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Top News for Today

Cochin Shipyard: Company won a contract by Indian Navy for MR/Mid
Life Upgrade of an Indian naval ship at an estimated contract value of Rs
300 crore. The estimated duration of the contract is around 24 months.

Gati, Allcargo Logistics: Allcargo completed acquisition of 30% stake in
Gati-Kintetsu Express from KWE-Kintetsu World Express and KWE
Kintetsu Express. Allcargo Logistics now holds 30% stake and Gati holds
the existing 70% stake in Gati-Kintetsu.

TVS Motor Company: TVS Credit Services has successfully raised equity
capital of X480 crore from Premiji Invest. Premji Invest will buy additional
equity shares for Rs 257 crore. After completion of primary and
secondary investments Premji Invest will hold a 9.7% equity stake in TVS
Credit.

Info Edge: Company has agreed to sell its entire shareholding, held
through unit Startup Investments (Holding) Ltd., in its associate company
Happily Unmarried Marketing to VLCC Health Care for approximately Rs
61 crore through a mix of cash and share swap.

Karnataka Bank: Srikrishnan Hari Hara Sarma has formally assumed the
responsibilities of managing director and the chief executive officer of
the company.

Karur Vysya Bank: Lender revised base rate to 11.20% from 10.75% and
benchmark prime lending rate to 16.20% from 15.75% with effect from
Jun. 16.

Easy Trip Planners: EaseMyTrip.com has become the official travel
partner of the World Padel League 2023. The partnership will provide
travel solutions to players, officials and fans attending the game.

PFC Consulting
development of

Power Finance Corporation: Company’s unit
incorporated two special purpose vehicles for
independent transmission projects.

Jupiter Wagons: NCLT Bench in Kolkata approved the resolution plan
submitted by company to acquire controlling stake in Stone India under
corporate insolvency resolution process. Stone India will become
subsidiary of Jupiter Wagons upon implementation of the resolution
plan.

GHCL: BSE and NSE have granted approval for the listing and admission
to dealings of equity shares of company’s unit GHCL Textiles with effect
from Jun. 12.

Brightcom Group: Company predicted a revenue between Rs 9,196.03
crore to Rs 9,667.63 crore in fiscal 2024, suggesting a mid-point growth
of 27.51% versus 2023. It expects profit after tax at Rs 1,659.14 crore- Rs
1,744.23 crore, a mid-point growth of 24.12% versus 2023.

AGM: Trent Ltd.
Galaxy Surfactants: To meet investors and analysts on June 12.
Punjab & Sind Bank: to consider proposal for raising of capital.
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Taking global cues, the Nifty is expected to open around 18600 and likely to remain range-bound in the price

band of 18500-18750.

The Nifty ended 0.38% down at 18563.40. It opened on a flat note followed by retracement towards ending in
red, that suggesting further decline. Immediate support is placed around the short-term ascending trend line
placed around 18500 levels. Hence, the Nifty range likely to be 18500-18650 initially. Short-term instrumental
support is placed around 18450-18400 levels.

On the Nifty hourly chart, direction of the leading indicators suggesting the Benchmark Index likely to move
down towards 18500 levels, short-term ascending trend line support. Immediate range likely to be 18500-

18650.

Nifty patterns on multiple periods suggesting; bearish Shooting star candle on weekly suggesting weakness
likely to persist. Hence, staying cautious on rise is advised.

The Bank Nifty ended 0.01% down at 43989.00. It might get into the trading range of 43500-44800.
The Financial Nifty Fut trading range likely to be 19400-19700.
Nifty Crucial Supports & Resistances-

Supports- 18500, 18450 Resistances- 18650, 18750

Open Positional Calls-
T+15 INST POSITIONAL BUY-
| Cash Segment| LUPIN @ 795-790, TGT- 850, Closing SL- below 760

T+7 POSITIONAL BUY-
| Cash Segment| INFY @ 1285-1280, TGT- 1360, Closing SL- below 1240

T+10 POSITIONAL BUY-
| Cash Segment| NMDC @ 106-105, TGT- 115, Closing SL- below 100

T+10 POSITIONAL BUY-
| Cash Segment| MRPL @ 65-63, TGT- 74, Closing SL- below 59

T+7 POSITIONAL BUY-
| Cash Segment| HIND COPPER @ 111-110, TGT- 120, Closing SL- below 105

T+5 POSITIONAL BUY-
| Cash Segment| CROMPTON @ 279-278, TGT- 288, Closing SL- below 273

T+3 POSITIONAL BUY-
| Cash Segment| UBL @ 1490-1485, TGT- 1525, Closing SL- below 1465
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Cochin Shipyard: Company won a contract by Indian Navy for MR/Mid Life Upgrade of an Indian naval ship
at an estimated contract value of Rs 300 crore. The estimated duration of the contract is around 24
months.

Gati, Allcargo Logistics: Allcargo completed acquisition of 30% stake in Gati-Kintetsu Express from KWE-
Kintetsu World Express and KWE Kintetsu Express. Allcargo Logistics now holds 30% stake and Gati holds
the existing 70% stake in Gati-Kintetsu.

TVS Motor Company: TVS Credit Services has successfully raised equity capital of X480 crore from Premiji
Invest. Premji Invest will buy additional equity shares for Rs 257 crore. After completion of primary and
secondary investments Premiji Invest will hold a 9.7% equity stake in TVS Credit.

Info Edge: Company has agreed to sell its entire shareholding, held through unit Startup Investments
(Holding) Ltd., in its associate company Happily Unmarried Marketing to VLCC Health Care for
approximately Rs 61 crore through a mix of cash and share swap.

Karnataka Bank: Srikrishnan Hari Hara Sarma has formally assumed the responsibilities of managing
director and the chief executive officer of the company.

Karur Vysya Bank: Lender revised base rate to 11.20% from 10.75% and benchmark prime lending rate to
16.20% from 15.75% with effect from Jun. 16.

Easy Trip Planners: EaseMyTrip.com has become the official travel partner of the World Padel League 2023.
The partnership will provide travel solutions to players, officials and fans attending the game.

Power Finance Corporation: Company’s unit PFC Consulting incorporated two special purpose vehicles for
development of independent transmission projects.

Jupiter Wagons: NCLT Bench in Kolkata approved the resolution plan submitted by company to acquire
controlling stake in Stone India under corporate insolvency resolution process. Stone India will become
subsidiary of Jupiter Wagons upon implementation of the resolution plan.

GHCL: BSE and NSE have granted approval for the listing and admission to dealings of equity shares of
company’s unit GHCL Textiles with effect from Jun. 12.

Brightcom Group: Company predicted a revenue between Rs 9,196.03 crore to Rs 9,667.63 crore in fiscal
2024, suggesting a mid-point growth of 27.51% versus 2023. It expects profit after tax at Rs 1,659.14 crore-
Rs 1,744.23 crore, a mid-point growth of 24.12% versus 2023.
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Asian Equities Mixed as Traders Eye Rate Decisions

Asian stocks were mixed while US and European equity futures inched higher Monday as investors awaited
interest rate decisions this week from the US, Europe, China and Japan. Major currencies and Treasuries were
little changed. Japan’s Topix index added 0.7% while Hong Kong’s benchmark fluctuated. Futures for Euro Stoxx
50 climbed 0.4% and contracts for the S&P 500 added 0.1% after the underlying index crept further into bull-
market territory on Friday. Concerns over growth in China remain while in the US technology shares have
continued to climb amid bets the Federal Reserve is nearing the end of its hiking cycle. Positioning in rates
markets suggests one more Fed hike, with the likelihood that the move comes next month rather than this
Wednesday. Yet there is also concern that the Fed’s ten hikes have done damage, which has bond managers
including Fidelity International to Allianz Global Investors forecasting an economic downturn. Meanwhile,
unexpected hikes last week from the Bank of Canada and the Reserve Bank of Australia have added an extra
element of uncertainty. The European Central Bank is projected to lift its benchmark rate Thursday, there’s an
outside chance of China cutting its medium-term lending facility the same day and the Bank of Japan is expected
to stand pat on Friday.

Oil Extends Losses on Demand Woes as Goldman Cuts Outlook Again

Oil extended losses amid persistent concerns around the demand outlook as Goldman Sachs Group Inc. cut its
price forecast again. Brent futures fell below $74 a barrel after capping a 1.8% decline last week, the biggest
weekly drop since early May. Goldman made its third downward price revision for the global benchmark in six
months, trimming its estimate to $86 for the end of the year on rising supplies and waning demand.

Oil Traders Are Daring to Defy Market Kingpin Saudi Arabia

Oil traders are starting to ignore the most important person in the market. It could prove a risky gambit. A week
ago, Saudi Arabian Energy Minister Prince Abdulaziz bin Salman pledged to unilaterally cut the country’s July oil
production to the lowest in over a decade, excluding Covid-19 era curtailments. He described the move as a
“lollipop.”

China Drills in Deeper Waters to Cut Reliance on Foreign Oil

A concrete expanse the size of Monaco jutting off China’s southern coastline is the imposing centerpiece in
Beijing’s efforts to slow its growing dependence on imported oil. More than 15,000 workers can be on site at
one time at the facility at Zhuhai, near the gambling mecca of Macau. Run by a unit of China National Offshore
Oil Corp., it’s been churning out production platforms to be deployed in China’s offshore oil fields. The
deepwater drilling push comes as China’s aging onshore wells and insatiable appetite for energy force it to
become ever-more reliant on foreign crude. The world’s biggest oil importer gets more than 70% of its supply
from overseas, compared with less than 10% at the turn of the millennium. With its sprawling industrial base
and deepwater ambitions, Cnooc, one of China’s three main state-owned oil firms, is on a spending spree to
develop the drilling technology currently dominated by western oil majors. But pushing into waters contested
by China’s neighbors has also put it in conflict with the US government.
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Auto / Auto Ancillaries

After a decade, Tata Motors car dealers turn profitable

Mahindra has a strong growth trajectory: Anish Shah, MD

Jaguar evolution into all-electric brand on track; new model launches slated in 2025, says Chandrasekaran

Master app in the works to ease electric vehicle charging

India becomes destination for auto OEMs to secure their digital content needs

Banking & Finance

RBI asks rating agencies details of cos hiding info used for credit assessment

Go Digit Life to invest up to X600 cr as it starts out

Liguidity absorption toolkit comes to fore as RBI stresses on 'withdrawal'

V Jagannathan quits from Board of Star Health and Allied Insurance Company

FY24 to be golden year for Punjab National Bank: MD

L&T Finance group focuses on retail, aims 25pc CAGR in 3-4yrs

Oil & Gas

Petrol, diesel prices go up in Punjab as state govt increases VAT on petrol, diesel

IndianQil top bidder for Reliance's KG gas for 2nd auction in a row

Metals/Mining/Power

Peak power demand met touches all-time high of 223.23 GW on June 9

SECL in expansion mode; to make Gevra world's largest coal mine: CMD Prem Mishra

ED arrests former MD of Bhushan Steel in bank fraud case of Rs 56,000 cr

FMCG/Retail/Textiles/Agri

'Realme to adapt in bid to regain India share'

Rise of 5G makes it hard for retailers to sell 4G handsets

Diageo India bullish on India; advocates for inflation-indexed price increase, harmonised tax structure

Cooling business is super hot: Here's India's $1.6 trillion heat-wave opportunity

End of season sale begins early as retailers clear stock



https://economictimes.indiatimes.com/industry/auto/auto-news/after-a-decade-tata-motors-car-dealers-turn-profitable/articleshow/100921137.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/mahindra-has-a-strong-growth-trajectory-anish-shah-md/articleshow/100921074.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/jaguar-evolution-into-all-electric-brand-on-track-new-model-launches-slated-in-2025-says-chandrasekaran/articleshow/100911393.cms
https://economictimes.indiatimes.com/industry/renewables/master-app-in-the-works-to-ease-electric-vehicle-charging/articleshow/100923942.cms
https://economictimes.indiatimes.com/industry/renewables/india-becomes-destination-for-auto-oems-to-secure-their-digital-content-needs/articleshow/100903440.cms
https://economictimes.indiatimes.com/industry/banking/finance/rbi-asks-rating-agencies-details-of-cos-hiding-info-used-for-credit-assessment/articleshow/100920954.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/go-digit-life-to-invest-up-to-600-cr-as-it-starts-out/articleshow/100920908.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/liquidity-absorption-toolkit-comes-to-fore-as-rbi-stresses-on-withdrawal/articleshow/100920818.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/v-jagannathan-quits-from-board-of-star-health-and-allied-insurance-company/articleshow/100917832.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fy24-to-be-golden-year-for-punjab-national-bank-md/articleshow/100917556.cms
https://economictimes.indiatimes.com/industry/banking/finance/lt-finance-group-focuses-on-retail-aims-25pc-cagr-in-3-4yrs/articleshow/100917187.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/petrol-diesel-prices-go-up-in-punjab-as-state-govt-increases-vat-on-petrol-diesel/articleshow/100915001.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indianoil-top-bidder-for-reliances-kg-gas-for-2nd-auction-in-a-row/articleshow/100910508.cms
https://economictimes.indiatimes.com/industry/energy/power/peak-power-demand-met-touches-all-time-high-of-223-23-gw-on-june-9/articleshow/100911003.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/secl-in-expansion-mode-to-make-gevra-worlds-largest-coal-mine-cmd-prem-mishra/articleshow/100911326.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/ed-arrests-former-md-of-bhushan-steel-in-bank-fraud-case-of-rs-56000-cr/articleshow/100910332.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/realme-to-adapt-in-bid-to-regain-india-share/articleshow/100921115.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/rise-of-5g-makes-it-hard-for-retailers-to-sell-4g-handsets/articleshow/100920905.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/diageo-india-bullish-on-india-advocates-for-inflation-indexed-price-increase-harmonised-tax-structure/articleshow/100913817.cms
https://economictimes.indiatimes.com/industry/cons-products/durables/cooling-business-is-super-hot-heres-indias-1-6-trillion-heat-wave-opportunity/articleshow/100911969.cms
https://economictimes.indiatimes.com/industry/services/retail/end-of-season-sale-begins-early-as-retailers-clear-stock/articleshow/100921038.cms
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IT/Telecom/Media

Sterlite Tech says customers continue to prioritise network build-outs; 5G rolls out, fiberisation driving India
rowth

Pharma/Fertilizers/Healthcare/Chemicals

Sekhmet, Nirma in fray for Glenmark's AP| business

Bayer steps up India R&D, clinical trials

Hospitality/Aviation

Hyderbad NCLT rejects Viceroy Hotels plan, directs RP to restart sale process

Lenders take full control of Go First resolution process, replace key bankruptcy officials

Aircraft lessor Wilmington moves NCLT to begin insolvency proceedings against Spicelet

Air India launches second Mangaluru-Mumbai flight service

IndiGo Airlines flight strays into Pakistan amid bad weather: Report

India's aviation market offers all kinds of opportunities, says Star Alliance CEO

India has right vision for aviation industry; need to be cautious about high taxes: IATA

Chennai-bound Indigo flight returns to Delhi Airport after engine snag



https://economictimes.indiatimes.com/industry/telecom/telecom-news/sterlite-tech-says-customers-continue-to-prioritise-network-build-outs-5g-rolls-out-fiberisation-driving-india-growth/articleshow/100911645.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/sterlite-tech-says-customers-continue-to-prioritise-network-build-outs-5g-rolls-out-fiberisation-driving-india-growth/articleshow/100911645.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/sekhmet-nirma-in-fray-for-glenmarks-api-business/articleshow/100923937.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/bayer-steps-up-india-rd-clinical-trials/articleshow/100920961.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/hyderbad-nclt-rejects-viceroy-hotels-plan-directs-rp-to-restart-sale-process/articleshow/100914376.cms
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