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May 31, 2023 

Top News for Today 

 HDFC Asset Management Company: Keki Mistry has expressed the 
desire not to be re-appointed as non-executive director of the company, 
and will retire after the upcoming AGM on June 26.  

 Coal India: The company will increase prices of high-grade coal by 8%, 
applicable across subsidiaries, leading to revenue rising by additional Rs 
2,703 crore during the current fiscal.  

 Mahindra & Mahindra: The company incorporated subsidiary Mahindra 
Last Mile Mobility to manage its three-wheeler and small commercial 
vehicle business. The auto major also incorporated a step-down 
subsidiary Icarus Hybren to run the renewable energy production and 
distribution business.  

 Axis Bank: The board appointed former RBI deputy governor NS 
Vishwanathan as additional director for a period of four years, up to May 
29, 2027.  

 Aurobindo Pharma: The company received tentative new drug 
application approval from U.S. FDA for HIV drugs Dolutegravir, 
Entricitabine and Tenofovir Alafenamide tablets.  

 Sun Pharmaceuticals Industries: The company received approval from 
China’s National Medical Products Administration for its new drug 
application of tildrakizumab injection used to treat moderate-to-severe 
plaque psoriasis. 

 Lupin: The company entered a strategic collaboration with Enzene 
Biosciences to launch Cetuximab in India, used in treatment of head and 
neck cancer. 

Indian Indices Close Net Chng. Chng. (%) 
Sensex 62969.13 122.75 0.20 

Nifty 18633.85 35.20 0.19 

 

   

Global Indices Close Net Chng. Chng. (%) 
DOW JONES 33042.78 50.56 0.15 

NASDAQ COM. 13017.43 41.74 0.32 

FTSE 100  7522.07 105.13 1.38 

CAC 40  7209.75 94.06 1.29 

DAX  15908.91 43.82 0.27 

NIKKEI 225 31030.78 294.22 0.94 

SHANGHAI  3210.03 15.05 0.47 

HANG SENG  18263.65 339.42 1.83 

 

   

Currency Close Net Chng. Chng. (%) 
USD / INR 82.72 0.09 0.11 

USD / EUR 1.07 0.00 0.12 

USD / GBP 1.24 0.00 0.06 

USD / JPY 139.83 0.09 0.06 

 

   

Precious Metals  Close Net Chng. Chng. (%) 
Gold (USD) 1954.53 4.99 0.25 

Silver 23.22 0.02 0.08 

 

   

Energy Close Net Chng. Chng. (%) 
NYMEX Crude 69.27 0.19 0.27 

Brent Crude 73.41 0.13 0.18 

Natural Gas 2.30 0.02 0.99 

 

   

Bond Close Net Chng. Chng. (%) 
10 Yrs G-Sec 7.01 0.02 0.28 

 

   

Indian ADRs Close Net Chng. Chng. (%) 
Dr. Reddy's Lab 54.48 0.02 0.04 

HDFC Bank 64.80 0.01 0.02 

ICICI Bank 22.88 0.08 0.35 

Infosys Ltd 15.90 0.03 0.19 

Wipro 15.90 0.03 0.19 

Institution Purchase Sale Net 

FII 5,937.03  6,375.96  438.93  

DII 9,789.47  7,703.85  2,085.62  

Institutional Flow (In Crore)  30-05-2023 

Market Snapshot  

Events of the Day 

 Concall for today: 11:00 Am BCL, 11:00 Am Landmark Cars, 11:00 Am 
Mallcom (India), 12:00 Pm Mankind Pharma, 1:00 Pm Greenply, 2:00 Pm 
Apollo Hospital, 2:00 Pm Indo Count Industries, 2:00 Pm Oriental 
Aromatics, 2:30 Pm Arvind Fashions, 2:30 Pm Kiri Industries, 2:30 Pm Krbl, 
3:30 Pm Nbcc (India), 3:30 Pm V-Guard Industries, 4:00 Pm Action Const, 
4:00 Pm Ashiana Housing, 4:00 Pm Indian Metals, 4:00 Pm Insecticides, 
5:00 Pm Himatsingka Sei, 5:00 Pm Kellton Tech, 5:00 Pm Xelpmoc Design 

 Annual General Meetings: Tata Coffee  
 JSW Steel: To meet analyst and investors on May 31, June 6 and June 7.  
 Punjab National Bank: To meet analyst and investors on May 31.  
 KPIT Technologies: To meet analyst and investors on May 31 

 One 97 Communications: To meet analyst and investors between June 5-

15.  
 FSN E-Commerce Ventures: To meet analyst and investors on June 16.  
 Gokaldas Exports: To meet analyst and investors on May 31.  
 Safari Industries (India): To meet analyst and investors on May 31.  
 J.K.Cement: To meet analyst and investors on June 5 for a week. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 62969.13 122.75 0.20 1.59 3.04 6.80 13.32 

Nifty 18633.85 35.20 0.19 1.56 3.15 7.69 12.36 

BSE M Cap 26954.63 42.27 0.16 1.89 5.74 11.58 16.47 

BSE S Cap 30319.37 66.04 0.22 1.39 4.85 10.89 14.97 

Nifty MC 100  33635.30 84.30 0.25 2.04 5.79 11.68 18.90 

BSE Auto 32708.75 64.28 0.20 1.62 7.86 11.92 23.65 

BSE Capgoods 37094.76 43.68 0.12 1.55 0.97 9.54 36.66 

BSE FMCG 18240.09 24.47 0.13 3.07 5.81 12.86 28.75 

BSE Metal 19772.69 263.53 1.32 0.60 1.80 4.14 9.24 

BSE Oil&Gas 18161.54 59.55 0.33 1.00 0.60 7.37 2.39 

BSE Healthcare 23529.91 28.26 0.12 1.71 2.15 8.93 4.73 

BSE Power 3844.56 0.85 0.02 1.21 2.69 16.63 9.03 

BSE Realty 3805.23 8.24 0.22 3.02 6.89 20.72 16.07 

BSE ConsDur 40560.41 115.28 0.28 3.79 5.70 8.28 6.74 

BSE Bank 50442.00 179.26 0.36 1.25 2.98 10.60 23.31 

BSE IT 29245.18 69.26 0.24 1.69 6.33 0.54 2.93 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1954.53 4.99 0.25 0.14 1.79 6.98 6.37 

Silver($/Ounce) 23.11 0.07 0.29 0.22 7.77 10.50 7.23 

Aluminium 2251.51 6.01 0.27 0.08 4.92 3.27 21.23 

Copper 8103.00 3.00 0.04 0.51 5.53 9.47 15.04 

Zinc 2287.77 41.48 1.78 5.70 13.69 24.51 41.67 

Lead 2064.75 13.50 0.65 1.30 5.00 1.82 4.72 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.72 0.09 0.11 0.10 1.07 0.06 6.26 

USD Index 104.24 0.07 0.07 0.72 2.54 0.60 2.44 

YUAN 7.11 0.03 0.37 0.64 2.73 2.40 6.12 

GBP 1.24 0.00 0.19 0.21 0.84 3.07 1.67 

EUR 1.07 0.00 0.25 0.39 2.44 1.25 0.24 

YEN 139.83 0.04 0.03 0.26 1.67 2.62 7.98 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  177.10 4.50 2.48 6.40 4.76 4.22 20.92 

Cotton 79.68 0.49 0.61 3.30 1.70 4.90 17.00 

Sugar 25.33 0.04 0.16 2.54 3.87 29.37 33.81 

Wheat 585.25 5.75 0.97 5.95 7.65 18.00 45.35 

Soybean 1290.75 5.50 0.42 2.38 9.04 12.15 14.30 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33042.78 50.56 0.15 0.73 3.10 1.18 0.16 

Nasdaq 13017.43 41.74 0.32 2.33 6.47 13.63 7.75 

S&P 500 4205.52 0.07 0.00 0.31 0.86 5.93 1.78 

FTSE100 7522.07 105.13 1.38 3.20 4.43 4.50 1.13 

CAC40 7209.75 94.06 1.29 2.29 3.76 0.80 11.45 

DAX  15908.91 43.82 0.27 1.51 0.08 3.54 10.57 

Mexico IPC 53341.85 870.82 1.61 0.41 3.23 1.11 3.07 

Brazil Bovespa 108967.0 1366.37 1.24 0.87 4.34 3.85 2.14 

Russian RTS 1047.60 16.58 1.56 0.92 1.36 10.71 13.29 

Japan Nikkei 31030.78 294.22 0.94 1.14 7.55 13.07 13.76 

Hang Seng 18263.65 339.42 1.83 6.05 8.23 7.73 14.75 

Taiwan Index 16561.36 61.41 0.37 2.49 6.30 6.82 1.47 

Shanghai Comp 3210.03 15.05 0.47 0.14 3.43 2.15 0.71 

KOSPI 2581.92 2.98 0.12 0.58 3.24 7.03 3.85 

Malaysia KLCI 1393.44 3.58 0.26 1.16 1.60 4.19 11.26 

Jakarta Comp 6622.16 14.58 0.22 1.84 4.25 3.24 7.37 

Philippine SE 6504.22 5.51 0.08 1.67 1.81 0.78 3.98 

Thai Exch 1534.81 6.16 0.40 0.00 0.37 5.40 7.73 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1123.00 49.00 4.18 17.73 28.74 13.43 56.24 

Baltic Dirty  1124.00 32.00 2.77 11.91 7.46 20.51 0.45 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 69.27 0.19 0.27 4.99 9.78 10.10 39.59 

BRENT Crude 73.41 0.13 0.18 6.32 8.61 10.83 23.49 

Natural Gas 2.30 0.02 0.99 7.43 10.63 28.27 54.03 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.68 0.01 0.26 1.73 7.45 6.20 29.29 

UK 4.25 0.09 2.01 2.14 14.20 11.00 113.52 

Brazil 6.26 0.09 1.40 0.87 0.32 4.75 15.81 

Japan 0.43 0.01 1.61 3.38 8.63 15.25 76.13 

Australia 3.63 0.05 1.36 0.49 8.81 5.74 8.33 

India 7.01 0.02 0.28 0.03 1.53 5.69 5.39 

Switzerland 0.97 0.12 10.65 8.01 8.01 34.13 18.26 

Germany 2.34 0.09 3.78 5.14 1.25 11.66 121.99 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open around 18600 and likely to remain range-bound in the price 
band of 18500-18700. 
 

The Nifty ended 0.19% up at 18633.85. It opened on a positive note followed by followed by range bound 
oscillation with a positive bias towards ending in green near 18700 mark. Chart pattern suggesting the Nifty 
immediate range likely to be 18500-18700. Needless to say, retracement towards 18400 may again find buyers. 
Higher resistance is placed around 18800 levels. 
 

On the Nifty hourly chart, direction of the leading indicators suggesting further rise towards 18700 levels. 
Hence buying on dips is advised. Massive support is placed around 18400 levels.  
 

Nifty patterns on multiple periods suggesting; momentum likely to continue towards 18700 and 18800 levels, 
and Nifty 18400 levels likely to act as the pivotal support as of now.  
 

The Bank Nifty ended 0.28% up at 44311.90. It might get into the trading range of 44000-44800. 
 

The Financial Nifty Fut trading range likely to be 19400-19700. 
 

Nifty Crucial Supports & Resistances- 

Supports- 18500, 18400 Resistances- 18700, 18800 

 

 

Open Positional Calls- 

T+15 INST POSITIONAL BUY-  
|Cash Segment| LUPIN @ 795-790, TGT- 850, Closing SL- below 760 

 

T+7 POSITIONAL BUY-  
|Cash Segment| LT @ 2210-2190, TGT- 2300, Closing SL- below 2150 

 

T+7 POSITIONAL BUY-  
|Cash Segment| INFY @ 1285-1280, TGT- 1360, Closing SL- below 1240 

 

T+10 POSITIONAL BUY-  
|Cash Segment| NMDC @ 106-105, TGT- 115, Closing SL- below 100 

 

T+10 POSITIONAL BUY-  
|Cash Segment| MRPL @ 65-63, TGT- 74, Closing SL- below 59 

 

T+7 POSITIONAL BUY-  
|Cash Segment| HIND COPPER @ 111-110, TGT- 120, Closing SL- below 105 

Market Outlook &  
Recommendation 



Morning Note 

 4 

 HDFC Asset Management Company: Keki Mistry has expressed the desire not to be re-appointed as non-

executive director of the company, and will retire after the upcoming AGM on June 26.  

 Coal India: The company will increase prices of high-grade coal by 8%, applicable across subsidiaries, 
leading to revenue rising by additional Rs 2,703 crore during the current fiscal.  

 Mahindra & Mahindra: The company incorporated subsidiary Mahindra Last Mile Mobility to manage its 
three-wheeler and small commercial vehicle business. The auto major also incorporated a step-down 
subsidiary Icarus Hybren to run the renewable energy production and distribution business.  

 Axis Bank: The board appointed former RBI deputy governor NS Vishwanathan as additional director for a 
period of four years, up to May 29, 2027.  

 Aurobindo Pharma: The company received tentative new drug application approval from U.S. FDA for HIV 
drugs Dolutegravir, Entricitabine and Tenofovir Alafenamide tablets.  

 Sun Pharmaceuticals Industries: The company received approval from China’s National Medical Products 
Administration for its new drug application of tildrakizumab injection used to treat moderate-to-severe 
plaque psoriasis. 

 Lupin: The company entered a strategic collaboration with Enzene Biosciences to launch Cetuximab in India, 
used in treatment of head and neck cancer. 

Today’s  Highlights 



Morning Note 

 5 

Asia Stocks Dragged Lower by China’s Factory Data 

Asian stocks fell Wednesday, led lower by declines in Hong Kong as weakening factory activity in China dented 
sentiment that was already damped by the risk of a US debt default. The Hang Seng Index retreated about 1.7% 
after the purchasing manager index for May softened. This underscores concern over the nation’s wobbly 
economic recovery, which has weighed on its share markets and currency. The yuan continued its recent 
depreciation. South Korea’s Kospi benchmark bucked the downbeat sentiment as it headed for a bull market, 
boosted by purchases by foreign investors in chipmakers and the electric-vehicle supply chain. Goldman Sachs 
Group Inc. expects to see a very significant recovery in the semiconductor sector next year, that should boost 
Korean corporate earnings. “The market tends to look through the trough this year and into the recovery next 
year,” Timothy Moe, chief Asia Pacific equity strategist at Goldman Sachs, said on Bloomberg Television. He said 
light positioning by global investors increases the case to expect strong gains. Oil held its biggest decline in four 
weeks on signs of weaker demand and sufficient supply ahead of an upcoming OPEC+ meeting. Futures on the 
S&P 500 and the Nasdaq 100 were little changed. Energy companies on Tuesday dragged on the S&P 500 as oil 
sank below $70 a barrel. Oil remained below the $70 level in early Asian hours. The Nasdaq 100 added 0.4% 
Tuesday to extend this year’s surge to 31%, while ending off its high for the day as investors assessed the 
artificial-intelligence hype that’s boosted the index. Nvidia Corp. hovered near $1 trillion in value after 
announcing several AI-related products.  

Oil Holds Deep Slump on Weak Demand Signals Ahead of OPEC+ Meet 

Oil held its biggest decline in four weeks on signs of weaker demand and sufficient supply ahead of an upcoming 
OPEC+ meeting. West Texas Intermediate traded below $70 a barrel after settling 4.4% lower on Tuesday from 
Friday’s close. China’s manufacturing activity showed more signs of weakening in May, adding to concerns over 
the outlook for demand from the world’s biggest crude importer. Signs of ample supply are being reflected in 
the spread between contracts for WTI and Brent futures. 

China Girds for More Extreme Weather Threatening Power Supplies 

It’s not even June, and China is fielding sweltering temperatures in Shanghai, and peak power demand from 
Guangdong to Hainan. Extreme weather is already promising a fresh test of the electricity grid just months after 
heat waves and drought throttled hydropower and triggered widespread power shortages. The good news is 
that China is better prepared than many other countries, according to a report from The Lantau Group. Learning 
lessons from China will be important for grid operators around the world as a warming planet makes once rare 
climate events more commonplace and more necessary to plan for. While the Chinese government has been 
quick to respond to the threat, it’s less clear that other countries, including the US, are rising to the challenge. 

China’s Factory Slump Worsens as Fears Mount Over Recovery 

China’s manufacturing activity contracted for a second straight month in May, providing more evidence the post
-Covid recovery in the world’s second-largest economy has slowed. The official manufacturing purchasing 
managers’ index fell to 48.8, the National Bureau of Statistics said Wednesday, the lowest reading since 
December 2022 and weaker than the median estimate of 49.5 in a Bloomberg survey of economists. A reading 
below 50 signals contraction from the previous month and anything above that points to expansion. A non-

manufacturing gauge of activity in the services and construction sectors slid to 54.5 from 56.4 in the previous 
month, also below expectations.   

Global News & Views 
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Auto / Auto Ancillaries  

Two-wheeler makers plan new launches in mid-size bike segment to challenge Royal Enfield's dominance  

You can save up to Rs 32,500 on electric scooters before June 1  

Banking & Finance  

Crypto transfers to private wallets to now face identification checks  

Ex Jio Payments Bank chief appointed MD of Karnataka Bank  

SBI Life Insurance spurs a resounding message of liberation & protection  

RBI to introduce expected loss approach for bad loan provisioning in 2023-24  

Yes Bank advertising spend to be 30 pc higher in FY24: Official  

Capital Small Finance Bank eyes Rs 14,000 crore of total business in FY24  

Oil & Gas  

Future refineries in India may be smaller capacity: Hardeep Singh Puri  

After Reliance-bp, Nayara Energy sells petrol, diesel at Re 1 less than PSUs  

Metals/Mining/Power  

Renewable energy boom stares at talent blackout  

Switch Mobility to launch five new models in FY24  

Inox Wind gets 150-MW wind energy project from NTPCREL  

India may cut solar panel import tax to make up domestic shortfall  

Coal India raises high grade non-coking coal prices by 8%  

India may link local lithium price with London exchange  

Capacity expansion of its existing plants: Triveni  

Local steel prices may fall further on China exports  

Pharma/Fertilizers/Healthcare/Chemicals  

Lupin Partners Enzene to roll out biosimilar Cetuximab here  

'Sun Pharma eyes deals to push specialty play, EM business'  

Lupin launches biosimilar cetuximab in pact with Enzene  

Sun Pharma, Philogen join hands to commercialise skin cancer drug in Europe, Australia, New Zealand  

Jubilant Pharmova announces leadership changes; Priyavrat Bhartia takes over as MD  

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/two-wheeler-makers-plan-new-launches-in-mid-size-bike-segment-to-challenge-royal-enfields-dominance/articleshow/100629995.cms
https://economictimes.indiatimes.com/industry/renewables/you-can-save-up-to-rs-32500-on-electric-scooters-before-june-1/articleshow/100618362.cms
https://economictimes.indiatimes.com/industry/banking/finance/crypto-transfers-to-private-wallets-to-now-face-identification-checks/articleshow/100630908.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/ex-jio-payments-bank-chief-appointed-md-of-karnataka-bank/articleshow/100627869.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/sbi-life-insurance-spurs-a-resounding-message-of-liberation-protection/articleshow/100626500.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-to-introduce-expected-loss-approach-for-bad-loan-provisioning-in-2023-24/articleshow/100625743.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/yes-bank-advertising-spend-to-be-30-pc-higher-in-fy24-official/articleshow/100624509.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/capital-small-finance-bank-eyes-rs-14000-crore-of-total-business-in-fy24/articleshow/100619127.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/future-refineries-in-india-may-be-smaller-capacity-hardeep-singh-puri/articleshow/100617347.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/after-reliance-bp-nayara-energy-sells-petrol-diesel-at-re-1-less-than-psus/articleshow/100616197.cms
https://economictimes.indiatimes.com/industry/renewables/renewable-energy-boom-stares-at-talent-blackout/articleshow/100631483.cms
https://economictimes.indiatimes.com/industry/renewables/switch-mobility-to-launch-five-new-models-in-fy24/articleshow/100631366.cms
https://economictimes.indiatimes.com/industry/renewables/inox-wind-gets-150-mw-wind-energy-project-from-ntpcrel/articleshow/100621199.cms
https://economictimes.indiatimes.com/industry/renewables/india-may-cut-solar-panel-import-tax-to-make-up-domestic-shortfall/articleshow/100623665.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/coal-india-raises-high-grade-non-coking-coal-prices-by-8/articleshow/100631376.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/india-may-link-local-lithium-price-with-london-exchange/articleshow/100631436.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/capacity-expansion-of-its-existing-plants-triveni/articleshow/100621147.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/local-steel-prices-may-fall-further-on-china-exports/articleshow/100602913.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/lupin-partners-enzene-to-roll-out-biosimilar-cetuximab-here/articleshow/100631029.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sun-pharma-eyes-deals-to-push-specialty-play-em-business/articleshow/100630817.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/lupin-launches-biosimilar-cetuximab-in-pact-with-enzene/articleshow/100628282.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/sun-pharma-philogen-join-hands-to-commercialise-skin-cancer-drug-in-europe-australia-new-zealand/articleshow/100618542.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/jubilant-pharmova-announces-leadership-changes-priyavrat-bhartia-takes-over-as-md/articleshow/100617280.cms
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FMCG/Retail/Textiles/Agri  

Billionaire Anil Agarwal’s chip dreams stymied as India set to deny funding  

Pilot project for electronics repair starts tomorrow  

Apparel Brand Dockers ties up with Ace Turtle for India foray  

Tatas line up over Rs 7,600 crore to fund its electronics business  

Government notifies second phase of PLI scheme for IT hardware  

Operating environment to remain volatile, price rise to tail off with easing inflation: HUL  

Lakme Lever revenue rises 19.8 pc in FY23; HUL's exports at Rs 1,268 cr  

IT/Telecom/Media  

Mukesh Ambani's JioCinema scores high in IPL 2023  

Trai to strengthen parameters for better services  

Extension of deadline to comment on CP titled Definition of International Traffic  

Hospitality/Aviation  

Mauritian Wadia group may play role in Go First saga  

Go First lessors' plea contrary to law, says interim RP  

Regulator DGCA simplifies process for heliport license approval  

Pakistan Airlines plane seized in Malaysia over unpaid dues, second time in 2 years  

It is clearly not helpful when unruly passenger behaviour incidents happen, says Air India CEO  

InterGlobe Aviation on a path to recovery amid improving market share  

Unruly passenger assaults Air India crew member onboard Goa-Delhi flight  

DGCA issues stringent guidelines for chopper pilots operating in Himalayas  

Go First cancels flights until June 4 citing 'operational reasons'  

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/billionaire-anil-agarwals-chip-dreams-stymied-as-india-set-to-deny-funding/articleshow/100634570.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/pilot-project-for-electronics-repair-starts-tomorrow/articleshow/100631272.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/apparel-brand-dockers-ties-up-with-ace-turtle-for-india-foray/articleshow/100631152.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/tatas-line-up-over-rs-7600-crore-to-fund-its-electronics-business/articleshow/100631060.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/government-notifies-second-phase-of-pli-scheme-for-it-hardware/articleshow/100627234.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/operating-environment-to-remain-volatile-price-rise-to-tail-off-with-easing-inflation-hul/articleshow/100624740.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/lakme-lever-revenue-rises-19-8-pc-in-fy23-huls-exports-at-rs-1268-cr/articleshow/100624728.cms
https://economictimes.indiatimes.com/industry/media/entertainment/mukesh-ambanis-jiocinema-scores-high-in-ipl-2023/articleshow/100614983.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/trai-to-strengthen-parameters-for-better-services/articleshow/100631330.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/extension-of-deadline-to-comment-on-cp-titled-definition-of-international-traffic/articleshow/100619528.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/mauritian-wadia-group-may-play-role-in-go-first-saga/articleshow/100634860.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/go-first-lessors-plea-contrary-to-law-says-interim-rp/articleshow/100631506.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/regulator-dgca-simplifies-process-for-heliport-license-approval/articleshow/100630993.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/pakistan-airlines-plane-seized-in-malaysia-over-unpaid-dues-second-time-in-2-years/articleshow/100630556.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/it-is-clearly-not-helpful-when-unruly-passenger-behaviour-incidents-happen-says-air-india-ceo/articleshow/100626458.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/interglobe-aviation-on-a-path-to-recovery-amid-improving-market-share/articleshow/100625653.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/unruly-passenger-assaults-air-india-crew-member-onboard-goa-delhi-flight/articleshow/100621797.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/dgca-issues-stringent-guidelines-for-chopper-pilots-operating-in-himalayas/articleshow/100616351.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/go-first-cancels-flights-until-june-4-citing-operational-reasons/articleshow/100618276.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 
subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  
our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  
certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 
view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 
Report have not received any compensation from the subject companies mentioned in the Research Report in the 
preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 
Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 
Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 
with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 
companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 
relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 
notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 
or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 
update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 
current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 
securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 
with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 
to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 
independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 
information herein is solely for informational purpose and shall not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 
of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 
Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 
time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 
Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 
suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 
Report may not be suitable for all investors, who must make their own investment decisions, based on their own 
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 
exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 
value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 
SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 
Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 
set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 
information given in this report is as of date of this report and there can be no assurance that future results or events wil l 
be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 
of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 
SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 
of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 
including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 
breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 
event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 
consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 
Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 
numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 
Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 
Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  
affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 
beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  
time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  
transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 
mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 
Interest with respect to any recommendation and related information and opinions at the time of the publication of the 
Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 
Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 
should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 
Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 
before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 
even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  
of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 
Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 
Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 
conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 
have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 
during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 
or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 
brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 
subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 
been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 
information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 
www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 
Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 
resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 
use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 
requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 
or to certain category of investors. Persons in whose possession this document may come are required to inform 
themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 
have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 
subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 
in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 
time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 
months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 
company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 
the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  
Sudipto Datta,  
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Contact No.: +91 33 4011 5401 /91 33 6634 5401 
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