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Top News for Today 

 Bank Stocks: To be in focus ahead of the Monetary Policy Committee decision on 
policy repo rate. MPC is likely to continue its status quo on the key lending rate at 
its second meeting in the new fiscal, amidst easing inflation and resilient growth.  

 Life Insurance Corp: Company increased stake in Tech Mahindra by 2%, from 
6.87% to 8.89%. The holding increased at an average cost of Rs 1,050.77.   

 Lemon Tree Hotels: Company signed a license agreement for a 60-room property 
in Rajahmundry in Andhra Pradesh. The hotel is expected to be operational by 
the third quarter of fiscal 2025. Company’s unit Carnation Hotels will be 
operating this hotel.   

 Stove Kraft: Chief Financial Officer Balaji A S has resigned from the company 
citing personal reasons. The company is in the process of hiring a professional for 
the position of chief financial officer.      

 Gati: Total volume, including surface and air express, rose 8% sequentially in 
May. It rose 1% from the year ago period. Company said volumes in May 
continued to show an improving trend owing to an uptick in preparations for the 
upcoming festive season starting in the last week of May. This is expected to 
continue over the coming months.   

 Aether Industries: Company signed a Letter of Intent with U.S. based oil field 
services company for strategic supplier and contract manufacturing partnership. 
The letter specifies four strategic products that will be supplied to the global 
energy and oil and gas locations of the U.S. based company, including a 
significant supply within India.    

 Mazagon Dock Shipbuilders: Company signed a memorandum of understanding 
with Thyssenkrupp Marine Systems for building submarines in and for India. 
Thyssenkrupp Marine Systems will contribute to the engineering and design of 
the submarines and provide consultancy support. Mazagon will take 
responsibility for constructing and delivering the respective submarines.   

 Titagarh Wagons: The board will meet on Jun. 10 to consider, evaluate and 
approve the proposal to raise funds by issue equity of shares or other securities 
through preferential issue, qualified institutional placement, rights issue, or 
through any other permissible mode. 

Indian Indices Close Net Chng. Chng. (%) 
Sensex 63142.96 350.08 0.56 

Nifty 18726.40 127.40 0.68 

 

   

Global Indices Close Net Chng. Chng. (%) 
DOW JONES 33665.02 91.74 0.27 

NASDAQ COM. 13104.89 171.53 1.29 

FTSE 100  7624.34 3.76 0.05 

CAC 40  7202.79 6.21 0.09 

DAX  15960.56 31.88 0.20 

NIKKEI 225 31903.94 22.88 0.07 

SHANGHAI  3195.92 3.85 0.12 

HANG SENG  19186.15 94.83 0.49 

 

   

Currency Close Net Chng. Chng. (%) 
USD / INR 82.55 0.06 0.07 

USD / EUR 1.07 0.00 0.15 

USD / GBP 1.24 0.00 0.11 

USD / JPY 139.91 0.28 0.20 

 

   

Precious Metals  Close Net Chng. Chng. (%) 
Gold (USD) 1945.18 5.46 0.28 

Silver 23.61 0.08 0.32 

 

   

Energy Close Net Chng. Chng. (%) 
NYMEX Crude 72.46 0.07 0.10 

Brent Crude 76.84 0.11 0.14 

Natural Gas 2.32 0.01 0.30 

 

   

Bond Close Net Chng. Chng. (%) 
10 Yrs G-Sec 6.98 0.00 0.04 

 

   

Indian ADRs Close Net Chng. Chng. (%) 
Dr. Reddy's Lab 57.05 0.31 0.55 

HDFC Bank 64.90 0.52 0.81 

ICICI Bank 22.88 0.10 0.44 

Infosys Ltd 15.64 0.00 0.00 

Wipro 15.64 0.00 0.00 

Institution Purchase Sale Net 

FII 9569.91 8187.34 1382.57 

DII 5931.80 5539.50 392.30 

Institutional Flow (In Crore)  07-06-2023 

Market Snapshot  

Events of the Day 

 AGM:  Home First Finance Co 

 Can Fin Homes: To meet investors and analysts on June 8.   
 Aptech: To meet investors and analysts on June 8.   
 Aurobindo Pharma: To meet investors and analysts on June 8.  
 Indo Count Industries: To meet investors and analysts on June 8.   
 UltraTech Cement: To meet investors and analysts on June 9.    
 Repco Home Finance: To meet investors and analysts on June 12 and June 13.   
 Delhivery: To meet investors and analysts on June 8.  
 Mallcom (India): To meet investors and analysts on June 12.    
 Adani Transmission: To meet investors and analysts on June 8.    
 Radico Khaitan: To meet investors and analysts on June 8.   
 Adani Green Energy: To meet investors and analysts on June 8 and June 21.  
 Uniparts India: To meet investors and analysts on June 12.   
 Manorama Industries: To meet investors and analysts on June 8.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 63142.96 350.08 0.56 0.83 2.23 4.63 15.03 

Nifty 18726.40 127.40 0.68 1.04 2.53 5.47 14.49 

BSE M Cap 27751.75 298.92 1.09 2.40 6.35 11.34 23.17 

BSE S Cap 31533.68 358.70 1.15 3.31 7.08 11.93 21.39 

Nifty MC 100  34390.10 354.20 1.04 1.86 5.89 10.51 24.28 

BSE Auto 34161.65 188.65 0.56 4.37 9.36 14.19 31.67 

BSE Capgoods 38798.43 635.30 1.66 4.24 4.05 11.45 46.31 

BSE FMCG 18461.71 194.34 1.06 1.14 5.56 11.75 35.06 

BSE Metal 20054.73 335.38 1.70 2.62 1.37 2.53 10.25 

BSE Oil&Gas 18081.46 238.99 1.34 0.61 1.65 1.74 4.99 

BSE Healthcare 24433.83 224.33 0.93 3.18 5.10 12.62 11.73 

BSE Power 3907.69 48.09 1.25 2.31 2.12 10.48 5.04 

BSE Realty 4051.32 60.77 1.52 5.69 11.94 24.43 25.88 

BSE ConsDur 41797.03 266.66 0.64 2.30 6.35 10.15 15.22 

BSE Bank 50296.35 65.83 0.13 0.56 2.22 6.99 24.79 

BSE IT 29104.62 240.63 0.83 0.82 4.69 2.27 2.82 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1945.18 5.46 0.28 1.62 3.74 7.26 4.97 

Silver($/Ounce) 23.51 0.10 0.41 1.44 7.97 17.42 6.63 

Aluminium 2174.25 8.82 0.41 4.91 6.15 5.50 20.81 

Copper 8292.10 41.90 0.50 2.75 3.13 5.10 14.51 

Zinc 2399.10 76.60 3.30 7.60 10.46 19.51 36.92 

Lead 2049.75 15.25 0.75 1.90 2.69 1.55 7.63 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.55 0.06 0.07 0.22 0.90 0.76 5.86 

USD Index 104.00 0.09 0.08 0.44 2.60 1.56 1.44 

YUAN 7.14 0.00 0.04 0.56 3.13 2.50 6.36 

GBP 1.24 0.00 0.08 0.62 1.35 5.09 0.71 

EUR 1.07 0.00 0.09 0.49 2.68 1.56 0.07 

YEN 139.91 0.22 0.16 0.79 3.44 1.82 4.05 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  181.70 2.15 1.20 3.33 2.10 0.75 18.92 

Cotton 81.21 0.02 0.02 0.45 2.16 2.40 15.01 

Sugar 24.24 0.05 0.21 2.02 6.66 20.24 30.96 

Wheat 613.75 2.75 0.45 0.53 6.12 11.91 44.32 

Soybean 1355.00 5.75 0.42 1.92 5.49 10.04 12.68 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33665.02 91.74 0.27 2.30 0.14 2.64 2.29 

Nasdaq 13104.89 171.53 1.29 1.31 6.92 13.21 8.43 

S&P 500 4267.52 16.33 0.38 2.10 3.13 6.90 3.69 

FTSE100 7624.34 3.76 0.05 2.39 1.98 3.85 0.41 

CAC40 7202.79 6.21 0.09 1.47 3.20 1.67 11.69 

DAX  15960.56 31.88 0.20 1.89 0.05 2.10 10.48 

Mexico IPC 54291.44 140.75 0.26 2.95 1.35 1.69 8.98 

Brazil Bovespa 115488.2 878.06 0.77 6.60 8.91 8.40 6.57 

Russian RTS 1035.93 2.25 0.22 1.85 1.63 8.89 15.86 

Japan Nikkei 31903.94 22.88 0.07 2.38 10.16 12.12 12.95 

Hang Seng 19186.15 94.83 0.49 5.16 5.62 4.46 12.98 

Taiwan Index 16815.70 106.64 0.63 1.84 7.11 6.31 0.87 

Shanghai Comp 3195.92 3.85 0.12 0.33 5.92 2.72 2.14 

KOSPI 2608.46 6.90 0.26 1.23 3.80 7.27 0.66 

Malaysia KLCI 1371.32 7.46 0.54 1.15 4.36 5.74 10.02 

Jakarta Comp 6616.43 6.17 0.09 0.34 2.31 2.40 8.06 

Philippine SE 6536.90 25.81 0.39 1.68 0.94 2.57 3.41 

Thai Exch 1533.21 4.67 0.31 0.10 1.86 4.92 6.33 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1020.00 4.00 0.39 4.40 34.53 23.13 57.68 

Baltic Dirty  1039.00 3.00 0.29 5.97 3.08 30.50 4.68 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 72.46 0.07 0.10 3.37 0.96 5.48 40.66 

BRENT Crude 76.84 0.11 0.14 3.45 0.04 5.63 24.74 

Natural Gas 2.32 0.01 0.30 7.60 3.73 26.36 60.02 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.79 0.00 0.05 5.52 8.16 4.96 25.54 

UK 4.25 0.04 1.05 1.63 12.43 11.22 92.01 

Brazil 6.20 0.03 0.41 1.18 1.51 6.59 7.35 

Japan 0.43 0.00 0.23 0.94 2.39 15.25 70.52 

Australia 3.99 0.16 4.21 10.32 17.33 6.55 12.47 

India 6.98 0.00 0.04 0.00 0.46 5.73 7.14 

Switzerland 0.98 0.06 6.26 10.69 9.97 36.39 3.62 

Germany 2.46 0.08 3.54 7.63 7.20 8.77 89.95 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open around 18800 and likely to remain range-bound in the price 
band of 18600-18850. 
 

The Nifty ended 0.68% up at 18726.40. It opened on a positive note followed by rise past critical 18700 levels 
towards ending in green, that suggesting further rise towards 18850 levels. Hence, bullish momentum likely to 
persist. The Nifty range likely to be 18600-18850 as of now. Chart pattern suggesting pivotal support is placed 
around 18600 levels. 
 

On the Nifty hourly chart, direction of the leading indicators suggesting the Benchmark Index likely to move 
higher towards 18850 levels. immediate range ahead of the weekly expiry likely to be 18600-18850. 
 

Nifty patterns on multiple periods suggesting; closing above 18700 might be an indication of continuation of 
bullish momentum towards 18850 levels. intraday base support is placed around 18600 levels.  
 

The Bank Nifty ended 0.25% up at 44275.30. It might get into the trading range of 43500-44800. 
 

The Financial Nifty Fut trading range likely to be 19400-19700. 
 

Nifty Crucial Supports & Resistances- 

Supports- 18600, 18500 Resistances- 18750, 18850 

 

 

Open Positional Calls- 

T+15 INST POSITIONAL BUY-  
|Cash Segment| LUPIN @ 795-790, TGT- 850, Closing SL- below 760 

 

T+7 POSITIONAL BUY-  
|Cash Segment| INFY @ 1285-1280, TGT- 1360, Closing SL- below 1240 

 

T+10 POSITIONAL BUY-  
|Cash Segment| NMDC @ 106-105, TGT- 115, Closing SL- below 100 

 

T+10 POSITIONAL BUY-  
|Cash Segment| MRPL @ 65-63, TGT- 74, Closing SL- below 59 

 

T+7 POSITIONAL BUY-  
|Cash Segment| HIND COPPER @ 111-110, TGT- 120, Closing SL- below 105 

 

T+5 POSITIONAL BUY-  
|Cash Segment| CROMPTON @ 279-278, TGT- 288, Closing SL- below 273 

 

T+3 POSITIONAL BUY-  
|Cash Segment| UBL @ 1490-1485, TGT- 1525, Closing SL- below 1465 

Market Outlook &  
Recommendation 
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 Bank Stocks: To be in focus ahead of the Monetary Policy Committee decision on policy repo rate. MPC is 
likely to continue its status quo on the key lending rate at its second meeting in the new fiscal, amidst 
easing inflation and resilient growth.  

 Life Insurance Corp: Company increased stake in Tech Mahindra by 2%, from 6.87% to 8.89%. The holding 
increased at an average cost of Rs 1,050.77.   

 Lemon Tree Hotels: Company signed a license agreement for a 60-room property in Rajahmundry in Andhra 
Pradesh. The hotel is expected to be operational by the third quarter of fiscal 2025. Company’s unit 
Carnation Hotels will be operating this hotel.   

 Stove Kraft: Chief Financial Officer Balaji A S has resigned from the company citing personal reasons. The 
company is in the process of hiring a professional for the position of chief financial officer.      

 Sula Vineyards: Company said it has identified a new chief financial officer who will join the company in 
August. It has also added three new lakeside villas in Nasik, Maharashtra.     

 Gati: Total volume, including surface and air express, rose 8% sequentially in May. It rose 1% from the year 
ago period. Company said volumes in May continued to show an improving trend owing to an uptick in 
preparations for the upcoming festive season starting in the last week of May. This is expected to continue 
over the coming months.   

 Aether Industries: Company signed a Letter of Intent with U.S. based oil field services company for strategic 
supplier and contract manufacturing partnership. The letter specifies four strategic products that will be 
supplied to the global energy and oil and gas locations of the U.S. based company, including a significant 
supply within India.    

 Mazagon Dock Shipbuilders: Company signed a memorandum of understanding with Thyssenkrupp Marine 
Systems for building submarines in and for India. Thyssenkrupp Marine Systems will contribute to the 
engineering and design of the submarines and provide consultancy support. Mazagon will take 
responsibility for constructing and delivering the respective submarines.   

 Titagarh Wagons: The board will meet on Jun. 10 to consider, evaluate and approve the proposal to raise 
funds by issue equity of shares or other securities through preferential issue, qualified institutional 
placement, rights issue, or through any other permissible mode. 

Today’s  Highlights 
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Asia Feels Upward Rates Pressure Equities Decline 

Yields on government bonds rose in Australia, Japan and Southeast Asia while Treasuries held their sharp move 
from the previous session as investors reassessed the risks from inflation. Benchmark 10-year yields rose 
around 15 basis points in Australia and New Zealand on Thursday while Japanese yields of the same maturity 
edged about two basis points higher. The yield on Australia’s three-year note touched the highest level since 
2012. Government bond yields in Indonesia, the Philippines and Malaysia also rose. The unexpected decision of 
the Bank of Canada to restart its rate-hiking campaign which followed a hike earlier in the week in Australia has 
sparked a reassessment on prices in bond markets. The moves in Japan, meanwhile, were heavily influenced by 
GDP data that was much stronger than estimated, with the economy expanding 2.7% in the first quarter versus 
projections for 1.9% growth. The news also saw the yen strengthen. The tightening in Canada had immediate 
impact across global markets, spurring traders to boost wagers on Federal Reserve tightening, with swaps at 
one point fully pricing in a quarter-point hike for the July meeting. Bets for next week’s decision edged higher 
but still priced less than 40% odds of such an increase. Treasury yields stabilized in Asian trading after a sharp 
increase across the curve Wednesday that added 14 basis points to the 10-year benchmark. 

Citi Expects Copper Slump Will Give Way to Record Buying Spree 

Investors look set to pile into the copper market on an unprecedented scale in the next few years as usage 
surges in electric vehicles and renewable energy, according to Citigroup Inc. The key industrial metal is widely 
known as a proxy for global economic activity, and prices have slumped in recent months on weakening 
demand from traditional sectors like construction and consumer goods. Even staunch copper bulls like Goldman 
Sachs Group Inc. have been pulling in their horns, saying they were wrong in predicting sharp gains in prices this 
year. But copper is fast emerging as the go-to commodity for investors looking for exposure to the energy 
transition, and they’re likely to pile in quickly as soon as the gloomy global growth outlook starts to improve, 
Max Layton, Citi’s managing director for commodities research, said in an interview. That will set the stage for a 
buying frenzy as orders from car-makers and grid operators flood in. The bank predicts that rising allocations 
from index-tracking investors and hedge funds could help boost net bullish positioning in the copper market to 
about 4 million tons by 2025, a sharp reversal of current bearish sentiment. That would be equal to about a fifth 
of global supply and double a prior peak seen in 2021.  

China’s Need to Cool Down Isn’t Going to Save Coal Prices 

Despite scorching heat boosting power demand as fans and air conditioners get switched on, Chinese coal 
hasn’t been this cheap in over two years and it could get even cheaper. The fuel used by power plants dropped 
this week to 772 yuan ($108) a ton at the port of Qinhuangdou, its lowest since April 2021. The latest figures on 
supply show domestic production running nearly 5% ahead of last year, while imports have risen a whopping 
90%. Indicators, from elevated inventories to a contraction in manufacturing activity, all point to souring 
demand as China’s economic recovery stalls. The benchmark could hit 600 yuan a ton in July, according to the 
China Coal Transport and Distribution Association, as unwanted fuel stacks up at mines because power plants 
are out of storage space. The association expects total supply to rise 9% this year, far outstripping growth in 
demand. What could change that dynamic is the weather. Large parts of the country are now cranking up the 
air-conditioning much earlier in the year than is usual, and drawing on an electricity grid fed chiefly by coal to 
deal with the heat.  

 

Global News & Views 
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Oil Steady After Mixed Stockpile Data as Demand Concerns Linger 

Oil steadied as investors weighed mixed US data on crude and petroleum stockpiles amid persistent concerns 
over the demand outlook. West Texas Intermediate futures traded near $72 a barrel after gaining 1.1% 
Wednesday. US crude inventories at the key Cushing storage hub rose for a seventh week, while gasoline 
stockpiles also gained, government figures show. However, refinery utilization was at the highest since 2019, 
providing some bullish sentiment for summer demand. 

Gold Edges Up From Three-Month Low as Traders Temper Hike Bets 

Gold edged up after sinking to its lowest close since March, with investors tempering bets on future Federal 
Reserve rate hikes. Yields on US Treasuries fell on Wednesday as traders slightly pulled back expectations for 
further tightening, after Fed swaps at one point fully priced in a hike by July following the Bank of Canada’s 
unexpected decision to restart its rate-hiking campaign. Markets are still tilting toward higher US rates, which 
are usually negative for non-interest bearing gold. 

Global News & Views 
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Auto / Auto Ancillaries  

Maruti to expand service centre network to regain market share  

Maruti Suzuki Jimny launched at Rs 12.74 lakh: Check specifications  

Maruti Suzuki launches 5-door Jimny SUV at Rs 12.74 lakh  

HMSI rolls out industry's first warranty programme  

India to be first country in world to sell Honda Elevate  

Maruti Suzuki launches 4WD SUV Jimny, prices start at Rs 12.47 lakh  

Hero MotoCorp charges up electric vehicle play  

Electric Mobility firm Yulu Bikes could file for an IPO in FY26  

RAMP Global inks strategic partnership with Hala Mobility to foray into EV biz  

Banking & Finance  

Banks reluctant to park funds with RBI despite high liquidity  

RBI may pause again. But what markets will be watching out for?  

RBI expands scope of TReDS, includes insurers as participants  

Yes Bank aims to expand margins by 100 bps in next 3 years - MD  

Lendingkart group appoints Kamna Baweja as Chief Business Officer  

Rural India throws NBFCs a lifeline in season of lost momentum  

Oil & Gas  

Oil prices edge higher as Saudi cut outweighs bearish backdrop  

Metals/Mining/Power  

Govt launches initiative to leverage emerging technology in Power sector  

Karnataka power bill waiver: Who is eligible and how you can apply for it, Minister KJ George explains  

ReNew Energy Global Plc posts ₹7.4 crore net profit in Q4  

India's green goal offers companies $500 billion opportunity, ReNew CEO says  

Reforms in coal, mines sector led to increased revenues, production: Minister Pralhad Joshi  

No need to import thermal coal from next fiscal: Pralhad Joshi  

Need to use more scrap for steel making in decarbonization push: Scindia  

Cabinet approves Rs 2,980 crore for Exploration of Coal and Lignite scheme  

 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/maruti-to-expand-service-centre-network-to-regain-market-share/articleshow/100830822.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-jimny-launched-at-rs-12-74-lakh-check-specifications/videoshow/100828516.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-launches-5-door-jimny-suv-at-rs-12-74-lakh/slideshow/100824669.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hmsi-rolls-out-industrys-first-warranty-programme/articleshow/100818529.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/india-to-be-first-country-in-world-to-sell-honda-elevate/articleshow/100812530.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-launches-4wd-suv-jimny-prices-start-at-rs-12-47-lakh/articleshow/100810859.cms
https://economictimes.indiatimes.com/industry/renewables/hero-motocorp-charges-up-electric-vehicle-play/articleshow/100830882.cms
https://economictimes.indiatimes.com/industry/renewables/electric-mobility-firm-yulu-bikes-could-file-for-an-ipo-in-fy26/articleshow/100831066.cms
https://economictimes.indiatimes.com/industry/renewables/ramp-global-inks-strategic-partnership-with-hala-mobility-to-foray-into-ev-biz/articleshow/100827112.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-reluctant-to-park-funds-with-rbi-despite-high-liquidity/articleshow/100830628.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-may-pause-again-but-what-markets-will-be-watching-out-for/articleshow/100829963.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/rbi-expands-scope-of-treds-includes-insurers-as-participants/articleshow/100828476.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/indias-yes-bank-aims-to-expand-margins-by-100-bps-in-next-3-years-md/articleshow/100823841.cms
https://economictimes.indiatimes.com/industry/banking/finance/lendingkart-group-appoints-kamna-baweja-as-chief-business-officer/articleshow/100817352.cms
https://economictimes.indiatimes.com/industry/banking/finance/rural-india-throws-nbfcs-a-lifeline-in-season-of-lost-momentum/articleshow/100815368.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/oil-prices-edge-higher-as-saudi-cut-outweighs-bearish-backdrop/articleshow/100830572.cms
https://economictimes.indiatimes.com/industry/energy/power/govt-launches-initiative-to-leverage-emerging-technology-in-power-sector/articleshow/100830729.cms
https://economictimes.indiatimes.com/industry/energy/power/karnataka-power-bill-waiver-who-is-eligible-and-how-you-can-apply-for-it-minister-kj-george-explains/videoshow/100818560.cms
https://economictimes.indiatimes.com/industry/renewables/renew-energy-global-plc-posts-7-4-crore-net-profit-in-q4/articleshow/100830623.cms
https://economictimes.indiatimes.com/industry/renewables/india-green-goal-offers-companies-500-billion-opportunity-renew-ceo-says/articleshow/100825513.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/reforms-in-coal-mines-sector-led-to-increased-revenues-production-minister-pralhad-joshi/articleshow/100828338.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/no-need-to-import-thermal-coal-from-next-fiscal-pralhad-joshi/articleshow/100828268.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/need-to-use-more-scrap-for-steel-making-in-decarbonization-push-scindia/articleshow/100827793.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/cabinet-approves-rs-2980-crore-for-exploration-of-coal-and-lignite-scheme/articleshow/100822000.cms
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FMCG/Retail/Textiles/Agri  

Visa delays for Chinese professionals hit India businesses  

India is where China was some years back: Nykaa Beauty CEO Anchit Nayar  

Menezes was biggest brand ambassador for India; believer in its market potential: Diageo India MD  

Ivan Menezes, India-born CEO of Diageo, passes away at 63  

From Vellore to Barnala, small towns are new frontiers for premium products  

IT/Telecom/Media  

Cabinet approves 3rd revival package for BSNL with outlay of Rs 89,047 cr for 4G, 5G spectrum allocation  

Cabinet approves Rs 89,000-crore revival plan for BSNL  

Pharma/Fertilizers/Healthcare/Chemicals  

Pharma companies may have to switch to opaque bottles for eye drops packaging  

SC seeks response from govt regarding appointment of two directors on Morepen Labs' board  

Hospitality/Aviation  

Air India says plane carrying passengers stranded in Russia takes off for San Francisco  

Diverted Air India jet lands in middle of Russia airspace dispute  

Air ticket price can't escalate beyond what is justifiable: Jyotiraditya Scindia  

Sanjay Kumar is new president of InterGlobe Technology Quotient  

India has one of the best airfare regimes; there should be no 'gouging': Akasa Air CEO  

Air India sends ferry flight for stranded passengers in Russia  

US says closely monitoring situation after SFO-bound Air India flight makes emergency landing in Russia  

 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/visa-delays-for-chinese-professionals-hit-india-businesses/articleshow/100834085.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/india-is-where-china-was-some-years-back-nykaa-beauty-ceo-anchit-nayar/articleshow/100830839.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/menezes-was-biggest-brand-ambassador-for-india-believer-in-its-market-potential-diageo-india-md/articleshow/100827665.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/ivan-menezes-india-born-ceo-of-diageo-passes-away/articleshow/100813591.cms
https://economictimes.indiatimes.com/industry/services/retail/from-vellore-to-barnala-small-towns-are-new-frontiers-for-premium-products/articleshow/100819880.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/cabinet-approves-3rd-revival-package-for-bsnl-with-outlay-of-rs-89047-cr-for-4g-5g-spectrum-allocation/videoshow/100828593.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/cabinet-approves-rs-89000-crore-revival-plan-for-bsnl/articleshow/100818200.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharma-companies-may-have-to-switch-to-opaque-bottles-for-eye-drops-packaging/articleshow/100830923.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sc-seeks-response-from-govt-regarding-appointment-of-two-directors-on-morepen-labs-board/articleshow/100811807.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-says-plane-carrying-passengers-stranded-in-russia-takes-off-for-san-francisco/articleshow/100834260.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/diverted-air-india-jet-lands-in-middle-of-russia-airspace-dispute/articleshow/100826053.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-ticket-price-cant-escalate-beyond-what-is-justifiable-jyotiraditya-scindia/articleshow/100825231.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/sanjay-kumar-is-new-president-of-interglobe-technology-quotient/articleshow/100822394.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-has-one-of-the-best-airfare-regimes-there-should-be-no-gouging-akasa-air-ceo/articleshow/100819062.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/moscow-says-air-india-reserve-plane-to-land-in-russia-early-wednesday/articleshow/100806683.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/us-says-closely-monitoring-situation-after-sfo-bound-air-india-flight-makes-emergency-landing-in-russia/articleshow/100806325.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 
subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  
our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  
certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 
view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 
Report have not received any compensation from the subject companies mentioned in the Research Report in the 
preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 
Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 
Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 
with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 
companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 
relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 
notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 
or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 
update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 
current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 
securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 
with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 
to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 
independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 
information herein is solely for informational purpose and shall not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 
of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 
Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 
time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 
Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 
suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 
Report may not be suitable for all investors, who must make their own investment decisions, based on their own 
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 
exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 
value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 
SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 
Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 
set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 
information given in this report is as of date of this report and there can be no assurance that future results or events wil l 
be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 
of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 
SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 
of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 
including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 
breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 
event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 
consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 
Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 
numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 
Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 
Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  
affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 
beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  
time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  
transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 
mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 
Interest with respect to any recommendation and related information and opinions at the time of the publication of the 
Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 
Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 
should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 
Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 
before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 
even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  
of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 
Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 
Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 
conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 
have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 
during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 
or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 
brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 
subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 
been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 
information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 
www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 
Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 
resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 
use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 
requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 
or to certain category of investors. Persons in whose possession this document may come are required to inform 
themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 
have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 
subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 
in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 
time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 
months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 
company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 
the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  
Sudipto Datta,  
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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