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Top News for Today 

 SBI Life Insurance: Insurance regulator IRDAI approved transfer of life insurance 
business of Sahara India Life Insurance Co. to SBI Life, with immediate effect.  

 Indian Overseas Bank: The Reserve Bank of India imposed a monetary penalty 
pf Rs 2.20 crore on the bank over regulatory non-compliance.  

 Tech Mahindra: The company’s subsidiary Comviva Technologies and step-

down subsidiary Comviva Technologies B.V. have agreed to sell 0.04% and 
99.96% shareholding, respectively in Comviva Technologies do Brasil Indústria, 
Comércio, Importação e Exportação to Druid Internet Systems Comércio E 
Serviços for an upfront payment of $20,000 and deferred payment of $1.42 
million. 

 Tata Chemicals: The company signed an MoU with the Government of Gujarat 
to set up a 20 GW capacity lithium-ion cell manufacturing giga factory with an 
investment of Rs 13,000 crore, the state government said in a statement. The 
company will reorganise its U.S. operations to rationalise the number of 
intermediate entities. 

 Dish TV: The company cancelled the extraordinary general meeting scheduled 
on June 9 after the resignation of Zohra Chatterji from the position of non-

executive independent director.  
 Zydus Lifesciences: The U.S. FDA inspection of the company’s animal health 

drug manufacturing facility at SEZ, Ahmedabad was closed with nil 
observations.  

 NTPC: The company declared on commercial operation the fifth and last part of 
300 MW Nokhra solar PV project of NTPC Green Energy at Bikaner, Rajasthan 
with 50 MW capacity.  

 Godrej Properties: The company bought the remaining 26% stake in Godrej 
Home Constructions for Rs 14.99 crore, taking its total shareholding to 100%.  

 Minda Corporation: The company will raise Rs 600 crore through further 
issuance of securities through public and/or private offerings including 
preferential issue, qualified institutions placement, further public offer or any of 
the permissible modes.  

 Mahindra Lifespace Developers: Japan-based Omron Healthcare will start 
operations at Origins by Mahindra industrial cluster in Chennai by March 2025.  

 PI Industries: The company completed acquisition of 100% stake of Therachem 
Research Medilab (India) and Solis Pharmachem, as well as acquisition of 
certain identified assets of TRM U.S. by PI Health Sciences U.S.A.  

 Greenply Industries: The company approved disposal of Greenply Industries 
(Myanmar) assets due to difficulty in continuing its operation on account of 
political developments resulting in adverse business environment in Myanmar.  

 Lemon Tree Hotels: The company started two hotels in Agra and Bhopal, that 
will be managed by its subsidiary Carnation Hotels. 

Indian Indices Close Net Chng. Chng. (%) 
Sensex 62547.11 118.57 0.19 

Nifty 18534.10 46.35 0.25 

 

   

Global Indices Close Net Chng. Chng. (%) 
DOW JONES 33762.76 701.19 2.12 

NASDAQ COM. 13240.77 139.79 1.07 

FTSE 100  7607.28 117.01 1.56 

CAC 40  7270.69 133.26 1.87 

DAX  16051.23 197.57 1.25 

NIKKEI 225 32058.37 523.35 1.66 

SHANGHAI  3233.04 2.65 0.08 

HANG SENG  19030.07 78.98 0.42 

 

   

Currency Close Net Chng. Chng. (%) 
USD / INR 82.30 0.11 0.14 

USD / EUR 1.07 0.00 0.05 

USD / GBP 1.24 0.00 0.15 

USD / JPY 140.13 0.21 0.15 

 

   

Precious Metals  Close Net Chng. Chng. (%) 
Gold (USD) 1946.64 1.54 0.08 

Silver 23.66 0.09 0.39 

 

   

Energy Close Net Chng. Chng. (%) 
NYMEX Crude 72.45 0.73 1.02 

Brent Crude 76.84 0.71 0.93 

Natural Gas 2.20 0.03 1.52 

 

   

Bond Close Net Chng. Chng. (%) 
10 Yrs G-Sec 6.98 0.00 0.00 

 

   

Indian ADRs Close Net Chng. Chng. (%) 
Dr. Reddy's Lab 56.72 0.90 1.61 

HDFC Bank 65.48 0.72 1.11 

ICICI Bank 23.09 0.10 0.43 

Infosys Ltd 15.80 0.03 0.19 

Wipro 15.80 0.03 0.19 

Institution Purchase Sale Net 

FII 10,393.93  11,052.81  658.88  

DII 6,951.54  6,369.69  581.85  

Institutional Flow (In Crore)  02-06-2023 

Market Snapshot  

Events of the Day 

 UltraTech Cement: To meet investors and analysts on June 5. 
 Persistent Systems: To meet investors and analysts on June 8 and 9.  
 Rail Vikas Nigam: To meet investors and analysts on June 8.  
 Can Fin Homes: To meet investors and analysts on June 5, 6 and 9.  
 DCX Systems: To meet investors and analysts on June 9.  
 Gabriel India: To meet investors and analysts on June 5. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 62547.11 118.57 0.19 0.07 2.45 4.58 12.15 

Nifty 18534.10 46.35 0.25 0.19 2.57 5.34 11.76 

BSE M Cap 27294.10 163.67 0.60 1.83 5.58 10.97 19.84 

BSE S Cap 30885.70 174.04 0.57 2.40 5.47 10.91 17.06 

Nifty MC 100  33966.80 154.40 0.46 1.62 5.65 10.65 21.21 

BSE Auto 33193.46 322.03 0.98 1.92 8.08 13.10 28.85 

BSE Capgoods 37501.54 310.27 0.83 1.45 0.88 9.00 38.27 

BSE FMCG 18348.97 106.54 0.58 1.22 5.60 12.18 30.97 

BSE Metal 19721.31 332.48 1.71 0.21 2.34 0.13 8.86 

BSE Oil&Gas 17824.38 126.60 0.71 3.10 2.60 3.00 5.41 

BSE Healthcare 24051.12 171.86 0.72 2.21 3.97 10.87 9.10 

BSE Power 3825.68 1.86 0.05 0.39 0.58 12.86 6.52 

BSE Realty 3930.40 51.76 1.33 3.89 10.27 19.19 21.41 

BSE ConsDur 41303.66 275.43 0.67 3.14 5.01 9.07 9.92 

BSE Bank 49789.92 184.70 0.37 0.34 2.72 6.61 22.45 

BSE IT 29404.00 93.99 0.32 0.45 6.53 0.46 3.22 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1946.64 1.54 0.08 0.17 3.49 4.85 5.15 

Silver($/Ounce) 23.60 0.01 0.06 1.76 8.08 10.97 7.60 

Aluminium 2234.21 80.04 3.46 0.47 5.63 5.14 N/A 

Copper 8233.50 6.50 0.08 4.03 3.02 7.78 N/A 

Zinc 2301.00 50.75 2.26 1.86 11.87 24.98 N/A 

Lead 2038.50 43.00 2.15 1.66 6.34 3.98 N/A 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.30 0.11 0.14 0.33 0.50 0.35 5.70 

USD Index 104.11 0.09 0.09 0.09 2.86 0.40 1.93 

YUAN 7.10 0.00 0.04 0.43 2.70 2.39 6.30 

GBP 1.24 0.00 0.15 0.64 1.60 3.40 0.78 

EUR 1.07 0.00 0.05 0.05 2.87 0.21 0.07 

YEN 140.13 0.21 0.15 0.23 3.80 3.00 5.89 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  180.30 2.75 1.50 1.31 3.45 0.61 22.00 

Cotton 81.99 0.13 0.16 1.79 1.51 2.71 12.56 

Sugar 24.73 0.15 0.60 0.40 1.63 25.22 31.26 

Wheat 626.25 7.75 1.25 1.75 5.07 12.56 40.77 

Soybean 1358.75 6.50 0.48 1.63 5.40 9.76 10.65 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33762.76 701.19 2.12 3.05 0.26 1.11 2.62 

Nasdaq 13240.77 139.79 1.07 4.27 8.22 13.28 10.22 

S&P 500 4282.37 61.35 1.45 3.16 3.53 5.85 4.23 

FTSE100 7607.28 117.01 1.56 0.48 2.20 4.28 0.99 

CAC40 7270.69 133.26 1.87 0.66 2.18 1.05 12.11 

DAX  16051.23 197.57 1.25 0.42 0.57 3.04 11.00 

Mexico IPC 53232.71 508.68 0.96 1.47 3.10 1.75 5.02 

Brazil Bovespa 112558.1 1993.49 1.80 1.49 7.05 8.37 1.31 

Russian RTS 1051.53 10.36 0.98 0.39 1.73 11.22 12.34 

Japan Nikkei 32058.37 523.35 1.66 2.61 9.91 14.75 15.44 

Hang Seng 19030.07 78.98 0.42 2.58 5.09 7.48 9.74 

Taiwan Index 16755.01 45.49 0.27 0.70 7.21 7.33 1.21 

Shanghai Comp 3233.04 2.65 0.08 0.35 3.05 2.87 1.17 

KOSPI 2612.33 10.68 0.41 2.08 4.44 7.40 2.19 

Malaysia KLCI 1381.26 1.75 0.13 1.55 3.48 4.97 10.18 

Jakarta Comp 6641.80 3.83 0.06 1.00 4.03 3.04 7.16 

Philippine SE 6523.60 11.59 0.18 1.06 2.42 1.98 3.23 

Thai Exch 1531.20 9.80 0.64 0.02 0.14 4.71 7.07 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 919.00 18.00 1.92 24.36 41.01 24.11 65.10 

Baltic Dirty  1068.00 23.00 2.11 13.73 0.37 27.98 3.26 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 72.45 0.73 1.02 0.28 1.58 9.05 39.03 

BRENT Crude 76.84 0.71 0.93 0.34 2.33 8.84 21.82 

Natural Gas 2.20 0.03 1.52 8.77 5.00 36.73 59.01 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.72 0.03 0.78 2.07 8.22 5.87 26.81 

UK 4.16 0.04 0.97 4.11 13.27 7.09 92.85 

Brazil 6.23 0.01 0.18 1.87 0.72 6.30 10.87 

Japan 0.43 0.01 2.90 3.40 1.19 15.81 82.05 

Australia 3.74 0.10 2.83 1.22 12.84 4.00 7.49 

India 6.98 0.00 0.00 0.34 1.58 5.85 6.07 

Switzerland 0.86 0.02 2.49 20.19 13.11 44.74 12.22 

Germany 2.31 0.06 2.80 8.91 2.39 15.96 86.90 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open around 18650 and likely to remain range-bound in the price 
band of 18400-18700. 
 

The Nifty ended 0.25% up at 18534.10. It opened on a positive note followed by range-bound oscillation 
towards ending with a Spinning top candle, that suggesting range bound oscillation ahead. The Nifty range 
likely to be 18400-18700 initially. Chart pattern suggesting pivotal support is placed around 18450-18400. 
 

On the Nifty hourly chart, direction of the leading indicators suggesting the Benchmark Index likely to find 
support around 18400 levels. Immediate range likely to be 18400-18700. 
 

Nifty patterns on multiple periods suggesting; bearish candle on weekly might be an indication of continuation 
of bearish trend towards the pivotal support placed around 18400 levels. However, buy on dips is 
recommended as long as 18400 is intact.  
 

The Bank Nifty ended 0.34% up at 43937.85. It might get into the trading range of 43500-44800. 
 

The Financial Nifty Fut trading range likely to be 19400-19700. 
 

Nifty Crucial Supports & Resistances- 

Supports- 18450, 18400 Resistances- 18700, 18800 

 

 

Open Positional Calls- 

T+15 INST POSITIONAL BUY-  
|Cash Segment| LUPIN @ 795-790, TGT- 850, Closing SL- below 760 

 

T+7 POSITIONAL BUY-  
|Cash Segment| LT @ 2210-2190, TGT- 2300, Closing SL- below 2150 

 

T+7 POSITIONAL BUY-  
|Cash Segment| INFY @ 1285-1280, TGT- 1360, Closing SL- below 1240 

 

T+10 POSITIONAL BUY-  
|Cash Segment| NMDC @ 106-105, TGT- 115, Closing SL- below 100 

 

T+10 POSITIONAL BUY-  
|Cash Segment| MRPL @ 65-63, TGT- 74, Closing SL- below 59 

 

T+7 POSITIONAL BUY-  
|Cash Segment| HIND COPPER @ 111-110, TGT- 120, Closing SL- below 105 

Market Outlook &  
Recommendation 
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 SBI Life Insurance: Insurance regulator IRDAI approved transfer of life insurance business of Sahara India 
Life Insurance Co. to SBI Life, with immediate effect.  

 Indian Overseas Bank: The Reserve Bank of India imposed a monetary penalty pf Rs 2.20 crore on the bank 
over regulatory non-compliance.  

 Tech Mahindra: The company’s subsidiary Comviva Technologies and step-down subsidiary Comviva 
Technologies B.V. have agreed to sell 0.04% and 99.96% shareholding, respectively in Comviva Technologies 
do Brasil Indústria, Comércio, Importação e Exportação to Druid Internet Systems Comércio E Serviços for 
an upfront payment of $20,000 and deferred payment of $1.42 million. 

 Tata Chemicals: The company signed an MoU with the Government of Gujarat to set up a 20 GW capacity 
lithium-ion cell manufacturing giga factory with an investment of Rs 13,000 crore, the state government 
said in a statement. The company will reorganise its U.S. operations to rationalise the number of 
intermediate entities. 

 Dish TV: The company cancelled the extraordinary general meeting scheduled on June 9 after the 
resignation of Zohra Chatterji from the position of non-executive independent director.  

 Zydus Lifesciences: The U.S. FDA inspection of the company’s animal health drug manufacturing facility at 
SEZ, Ahmedabad was closed with nil observations.  

 NTPC: The company declared on commercial operation the fifth and last part of 300 MW Nokhra solar PV 
project of NTPC Green Energy at Bikaner, Rajasthan with 50 MW capacity.  

 Godrej Properties: The company bought the remaining 26% stake in Godrej Home Constructions for Rs 
14.99 crore, taking its total shareholding to 100%.  

 Minda Corporation: The company will raise Rs 600 crore through further issuance of securities through 
public and/or private offerings including preferential issue, qualified institutions placement, further public 
offer or any of the permissible modes.  

 Mahindra Lifespace Developers: Japan-based Omron Healthcare will start operations at Origins by 
Mahindra industrial cluster in Chennai by March 2025.  

 PI Industries: The company completed acquisition of 100% stake of Therachem Research Medilab (India) 
and Solis Pharmachem, as well as acquisition of certain identified assets of TRM U.S. by PI Health Sciences 
U.S.A.  

 Greenply Industries: The company approved disposal of Greenply Industries (Myanmar) assets due to 
difficulty in continuing its operation on account of political developments resulting in adverse business 
environment in Myanmar.  

 Lemon Tree Hotels: The company started two hotels in Agra and Bhopal, that will be managed by its 
subsidiary Carnation Hotels. 

Today’s  Highlights 
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Asian Stocks Extend Global Rally; Oil Advances 

Asian shares extended a rally in global equities that continues to defy concern over risks to economic growth 
and elevated interest rates. Oil surged on a supply cut from Saudi Arabia. Crude jumped more than 3% before 
trimming its move after the pledge to make an extra 1 million barrel-a-day reduction in July, which trims Saudi 
Arabia’s production to the lowest level for several years. Stock benchmarks in Japan and Australia advanced 
more than 1% Monday while South Korea’s Kospi rose about 0.4%. Shares in Hong Kong opened marginally 
higher before falling slightly, along with Shanghai’s main index. Contracts for the S&P 500 fell slightly in Asia 
after further gains Friday took the underlying measure to the cusp of a bull market. An MSCI Inc. gauge of 
equities across developed and emerging markets is at the highest since May, despite increasing worries about 
an economic slowdown in China and the prospect of higher interest rates in the US. Gains in the US on Friday 
were fueled by big tech, options positioning and bets for a Fed to hold rates unchanged this month, before a 
likely increase in July. A mixed jobs report shaped the wagers on the Fed, with signs of labor-market slackening 
in May despite a pickup in hiring. That bolstered the argument from Fed Chair Jerome Powell and other officials 
that they should take more time to assess incoming data and the evolving outlook before raising rates again. 

Oil Rises After Saudis Pledge Million-Barrel Cut at OPEC+ Meet 

Oil advanced at the week’s open after Saudi Arabia said it will make an extra 1 million barrel-a-day supply cut in 
July, taking its production to the lowest level for several years following a slide in prices. West Texas 
Intermediate futures jumped almost 5% early in the session before paring gains to trade under $73 a barrel 
while global benchmark Brent changed hands at about $77. Saudi Energy Minister Prince Abdulaziz bin Salman 
said he “will do whatever is necessary to bring stability to this market” following a tense OPEC+ meeting over 
the weekend. “The voluntary cut, in my view, is notable more for downside protection” rather than to spur a 
sustained rally, said Vivek Dhar, director of mining and energy commodities research at Commonwealth Bank of 
Australia. Markets could return to focus on the broader outlook of macroeconomic weakness, he said. 

Saudi Arabia Goes It Alone at OPEC+ With Million-Barrel Cut 

Saudi Arabia will make an extra 1 million barrel-a-day oil supply cut in July, taking its production to the lowest 
level for several years after a slide in crude prices. The bold move by the most important member of the OPEC+ 
coalition came at the cost of ceding ground to two key allies: Russia, which made no commitment to cut output 
deeper, and the United Arab Emirates, which secured a higher production quota for 2024. Oil prices advanced 
on Monday. Saudi Energy Minister Prince Abdulaziz bin Salman said he “will do whatever is necessary to bring 
stability to this market.” As oil prices are hammered by a softer economic outlook, especially in China, achieving 
this means shouldering the burden of cuts. The rest of the 23-nation group offered no additional action to 
buttress the current market, but did pledge to maintain their existing cuts until the end of 2024.  

Global News & Views 
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Auto / Auto Ancillaries  

PV segment growth may moderate to 5-7% this fiscal: Tata Motors  

Renault Nissan Automotive progresses towards Carbon Neutrality vision  

Aiming to maintain leadership position in SUV segment this fiscal: Mahindra Group CFO  

Tata Motors to introduce new CNG and electric models to sustain growth: MD Shailesh Chandra  

Hero MotoCorp hikes price of e-scooter VIDA V1 Pro by Rs 6,000  

In demand race, big cars outpace other segments  

Banking & Finance  

Increase in ransomware cases in banks, RBI tells Parliamentary panel  

Insurers asked to settle Odisha rail mishap claims 'suo motu'  

Gupshup in talks to get its UPI app on feature phones  

Panel seeks $1 trillion for startups from G20 by 2030  

Transfer of Sahara Life business unlikely to impact SBI Life's balance sheet  

Oil & Gas  

Law may be updated for adequate oil assets compensation  

High Court dismisses govt plea to enforce arbitral award against RIL  

India's Russian oil buy is now more than Saudi, UAE, Iraq and US combined  

Metals/Mining/Power  

State-owned coal firms taking various measures to make mining sustainable: Minister Pralhad Joshi  

Hospitality/Aviation  

Sterling Holidays Resorts plans to add new hotel every month to cash in on domestic tourism growth  

Lufthansa, Air India working towards a strong commercial partnership: CEO Carsten Spohr  

Airbus heads towards 500-jet order from IndiGo: Sources  

Dibrugarh-bound IndiGo flight carrying Union Minister Rameswar Teli, MLAs makes emergency landing at 
Guwahati Airport  

IndiGo flight carrying Union Minister makes emergency landing at Guwahati airport  

Foreign airlines reaped benefits of India's unhealthy domestic airline industry: Air India chief Campbell Wilson  

Upcoming ATC tower to equip Bhopal's Raja Bhoj airport for flights 24 hours  

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/pv-segment-growth-may-moderate-to-5-7-this-fiscal-tata-motors/articleshow/100749650.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/renault-nissan-automotive-progresses-towards-carbon-neutrality-vision/articleshow/100743686.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/aiming-to-maintain-leadership-position-in-suv-segment-this-fiscal-mahindra-group-cfo/articleshow/100739921.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tata-motors-to-introduce-new-cng-and-electric-models-to-sustain-growth-md-shailesh-chandra/articleshow/100740333.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-motocorp-hikes-price-of-e-scooter-vida-v1-pro-by-rs-6000/articleshow/100739256.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/in-demand-race-big-cars-outpace-other-segments/articleshow/100733098.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/increase-in-ransomware-cases-in-banks-rbi-tells-parliamentary-panel/articleshow/100749514.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/insurers-asked-to-settle-odisha-rail-mishap-claims-suo-motu/articleshow/100749318.cms
https://economictimes.indiatimes.com/industry/banking/finance/gupshup-in-talks-to-get-its-upi-app-on-feature-phones/articleshow/100749046.cms
https://economictimes.indiatimes.com/industry/banking/finance/panel-seeks-1-trillion-for-startups-from-g20-by-2030/articleshow/100748974.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/transfer-of-sahara-life-business-unlikely-to-impact-sbi-lifes-balance-sheet/articleshow/100746862.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/law-may-be-updated-for-adequate-oil-assets-compensation/articleshow/100749263.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/high-court-dismisses-govt-plea-to-enforce-arbitral-award-against-ril/articleshow/100749266.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-import-of-russian-oil-scales-new-high-in-may/articleshow/100739640.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/state-owned-coal-firms-taking-various-measures-to-make-mining-sustainable-minister-pralhad-joshi/articleshow/100740738.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/sterling-holidays-resorts-plans-to-add-new-hotel-every-month-to-cash-in-on-domestic-tourism-growth/articleshow/100740375.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/lufthansa-air-india-working-towards-a-strong-commercial-partnership-ceo-carsten-spohr/articleshow/100748019.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airbus-heads-towards-500-jet-order-from-indias-indigo-sources/articleshow/100746968.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dibrugarh-bound-indigo-flight-carrying-union-minister-rameswar-teli-mlas-makes-emergency-landing-at-guwahati-airport/videoshow/100744067.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dibrugarh-bound-indigo-flight-carrying-union-minister-rameswar-teli-mlas-makes-emergency-landing-at-guwahati-airport/videoshow/100744067.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-flight-carrying-union-minister-makes-emergency-landing-at-guwahati-airport/articleshow/100742251.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-deserves-to-have-non-stop-flights-to-more-overseas-destinations-air-india-ceo-campbell-wilson/articleshow/100739012.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/upcoming-atc-tower-to-equip-bhopals-raja-bhoj-airport-for-flights-24-hours/articleshow/100738099.cms
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FMCG/Retail/Textiles/Agri  

Consumer goods orders swell as brands bet big on festive season  

Beverage lobby differs with WHO on sweeteners  

These two Indian summer frozen desserts named among the best in the world  

Mother Dairy to invest Rs 400 crore to set up unit in Nagpur: Nitin Gadkari  

India an important market, Henkel continues to invest in lab infrastructure & additional capacities, says CEO  

Tata Digital sets sights on revenue growth after reworking its app  

Pharma/Fertilizers/Healthcare/Chemicals  

Government bans 14 fixed-dose combination drugs, says 'no therapeutic justification'  

Infrastructure/Cement/Real Estate  

Recycling business can be a $20-billion opportunity: Avendus Capital  

Sintex can easily do sales of Rs 1,000 crore in two-three years, says Welspun's BK Goenka  

 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/consumer-goods-orders-swell-as-brands-bet-big-on-festive-season/articleshow/100752494.cms
https://economictimes.indiatimes.com/industry/cons-products/food/beverage-lobby-differs-with-who-on-sweeteners/articleshow/100752293.cms
https://economictimes.indiatimes.com/industry/cons-products/food/these-two-indian-frozen-deserts-rank-best-in-the-world/slideshow/100749554.cms
https://economictimes.indiatimes.com/industry/cons-products/food/mother-dairy-to-invest-rs-400-crore-to-set-up-unit-in-nagpur-nitin-gadkari/articleshow/100746741.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/india-an-important-market-henkel-continues-to-invest-in-lab-infrastructure-additional-capacities-says-ceo/articleshow/100741329.cms
https://economictimes.indiatimes.com/industry/services/retail/tata-digital-sets-sights-on-revenue-growth-after-reworking-its-app/articleshow/100749274.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/government-bans-14-fixed-dose-combination-drugs-says-no-therapeutic-justification/videoshow/100736578.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/paper-/-wood-/-glass/-plastic/-marbles/recycling-business-can-be-a-20-billion-opportunity-avendus-capital/articleshow/100749589.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/paper-/-wood-/-glass/-plastic/-marbles/sintex-can-easily-do-sales-of-rs-1000-crore-in-two-three-years-says-welspuns-bk-goenka/articleshow/100749303.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 
subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  
our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  
certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 
view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 
Report have not received any compensation from the subject companies mentioned in the Research Report in the 
preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 
Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 
Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 
with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 
companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 
relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 
notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 
or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 
update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 
current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 
securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 
with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 
to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 
independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 
information herein is solely for informational purpose and shall not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 
of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 
Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 
time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 
Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 
suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 
Report may not be suitable for all investors, who must make their own investment decisions, based on their own 
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 
exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 
value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 
SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 
Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 
set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 
information given in this report is as of date of this report and there can be no assurance that future results or events wil l 
be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 
of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 
SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 
of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 
including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 
breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 
event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 
consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 
Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 
numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 
Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 
Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  
affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 
beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  
time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  
transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 
mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 
Interest with respect to any recommendation and related information and opinions at the time of the publication of the 
Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 
Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 
should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 
Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 
before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 
even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  
of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 
Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 
Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 
conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 
have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 
during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 
or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 
brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 
subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 
been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 
information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 
www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 
Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 
resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 
use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 
requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 
or to certain category of investors. Persons in whose possession this document may come are required to inform 
themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 
have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 
subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 
in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 
time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 
months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 
company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 
the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  
Sudipto Datta,  
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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