 5.14 14.90 29.79 

BSE Capgoods 39412.48 448.26 1.15 5.10 7.86 14.12 48.18 

BSE FMCG 18162.55 150.20 0.82 1.02 3.25 10.93 32.42 

BSE Metal 19949.92 132.18 0.66 1.16 1.40 1.84 13.23 

BSE Oil&Gas 17888.05 88.27 0.49 0.36 2.69 1.15 5.68 

BSE Healthcare 24180.99 24.88 0.10 0.54 4.47 11.79 9.76 

BSE Power 3954.69 12.20 0.31 3.37 3.41 10.10 2.76 

BSE Realty 3988.70 1.61 0.04 1.48 10.01 25.17 25.17 

BSE ConsDur 41383.89 242.99 0.58 0.19 4.43 10.17 13.96 

BSE Bank 49874.11 19.97 0.04 0.17 0.21 8.84 25.51 

BSE IT 28654.43 194.77 0.68 2.55 2.69 2.23 2.99 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1956.03 5.32 0.27 0.31 2.73 4.69 4.50 

Silver($/Ounce) 24.14 0.16 0.64 2.51 0.70 17.51 10.26 

Aluminium 2229.01 13.51 0.61 0.23 3.74 2.30 18.46 

Copper 8349.00 13.00 0.16 1.40 2.49 5.47 13.21 

Zinc 2401.00 6.00 0.25 4.35 9.88 19.82 36.44 

Lead 2074.00 22.00 1.07 1.74 2.73 0.40 5.60 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.47 0.11 0.13 0.20 0.51 0.59 5.70 

USD Index 103.66 0.11 0.11 0.32 0.96 0.87 0.46 

YUAN 7.14 0.01 0.19 0.58 2.59 4.14 5.45 

GBP 1.26 0.00 0.02 1.06 0.90 3.18 3.59 

EUR 1.07 0.00 0.12 0.21 1.04 0.05 3.14 

YEN 139.58 0.19 0.14 0.01 2.79 4.57 3.70 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  186.65 3.70 1.94 5.04 1.33 7.83 17.87 

Cotton 81.52 0.30 0.37 0.12 1.71 1.58 14.69 

Sugar 25.02 0.07 0.28 2.08 3.17 23.07 33.37 

Wheat 624.00 6.00 0.95 0.04 1.69 9.53 42.79 

Soybean 1207.75 3.50 0.29 2.37 1.31 11.03 14.65 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33876.78 43.17 0.13 0.34 1.73 6.16 7.91 

Nasdaq 13259.14 20.62 0.16 0.14 7.93 19.03 16.92 

S&P 500 4298.86 4.93 0.11 0.39 4.24 11.32 10.20 

FTSE100 7562.36 37.38 0.49 0.59 2.48 2.40 3.35 

CAC40 7213.14 9.01 0.12 0.79 2.72 0.10 16.58 

DAX  15949.84 40.12 0.25 0.63 0.23 3.38 15.90 

Mexico IPC 54512.14 173.96 0.32 2.40 0.79 3.25 12.46 

Brazil Bovespa 117019.5 1531.32 1.33 5.84 7.89 12.93 10.94 

Russian RTS 1032.29 0.56 0.05 1.83 0.58 9.50 18.64 

Japan Nikkei 32496.47 231.17 0.72 0.87 10.58 15.46 16.79 

Hang Seng 19319.66 75.54 0.39 1.08 1.59 0.03 11.43 

Taiwan Index 16981.01 85.96 0.51 1.54 9.48 9.31 3.11 

Shanghai Comp 3225.15 6.83 0.21 0.24 1.46 0.17 1.83 

KOSPI 2629.72 10.36 0.39 1.13 6.28 9.86 1.35 

Malaysia KLCI 1384.91 8.92 0.65 0.27 2.66 3.36 7.29 

Jakarta Comp 6698.22 2.45 0.04 0.88 0.24 1.09 5.57 

Philippine SE 6507.15 32.21 0.49 0.07 1.08 1.26 0.35 

Thai Exch 1555.11 4.39 0.28 2.22 0.40 2.78 4.75 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1055.00 15.00 1.44 14.80 32.28 25.91 54.53 

Baltic Dirty  1049.00 10.00 0.96 1.78 16.21 29.46 6.84 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 69.48 0.68 0.97 3.69 0.79 9.38 42.41 

BRENT Crude 74.05 0.74 0.99 3.47 0.20 8.96 26.86 

Natural Gas 2.29 0.04 1.60 2.00 6.07 24.37 62.02 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.75 0.01 0.16 1.69 8.16 1.26 18.69 

UK 4.24 0.01 0.14 2.00 9.96 11.67 82.48 

Brazil 6.18 0.01 0.08 0.88 2.22 6.73 4.41 

Japan 0.43 0.00 0.00 1.61 9.21 3.89 68.78 

Australia 3.95 0.06 1.55 8.40 14.53 6.50 9.48 

India 7.04 0.02 0.21 0.79 0.11 5.25 6.14 

Switzerland 0.97 0.03 3.30 12.30 12.00 33.10 10.95 

Germany 2.38 0.03 1.04 2.81 1.15 10.06 66.22 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open around 18600 and likely to remain range-bound in the price 
band of 18500-18750. 
 

The Nifty ended 0.38% down at 18563.40. It opened on a flat note followed by retracement towards ending in 
red, that suggesting further decline. Immediate support is placed around the short-term ascending trend line 
placed around 18500 levels. Hence, the Nifty range likely to be 18500-18650 initially. Short-term instrumental 
support is placed around 18450-18400 levels.  
 

On the Nifty hourly chart, direction of the leading indicators suggesting the Benchmark Index likely to move 
down towards 18500 levels, short-term ascending trend line support. Immediate range likely to be 18500-

18650. 
 

Nifty patterns on multiple periods suggesting; bearish Shooting star candle on weekly suggesting weakness 
likely to persist. Hence, staying cautious on rise is advised.  
 

The Bank Nifty ended 0.01% down at 43989.00. It might get into the trading range of 43500-44800. 
 

The Financial Nifty Fut trading range likely to be 19400-19700. 
 

Nifty Crucial Supports & Resistances- 

Supports- 18500, 18450 Resistances- 18650, 18750 

 

 

Open Positional Calls- 

T+15 INST POSITIONAL BUY-  
|Cash Segment| LUPIN @ 795-790, TGT- 850, Closing SL- below 760 

 

T+7 POSITIONAL BUY-  
|Cash Segment| INFY @ 1285-1280, TGT- 1360, Closing SL- below 1240 

 

T+10 POSITIONAL BUY-  
|Cash Segment| NMDC @ 106-105, TGT- 115, Closing SL- below 100 

 

T+10 POSITIONAL BUY-  
|Cash Segment| MRPL @ 65-63, TGT- 74, Closing SL- below 59 

 

T+7 POSITIONAL BUY-  
|Cash Segment| HIND COPPER @ 111-110, TGT- 120, Closing SL- below 105 

 

T+5 POSITIONAL BUY-  
|Cash Segment| CROMPTON @ 279-278, TGT- 288, Closing SL- below 273 

 

T+3 POSITIONAL BUY-  
|Cash Segment| UBL @ 1490-1485, TGT- 1525, Closing SL- below 1465 

Market Outlook &  
Recommendation 
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 Cochin Shipyard: Company won a contract by Indian Navy for MR/Mid Life Upgrade of an Indian naval ship 
at an estimated contract value of Rs 300 crore. The estimated duration of the contract is around 24 
months.    

 Gati, Allcargo Logistics: Allcargo completed acquisition of 30% stake in Gati-Kintetsu Express from KWE-

Kintetsu World Express and KWE Kintetsu Express. Allcargo Logistics now holds 30% stake and Gati holds 
the existing 70% stake in Gati-Kintetsu.   

 TVS Motor Company: TVS Credit Services has successfully raised equity capital of ₹480 crore from Premji 
Invest. Premji Invest will buy additional equity shares for Rs 257 crore. After completion of primary and 
secondary investments Premji Invest will hold a 9.7% equity stake in TVS Credit.   

 Info Edge: Company has agreed to sell its entire shareholding, held through unit Startup Investments 
(Holding) Ltd., in its associate company Happily Unmarried Marketing to VLCC Health Care for 
approximately Rs 61 crore through a mix of cash and share swap.   

 Karnataka Bank: Srikrishnan Hari Hara Sarma has formally assumed the responsibilities of managing 
director and the chief executive officer of the company.  

 Karur Vysya Bank: Lender revised base rate to 11.20% from 10.75% and benchmark prime lending rate to 
16.20% from 15.75% with effect from Jun. 16.   

 Easy Trip Planners: EaseMyTrip.com has become the official travel partner of the World Padel League 2023. 
The partnership will provide travel solutions to players, officials and fans attending the game. 

 Power Finance Corporation:  Company’s unit PFC Consulting incorporated two special purpose vehicles for 
development of independent transmission projects.    

 Jupiter Wagons: NCLT Bench in Kolkata approved the resolution plan submitted by company to acquire 
controlling stake in Stone India under corporate insolvency resolution process. Stone India will become 
subsidiary of Jupiter Wagons upon implementation of the resolution plan.   

 GHCL: BSE and NSE have granted approval for the listing and admission to dealings of equity shares of 
company’s unit GHCL Textiles with effect from Jun. 12.   

 Brightcom Group: Company predicted a revenue between Rs 9,196.03 crore to Rs 9,667.63 crore in fiscal 
2024, suggesting a mid-point growth of 27.51% versus 2023. It expects profit after tax at Rs 1,659.14 crore- 
Rs 1,744.23 crore, a mid-point growth of 24.12% versus 2023. 

Today’s  Highlights 
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Asian Equities Mixed as Traders Eye Rate Decisions 

Asian stocks were mixed while US and European equity futures inched higher Monday as investors awaited 
interest rate decisions this week from the US, Europe, China and Japan. Major currencies and Treasuries were 
little changed. Japan’s Topix index added 0.7% while Hong Kong’s benchmark fluctuated. Futures for Euro Stoxx 
50 climbed 0.4% and contracts for the S&P 500 added 0.1% after the underlying index crept further into bull-
market territory on Friday. Concerns over growth in China remain while in the US technology shares have 
continued to climb amid bets the Federal Reserve is nearing the end of its hiking cycle. Positioning in rates 
markets suggests one more Fed hike, with the likelihood that the move comes next month rather than this 
Wednesday. Yet there is also concern that the Fed’s ten hikes have done damage, which has bond managers 
including Fidelity International to Allianz Global Investors forecasting an economic downturn. Meanwhile, 
unexpected hikes last week from the Bank of Canada and the Reserve Bank of Australia have added an extra 
element of uncertainty. The European Central Bank is projected to lift its benchmark rate Thursday, there’s an 
outside chance of China cutting its medium-term lending facility the same day and the Bank of Japan is expected 
to stand pat on Friday.  

Oil Extends Losses on Demand Woes as Goldman Cuts Outlook Again 

Oil extended losses amid persistent concerns around the demand outlook as Goldman Sachs Group Inc. cut its 
price forecast again. Brent futures fell below $74 a barrel after capping a 1.8% decline last week, the biggest 
weekly drop since early May. Goldman made its third downward price revision for the global benchmark in six 
months, trimming its estimate to $86 for the end of the year on rising supplies and waning demand. 

Oil Traders Are Daring to Defy Market Kingpin Saudi Arabia 

Oil traders are starting to ignore the most important person in the market. It could prove a risky gambit. A week 
ago, Saudi Arabian Energy Minister Prince Abdulaziz bin Salman pledged to unilaterally cut the country’s July oil 
production to the lowest in over a decade, excluding Covid-19 era curtailments. He described the move as a 
“lollipop.”  

China Drills in Deeper Waters to Cut Reliance on Foreign Oil 

A concrete expanse the size of Monaco jutting off China’s southern coastline is the imposing centerpiece in 
Beijing’s efforts to slow its growing dependence on imported oil. More than 15,000 workers can be on site at 
one time at the facility at Zhuhai, near the gambling mecca of Macau. Run by a unit of China National Offshore 
Oil Corp., it’s been churning out production platforms to be deployed in China’s offshore oil fields. The 
deepwater drilling push comes as China’s aging onshore wells and insatiable appetite for energy force it to 
become ever-more reliant on foreign crude. The world’s biggest oil importer gets more than 70% of its supply 
from overseas, compared with less than 10% at the turn of the millennium. With its sprawling industrial base 
and deepwater ambitions, Cnooc, one of China’s three main state-owned oil firms, is on a spending spree to 
develop the drilling technology currently dominated by western oil majors. But pushing into waters contested 
by China’s neighbors has also put it in conflict with the US government.  

Global News & Views 
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Auto / Auto Ancillaries  

After a decade, Tata Motors car dealers turn profitable  

Mahindra has a strong growth trajectory: Anish Shah, MD  

Jaguar evolution into all-electric brand on track; new model launches slated in 2025, says Chandrasekaran  

Master app in the works to ease electric vehicle charging  

India becomes destination for auto OEMs to secure their digital content needs  

Banking & Finance  

RBI asks rating agencies details of cos hiding info used for credit assessment  

Go Digit Life to invest up to ₹600 cr as it starts out  

Liquidity absorption toolkit comes to fore as RBI stresses on 'withdrawal'  

V Jagannathan quits from Board of Star Health and Allied Insurance Company  

FY24 to be golden year for Punjab National Bank: MD  

L&T Finance group focuses on retail, aims 25pc CAGR in 3-4yrs  

Oil & Gas  

Petrol, diesel prices go up in Punjab as state govt increases VAT on petrol, diesel  

IndianOil top bidder for Reliance's KG gas for 2nd auction in a row  

Metals/Mining/Power  

Peak power demand met touches all-time high of 223.23 GW on June 9  

SECL in expansion mode; to make Gevra world's largest coal mine: CMD Prem Mishra  

ED arrests former MD of Bhushan Steel in bank fraud case of Rs 56,000 cr  

FMCG/Retail/Textiles/Agri  

'Realme to adapt in bid to regain India share'  

Rise of 5G makes it hard for retailers to sell 4G handsets  

Diageo India bullish on India; advocates for inflation-indexed price increase, harmonised tax structure  

Cooling business is super hot: Here's India's $1.6 trillion heat-wave opportunity  

End of season sale begins early as retailers clear stock  

  

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/after-a-decade-tata-motors-car-dealers-turn-profitable/articleshow/100921137.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/mahindra-has-a-strong-growth-trajectory-anish-shah-md/articleshow/100921074.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/jaguar-evolution-into-all-electric-brand-on-track-new-model-launches-slated-in-2025-says-chandrasekaran/articleshow/100911393.cms
https://economictimes.indiatimes.com/industry/renewables/master-app-in-the-works-to-ease-electric-vehicle-charging/articleshow/100923942.cms
https://economictimes.indiatimes.com/industry/renewables/india-becomes-destination-for-auto-oems-to-secure-their-digital-content-needs/articleshow/100903440.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbi-asks-rating-agencies-details-of-cos-hiding-info-used-for-credit-assessment/articleshow/100920954.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/go-digit-life-to-invest-up-to-600-cr-as-it-starts-out/articleshow/100920908.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/liquidity-absorption-toolkit-comes-to-fore-as-rbi-stresses-on-withdrawal/articleshow/100920818.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/v-jagannathan-quits-from-board-of-star-health-and-allied-insurance-company/articleshow/100917832.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fy24-to-be-golden-year-for-punjab-national-bank-md/articleshow/100917556.cms
https://economictimes.indiatimes.com/industry/banking/finance/lt-finance-group-focuses-on-retail-aims-25pc-cagr-in-3-4yrs/articleshow/100917187.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petrol-diesel-prices-go-up-in-punjab-as-state-govt-increases-vat-on-petrol-diesel/articleshow/100915001.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indianoil-top-bidder-for-reliances-kg-gas-for-2nd-auction-in-a-row/articleshow/100910508.cms
https://economictimes.indiatimes.com/industry/energy/power/peak-power-demand-met-touches-all-time-high-of-223-23-gw-on-june-9/articleshow/100911003.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/secl-in-expansion-mode-to-make-gevra-worlds-largest-coal-mine-cmd-prem-mishra/articleshow/100911326.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/ed-arrests-former-md-of-bhushan-steel-in-bank-fraud-case-of-rs-56000-cr/articleshow/100910332.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/realme-to-adapt-in-bid-to-regain-india-share/articleshow/100921115.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/rise-of-5g-makes-it-hard-for-retailers-to-sell-4g-handsets/articleshow/100920905.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/diageo-india-bullish-on-india-advocates-for-inflation-indexed-price-increase-harmonised-tax-structure/articleshow/100913817.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/cooling-business-is-super-hot-heres-indias-1-6-trillion-heat-wave-opportunity/articleshow/100911969.cms
https://economictimes.indiatimes.com/industry/services/retail/end-of-season-sale-begins-early-as-retailers-clear-stock/articleshow/100921038.cms


Morning Note 

 7 

IT/Telecom/Media  

Sterlite Tech says customers continue to prioritise network build-outs; 5G rolls out, fiberisation driving India 
growth  

Pharma/Fertilizers/Healthcare/Chemicals  

Sekhmet, Nirma in fray for Glenmark's API business  

Bayer steps up India R&D, clinical trials  

Hospitality/Aviation  

Hyderbad NCLT rejects Viceroy Hotels plan, directs RP to restart sale process  

Lenders take full control of Go First resolution process, replace key bankruptcy officials  

Aircraft lessor Wilmington moves NCLT to begin insolvency proceedings against SpiceJet  

Air India launches second Mangaluru-Mumbai flight service  

IndiGo Airlines flight strays into Pakistan amid bad weather: Report  

India's aviation market offers all kinds of opportunities, says Star Alliance CEO  

India has right vision for aviation industry; need to be cautious about high taxes: IATA  

Chennai-bound Indigo flight returns to Delhi Airport after engine snag 

Links to important News 

https://economictimes.indiatimes.com/industry/telecom/telecom-news/sterlite-tech-says-customers-continue-to-prioritise-network-build-outs-5g-rolls-out-fiberisation-driving-india-growth/articleshow/100911645.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/sterlite-tech-says-customers-continue-to-prioritise-network-build-outs-5g-rolls-out-fiberisation-driving-india-growth/articleshow/100911645.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/sekhmet-nirma-in-fray-for-glenmarks-api-business/articleshow/100923937.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/bayer-steps-up-india-rd-clinical-trials/articleshow/100920961.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hyderbad-nclt-rejects-viceroy-hotels-plan-directs-rp-to-restart-sale-process/articleshow/100914376.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/lenders-take-full-control-of-go-first-resolution-process-replace-key-bankruptcy-officials/articleshow/100923944.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/aircraft-lessor-wilmington-moves-nclt-to-begin-insolvency-proceeding-against-spicejet/articleshow/100920419.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-launches-second-mangaluru-mumbai-flight-service/articleshow/100915401.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-airlines-flight-strays-into-pakistan-amid-bad-weather-report/articleshow/100914682.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indias-aviation-market-offers-all-kinds-of-opportunities-says-star-alliance-ceo/articleshow/100912746.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-has-right-vision-for-aviation-industry-need-to-be-cautious-about-high-taxes-iata/articleshow/100912710.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/chennai-bound-indigo-flight-returns-to-delhi-airport-after-engine-snag/articleshow/100910686.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 
subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  
our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  
certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 
view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 
Report have not received any compensation from the subject companies mentioned in the Research Report in the 
preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 
Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 
Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 
with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 
companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 
relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 
notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 
or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 
update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 
current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 
securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 
with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 
to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 
independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 
information herein is solely for informational purpose and shall not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 
of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 
Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 
time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 
Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 
suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 
Report may not be suitable for all investors, who must make their own investment decisions, based on their own 
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 
exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 
value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 
SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 
Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 
set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 
information given in this report is as of date of this report and there can be no assurance that future results or events wil l 
be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 
of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 
SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 
of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 
including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 
breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 
event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 
consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 
Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 
numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 
Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 
Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  
affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 
beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  
time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  
transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 
mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 
Interest with respect to any recommendation and related information and opinions at the time of the publication of the 
Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 
Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 
should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 
Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 
before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 
even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  
of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 
Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 
Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 
conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 
have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 
during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 
or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 
brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 
subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 
been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 
information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 
www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 
Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 
resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 
use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 
requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 
or to certain category of investors. Persons in whose possession this document may come are required to inform 
themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 
have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 
subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 
in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 
time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 
months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 
company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 
the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  
Sudipto Datta,  
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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