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Top News for Today 

 Pfizer: The company initiated voluntary recall of all batches of Magnex, Magnex 
Forte, Zosyn and Magnamycin after an out-of-specification was observed at the 
manufacturing facility of its contract manufacturer for the recalled products, 
Astral SteriTech. The recall will have an impact on the company’s revenue and 
profitability.  

 Nazara Technologies: Nodwin Gaming, a subsidiary of the company, signed 
definitive and binding agreements to raise $28 million (Rs 232 crore) from 
existing investors—Nazara, Krafton and JetSynthesys—and new ones. 

 Vedant Fashions: Promoter Ravi Modi Family Trust will exercise the 
oversubscription option in the ongoing offer for sale after the non-retail investors 
placed bids for 223.80% of the portion reserved for them on the first day. The 
promoter will offload 2.88% additional stake under the greenshoe option. 

 Wipro: The company entered a five-year business partnership with ServiceNow 
to invest in and introduce new offerings to market to drive business 
transformation for clients.  

 South Indian Bank: The bank hiked marginal cost of funds based lending rates 
across tenures in the range of 5-10 basis points, effective May 20. 

 Rattanindia Enterprises: The company appointed Vinu Balwant Saini has chief 
financial officer, effective May 20.  

Indian Indices Close Net Chng. Chng. (%) 
Sensex 61431.74 128.90 0.21 

Nifty 18129.95 51.80 0.28 

 

   

Global Indices Close Net Chng. Chng. (%) 
DOW JONES 33535.91 115.14 0.34 

NASDAQ COM. 12688.84 188.27 1.51 

FTSE 100  7742.30 19.07 0.25 

CAC 40  7446.89 47.45 0.64 

DAX  16163.36 212.06 1.33 

NIKKEI 225 30864.23 282.89 0.93 

SHANGHAI  3274.45 22.40 0.68 

HANG SENG  19447.37 281.04 1.42 

 

   

Currency Close Net Chng. Chng. (%) 
USD / INR 82.59 0.20 0.25 

USD / EUR 1.08 0.00 0.03 

USD / GBP 1.24 0.00 0.02 

USD / JPY 138.53 0.06 0.04 

 

   

Precious Metals  Close Net Chng. Chng. (%) 
Gold (USD) 1958.37 1.48 0.08 

Silver 23.64 0.00 0.01 

 

   

Energy Close Net Chng. Chng. (%) 
NYMEX Crude 71.99 0.13 0.18 

Brent Crude 76.08 0.21 0.28 

Natural Gas 2.59 0.00 0.08 

 

   

Bond Close Net Chng. Chng. (%) 
10 Yrs G-Sec 6.99 0.02 0.30 

 

   

Indian ADRs Close Net Chng. Chng. (%) 
Dr. Reddy's Lab 53.34 1.27 2.33 

HDFC Bank 66.67 0.23 0.34 

ICICI Bank 23.07 0.10 0.44 

Infosys Ltd 15.15 0.04 0.26 

Wipro 15.15 0.04 0.26 

Institution Purchase Sale Net 

FII 7,731.46  7,731.46  970.18  

DII 4,830.85  5,680.81  849.96  

Institutional Flow (In Crore)  18-05-2023 

Market Snapshot  

Events of the Day 

 Results for today: JSW Steel, NTPC, Punjab National Bank, Power Grid 
Corporation of India, Glenmark Pharmaceuticals, Muthoot Finance, Bandhan 
Bank, Alkem Laboratories, Zomato, Delhivery, JK Lakshmi Cement, Crompton 
Greaves Consumer Electricals, IRB Infrastructure Developers, Abbott India, 
Narayana Hrudayalaya, EPL, Route Mobile, VA Tech Wabag, Star Cement, Sun TV 
Network, Elgi Equipments, Cochin Shipyard, Vinati Organics, DB Corp, Saregama 
India, Rategain Travel Technologies, Arvind Smartspaces, Abans Holdings, Aditya 
Vision, Dalmia Bharat Sugar and Industries, Dilip Buildcon, DCX Systems, Gati, 
Godrej Industries, Hindustan Copper, India Infrastructure Trust, Kirloskar Oil 
Engines, Max Ventures And Industries, Mayur Uniquoters, Minda Corporation, 
Motherson Sumi Wiring India, NLC India, RPSG Ventures, Share India Securities, 
TAJGVK Hotels & Resorts, Ultramarine & Pigments, Valiant Organics, Waaree 
Renewable Technologies, Welspun Enterprises, WPIL, West Coast Paper Mills  

 Concall for today: 9:30 AM Hindustan Media, 9:30 AM Ht Media, 10:30 AM Minda 
Inds, 10:30 AM Rites, 10:30 AM Syrma Sgs Techn, 11:00 AM G R Infraprojects 
Limited, 11:00 AM Kims Hospitals, 11:00 AM Nelcast, 11:00 AM Ngl Fine Chem, 
11:30 AM Cont Corp, 11:30 AM Jk Tyre And Indu, 12:00 PM Railtel Corp, 12:15 PM 
Skygold, 2:00 PM Gulf Oil Lubric, 2:00 PM Smc Global Secu, 2:30 PM Sumitomo, 
3:00 PM Paradeep Phosph, 3:00 PM Permanent Magne, 3:00 PM Rane Holdings, 
3:00 PM Thomas Cook, 3:30 PM Deepak Fert, 3:30 PM Gnfc, 3:30 PM Mcdowell & 
Co, 4:00 PM Alkem Lab, 4:00 PM Bata India, 4:00 PM Crayons Adverti, 4:00 PM 
Gail, 4:00 PM Irb Infra, 4:00 PM Man Industries, 4:00 PM Minda Corp, 4:00 PM 
Ramco Cement, 4:00 PM Saregama India, 4:00 PM Shivalik Bimeta, 4:00 PM 
Transport Corp, 4:30 PM Aditya Vision, 4:30 PM Db Corp, 4:30 PM Motherson 
Wire, 4:30 PM Rategain Travel, 5:00 PM Arvind Smartspaces, 5:00 PM Muthoot 
Finance, 5:00 PM Pi Industries, 5:00 PM Pnb, 5:00 PM Route Mobile, 5:00 PM 
Sharda Motor, 5:00 PM Welspun Enter, 5:30 PM Kirloskar Oil, 6:00 PM Dilip 
Buildcon, 6:00 PM Jsw Steel, 6:00 PM Zomato 

 Piramal Enterprises: To meet analyst and investors on May 24, 26 and 29.  
 Cigniti Technologies: To meet analyst and investors on May 19.  
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61431.74 128.90 0.21 0.76 3.13 0.70 16.37 

Nifty 18129.95 51.80 0.28 0.91 2.90 1.04 14.68 

BSE M Cap 26154.36 175.26 0.67 0.50 4.86 5.95 18.51 

BSE S Cap 29796.33 78.14 0.26 0.52 5.36 6.24 15.49 

Nifty MC 100  32570.55 192.20 0.59 0.09 4.36 6.29 19.43 

BSE Auto 31721.80 250.52 0.78 0.08 6.22 5.29 30.98 

BSE Capgoods 36472.05 373.36 1.01 0.51 3.67 3.84 42.39 

BSE FMCG 17569.93 187.57 1.06 0.02 4.99 6.80 27.03 

BSE Metal 19454.19 156.41 0.80 2.79 3.37 4.88 4.79 

BSE Oil&Gas 18041.99 254.00 1.39 2.96 0.58 2.29 2.96 

BSE Healthcare 22914.60 185.87 0.80 1.06 0.27 2.94 2.94 

BSE Power 3722.89 54.07 1.43 3.81 3.31 9.63 13.98 

BSE Realty 3643.24 85.46 2.29 0.13 4.66 12.69 18.98 

BSE ConsDur 39101.29 341.47 0.87 1.04 1.87 1.22 7.32 

BSE Bank 49642.55 54.12 0.11 0.47 3.77 6.74 28.91 

BSE IT 27837.63 70.41 0.25 0.44 4.80 9.60 3.57 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1958.37 1.48 0.08 2.57 1.80 6.33 6.36 

Silver($/Ounce) 23.56 0.07 0.31 1.68 6.82 8.45 7.47 

Aluminium 2291.75 16.80 0.73 4.33 5.34 2.33 19.27 

Copper 8128.48 134.27 1.63 0.06 9.73 9.18 12.13 

Zinc 2450.00 68.75 2.73 3.25 14.93 20.60 32.49 

Lead 2061.25 10.05 0.49 1.85 5.36 0.24 0.98 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.59 0.20 0.25 0.61 0.67 0.17 6.07 

USD Index 103.60 0.01 0.01 0.89 1.60 0.26 0.85 

YUAN 7.05 0.01 0.19 1.30 2.35 2.77 4.80 

GBP 1.24 0.00 0.09 0.48 0.33 2.96 0.55 

EUR 1.08 0.00 0.04 0.77 1.73 0.75 1.68 

YEN 138.53 0.19 0.14 2.04 2.74 3.08 7.75 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  186.65 0.60 0.32 1.99 8.08 1.30 12.78 

Cotton 86.44 0.22 0.25 7.34 3.34 4.97 25.14 

Sugar 25.61 0.30 1.16 1.58 6.98 32.56 34.93 

Wheat 607.75 4.00 0.65 4.29 12.27 22.18 45.98 

Soybean 1332.00 1.50 0.11 4.19 9.94 12.07 11.29 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33535.91 115.14 0.34 0.68 1.07 0.86 7.30 

Nasdaq 12688.84 188.27 1.51 2.92 4.37 7.65 11.42 

S&P 500 4198.05 39.28 0.94 1.63 1.05 2.92 7.62 

FTSE100 7742.30 19.07 0.25 0.15 1.98 3.27 6.02 

CAC40 7446.89 47.45 0.64 0.88 1.36 1.35 18.72 

DAX  16163.36 212.06 1.33 2.07 1.69 4.40 16.43 

Mexico IPC 55263.11 195.74 0.36 0.45 1.76 2.74 7.75 

Brazil Bovespa 110108.5 648.51 0.59 1.71 5.96 0.85 2.90 

Russian RTS 1033.36 6.22 0.60 2.93 2.86 12.30 17.05 

Japan Nikkei 30864.23 282.89 0.93 5.00 7.87 12.15 16.87 

Hang Seng 19447.37 281.04 1.42 0.92 4.52 6.15 3.35 

Taiwan Index 16128.93 27.31 0.17 4.04 2.27 4.20 0.68 

Shanghai Comp 3274.45 22.40 0.68 0.08 2.82 1.58 5.75 

KOSPI 2529.80 12.86 0.51 2.13 1.82 3.14 2.47 

Malaysia KLCI 1425.95 1.64 0.11 0.24 0.09 3.42 7.94 

Jakarta Comp 6678.04 9.46 0.14 1.23 2.19 3.24 1.78 

Philippine SE 6686.85 58.21 0.88 1.65 3.73 1.36 0.40 

Thai Exch 1526.69 3.95 0.26 2.60 3.42 7.57 4.94 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1402.00 23.00 1.61 12.81 2.19 160.59 57.37 

Baltic Dirty  1312.00 6.00 0.46 7.72 11.75 4.04 19.16 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 71.99 0.13 0.18 2.78 9.06 5.70 35.84 

BRENT Crude 76.08 0.21 0.28 2.56 8.12 6.97 18.20 

Natural Gas 2.59 0.00 0.08 14.30 8.14 3.43 46.22 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.64 0.01 0.16 5.13 1.37 4.58 28.30 

UK 3.96 0.12 3.13 6.74 5.60 12.58 112.17 

Brazil 6.30 0.03 0.51 1.43 1.06 2.88 8.40 

Japan 0.40 0.01 3.40 1.02 18.22 22.09 62.55 

Australia 3.59 0.10 2.87 7.88 2.08 6.10 6.03 

India 6.99 0.02 0.30 0.10 2.92 5.21 4.98 

Switzerland 0.97 0.04 4.07 7.46 18.33 33.13 19.68 

Germany 2.45 0.11 4.71 9.93 1.25 0.25 137.48 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 18200 and likely to remain range-bound in 
the broader price band of 18050-18350. 
 

The Nifty ended 0.28% down at 18129.95. It opened on a positive note followed by sharp downfall in the later 
half towards ending in red. Bearish candle suggesting further decline towards 18050 and 17900 levels. Hence, 
staying cautious on rise is advised. Chart pattern suggesting Nifty intraday range likely to be 18050-18250. 
 

On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation within the price 
band of 18050-18250. 
 

Nifty patterns on multiple periods suggesting; huge bearish candle on daily suggesting further decline. Hence 
staying cautious on rise is advised.  
 

The Bank Nifty ended 0.12% up at 43752.30. It might get into the trading range of 43200-44200. 
 

The Financial Nifty Fut trading range likely to be 19000-19600. 
 

Nifty Crucial Supports & Resistances- 

Supports- 18050, 17900 Resistances- 18250, 18350 

 

 

Open Positional Calls- 

T+5 POSITIONAL BUY-  
|Cash Segment| SHRIRAM FIN @ 1370-1365, TGT- 1435, Closing SL- below 1330 

 

T+5 POSITIONAL SELL-  
|Fut Segment| REC @ 132-133, TGT- 125, Closing SL- below 137 

 

T+5 POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 308-310, TGT- 280, Closing SL- below 325 

 

T+15 INST POSITIONAL BUY-  
|Cash Segment| LUPIN @ 795-790, TGT- 850, Closing SL- below 760 

 

T+7 POSITIONAL BUY-  
|Cash Segment| TECH MAHINDRA @ 1060-1055, TGT- 1095, Closing SL- below 1035 

 

T+5 POSITIONAL SELL-  
|Fut Segment| GRASIM @ 1735-1740, TGT- 1680, Closing SL- above 1770 

 

T+5 POSITIONAL SELL-  
|Fut Segment| M&M @ 1275-1280, TGT- 1240, Closing SL- above 1300 

Market Outlook &  
Recommendation 
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 Pfizer: The company initiated voluntary recall of all batches of Magnex, Magnex Forte, Zosyn and 
Magnamycin after an out-of-specification was observed at the manufacturing facility of its contract 
manufacturer for the recalled products, Astral SteriTech. The recall will have an impact on the company’s 
revenue and profitability.  

 Nazara Technologies: Nodwin Gaming, a subsidiary of the company, signed definitive and binding 
agreements to raise $28 million (Rs 232 crore) from existing investors—Nazara, Krafton and JetSynthesys—
and new ones. 

 Vedant Fashions: Promoter Ravi Modi Family Trust will exercise the oversubscription option in the ongoing 
offer for sale after the non-retail investors placed bids for 223.80% of the portion reserved for them on the 
first day. The promoter will offload 2.88% additional stake under the greenshoe option. 

 Rail Vikas Nigam: The company has formed a joint venture, Indore MMLP Pvt., with National Highways 
Logistics Management and Madhya Pradesh Industrial Development Corporation to build multi modal 
logistics parks under the Bharatmala Project. RVNL is receiving Rs 77.62 crore for rail connectivity, NHLML is 
receiving Rs 186.97 crore towards MMLP land, road connectivity and other works, and MPIDC is receiving 
Rs 88.68 crore for MMLP land.  

 Wipro: The company entered a five-year business partnership with ServiceNow to invest in and introduce 
new offerings to market to drive business transformation for clients.  

 South Indian Bank: The bank hiked marginal cost of funds based lending rates across tenures in the range 
of 5-10 basis points, effective May 20. 

 Rattanindia Enterprises: The company appointed Vinu Balwant Saini has chief financial officer, effective 
May 20.  

Today’s  Highlights 
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China Pulls Asian Stocks Lower; US Futures Rise 

A gauge of Asian equities was pulled lower by Chinese shares amid weakness in Hong Kong-listed technology 
stocks. US futures rose on hopes that lawmakers in Washington will avert a first-ever US default. Shares in 
Australia, South Korea and Japan advanced, with the gain for the Topix placing the index on course for its best 
week since November and a fresh 33-year high. Alibaba Group Holding Ltd. was among the biggest decliners in 
Hong Kong after sales disappointed, adding to signs that China’s post-Covid rebound is faltering. The yuan 
weakened further to push the offshore currency to levels not seen since late last year. “The recovery in China is 
slowing down but we all expected it wouldn’t be a straight line — you will go through waves,” said Ashish Shah, 
chief investment officer, Goldman Sachs Asset Management, on Bloomberg Television. As activity slows, China’s 
central bank is “going to have to run a lot looser policies going forward.” Contracts for the S&P 500 climbed 
after the index ended Thursday at the highest level in nine months. Nasdaq 100 futures also rose after the tech-

heavy gauge rose nearly 2% in a rally that pushed down Wall Street’s fear gauge, the Cboe Volatility Index. Bond 
yields rose in Australia and New Zealand while Treasuries were steady after a Thursday selloff pushed rates 
higher on speculation the Federal Reserve will need to keep borrowing costs higher for longer as inflation 
remains elevated. An index of the dollar was little changed after advancing by the most in two months in the 
prior session. “The moderation in inflation from 9% at its peak to 5% at the last print allows the Fed to take a 
pause,” Belita Ong of Dalton Investments, said in an interview with Bloomberg Television. “Especially when 
coupled with weakness that we’ve seen in the employment data as well as the bank failures that have 
apparently led to tightening credit conditions.” 

Oil Set for Best Week Since Mid-April on US Debt-Deal Optimism 

Oil headed for its first weekly advance in more than a month on optimism that the US will avert a catastrophic 
debt default. West Texas Intermediate futures traded above $72 a barrel and are 3% higher for the week. House 
Speaker Kevin McCarthy said negotiators may reach an agreement in principle as soon as this weekend. Crude 
buying by some Asian refiners added to bullish sentiment for the market. 

Shale Drillers Are Running Out of Places to Put Filthy Water 

Oil drillers in North America’s biggest shale field are running out of easy places to dispose of toxic saltwater that 
gushes out of wells alongside crude. So-called disposal wells where oil companies have long stowed wastewater 
in the Permian Basin are seeing increasing pressure buildup, limiting their capacity to accept more water, 
according to industry data provider B3 Insight. It’s a critical issue for the industry because shale producers can’t 
drill new wells without somewhere to bury wastewater that can be 10 times saltier than the sea. In addition, 
disposal wells have been linked to the increasing frequency of earthquakes in Texas, Oklahoma and other oil-
rich states because they can intersect with natural geological fault lines. The Texas Railroad Commission, which 
regulates drilling in the largest US oil state, in December announced cuts to water disposal in certain areas after 
a 5.4-magnitude quake rocked the region.  

Global News & Views 
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Auto / Auto Ancillaries  

Auto companies hiring more women to boost diversity  

Automobile dealership industry revenues to grow by 11-13% in FY24: Icra  

Government's plans to reduce subsidies on electric 2-wheelers a retrograde step: Industry players  

Banking & Finance  

Senior citizens go big on small savings scheme  

NCLT approves Innova Captab's resolution plan for Sharon Bio  

Infibeam looks to raise up to $50 million by listing UAE step-down arm  

REC plans to increase loan book by two-fold to Rs 10 lakh crore by 2030  

CCI clears merger of Credit Suisse Group with UBS Group  

Changes in FEMA rules: Debit, credit cards to have parity; business visits of employees exempted from LRS  

Paytm partners with NPCI to launch Paytm SBI Card on the RuPay network  

Oil & Gas  

Government plans to 'float' offshore oil blocks-cum-wind farms  

Former Russian unit resumes regular LNG supplies to India; 6 US cos offer stake to GAIL  

Lower gas prices to push up India's FY24 gas demand by 7%: GAIL Chair  

Assam's Numaligarh Refinery signs MoU with Hyderabad-based T-Hub  

India eyes refill of strategic oil stockpiles as US replenishes  

Hospitality/Aviation  

Everstone in talks to sell stake in India's Burger King franchisee: Report  

Not in any talks to acquire Restaurant Brands Asia: Jubilant FoodWorks  

Go First insolvency 'not a great thing' for aviation sector; govt ready to help airlines: Jyotiraditya Scindia  

Vande Bharat 3.0: Railways to float tender for 200 trains sets of sleeper version  

Insolvency filing 'depressing' in growing Indian market, says Airbus India chief amid Go First crisis  

Government has massive game plan for civil aviation sector: Jyotiraditya Scindia  

IndiGo not to fasten capacity addition despite Go First's grounding  

IT/Telecom/Media  

Sony-Zee merger likely to be completed by Sept this year: Sony CEO  

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/auto-companies-hiring-more-women-to-boost-diversity/articleshow/100335873.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/automobile-dealership-industry-revenues-to-grow-by-11-13-in-fy24-icra/articleshow/100325564.cms
https://economictimes.indiatimes.com/industry/renewables/governments-plans-to-reduce-subsidies-on-electric-2-wheelers-a-retrograde-step-industry-players/articleshow/100335312.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/senior-citizens-go-big-on-small-savings-scheme/articleshow/100341562.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/nclt-approves-innova-captabs-resolution-plan-for-sharon-bio/articleshow/100338700.cms
https://economictimes.indiatimes.com/industry/banking/finance/infibeam-looks-to-raise-up-to-50-million-by-listing-uae-step-down-arm/articleshow/100337977.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rec-plans-to-increase-loan-book-by-two-fold-to-rs-10-lakh-crore-by-2030/articleshow/100337592.cms
https://economictimes.indiatimes.com/industry/banking/finance/cci-clears-merger-of-credit-suisse-group-with-ubs-group/articleshow/100337097.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/changes-in-fema-rules-to-bring-parity-in-treatment-of-overseas-spending-via-debit-credit-cards/articleshow/100332382.cms
https://economictimes.indiatimes.com/industry/banking/finance/paytm-partners-with-npci-to-launch-paytm-sbi-card-on-the-rupay-network/articleshow/100324726.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/government-plans-to-float-offshore-oil-blocks-cum-wind-farms/articleshow/100338401.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/former-russian-unit-resumes-regular-lng-supplies-to-india-6-us-cos-offer-stake-to-gail/articleshow/100337169.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/lower-gas-prices-to-push-up-indias-fy24-gas-demand-by-7-gail-chair/articleshow/100336000.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/assams-numaligarh-refinery-signs-mou-with-hyderabad-based-t-hub/articleshow/100332020.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-eyes-refill-of-strategic-oil-stockpiles-as-us-replenishes/articleshow/100324127.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/everstone-in-talks-to-sell-stake-in-indias-burger-king-franchisee-report/articleshow/100339217.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/not-in-any-talks-to-acquire-restaurant-brands-asia-jubilant-foodworks/articleshow/100338714.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/go-first-insolvency-not-a-great-thing-for-aviation-sector-govt-ready-to-help-airlines-jyotiraditya-scindia/articleshow/100336620.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vande-bharat-3-0-railways-to-float-tender-for-200-trains-sets-of-sleeper-version/videoshow/100336348.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/industry-hopes-govt-will-expedite-aligning-domestic-laws-with-intl-conventions-airbus-india-chief-amid-go-first-crisis/articleshow/100335996.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/government-has-massive-game-plan-for-civil-aviation-sector-jyotiraditya-scindia/articleshow/100335373.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-not-to-fasten-capacity-addition-despite-go-firsts-grounding/articleshow/100334503.cms
https://economictimes.indiatimes.com/industry/media/entertainment/sony-group-aims-to-expand-creations-rooted-in-indian-culture-through-merger-of-sony-pictures-zee/articleshow/100334360.cms
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Pharma/Fertilizers/Healthcare/Chemicals  

Promoters' dispute not to impact company's performance: Hikal  

Medtronic to invest Rs 3k cr in Hyderabad unit  

Pfizer recalls three anti-bacterial injections in India manufactured by Astral SteriTech  

Gland Pharma net profit down 72% to Rs 79 crore in Q4FY23  

Pfizer suspends sale & use of some popular products in India due to technical issues  

Metals/Mining/Power  

SKS Power's lenders to seek more time to seal resolution  

Government plans to 'float' offshore oil blocks-cum-wind farms  

E-waste policy recast to focus on number of products recycled  

Devika Chadha of ReNew power joins Sunsure Energy as General Counsel  

Oriana Power commissions 2.7 MW solar project at IOCL refinery in Haryana  

Vedanta board meets Monday to ok FY24's first interim dividend  

India's coal production grows 8.5 pc to 73 MT in April; despatch rise 11.66 pc to 80.35 MT: Coal Ministry  

Vedanta Resources Ltd taps global banks for $500-600 million loan  

Jindal Stainless eyes 20% sales growth from rail projects, higher exports: MD  

FMCG/Retail/Textiles/Agri  

ChatGPT makes its debut as a smartphone app on iPhones  

Electronics exports get a dollar 1-b mobiles boost in April  

E-waste policy recast to focus on no of products recycled  

Nokia integrates UPI service in its 4G feature phones  

Robust top-line growth, resilient operating margins in extremely volatile, inflationary environment: USL MD Hina 
Nagarajan  

Godrej Agrovet and SBI launch finance offering for oil palm farmers  

QSR, lifestyle companies see slower sales in March quarter, April  

Quick commerce now fastest growing sales channel for packaged goods brands  

Reliance set to bring back Shein to India  

Timex Group acquires watch retail brand Just Watches  

Retailers report 6% growth in April 2023  

 

Links to important News 

https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/promoters-dispute-not-to-impact-companys-performance-hikal/articleshow/100338209.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/medtronic-to-invest-rs-3k-cr-in-hyderabad-unit/articleshow/100338638.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pfizer-recalls-three-anti-bacterial-injections-in-india-manufactured-by-astral-steritech/articleshow/100337283.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/gland-pharma-net-profit-down-72-to-rs-79-crore-in-q4fy23/articleshow/100336896.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pfizer-suspends-sale-use-of-some-popular-products-in-india-due-to-technical-issues/articleshow/100328191.cms
https://economictimes.indiatimes.com/industry/energy/power/sks-powers-lenders-to-seek-more-time-to-seal-resolution/articleshow/100338223.cms
https://economictimes.indiatimes.com/industry/renewables/government-plans-to-float-offshore-oil-blocks-cum-wind-farms/articleshow/100338394.cms
https://economictimes.indiatimes.com/industry/renewables/e-waste-policy-recast-to-focus-on-no-of-products-recycled/articleshow/100337990.cms
https://economictimes.indiatimes.com/industry/renewables/devika-chadha-of-renew-power-joins-sunsure-energy-as-general-counsel/articleshow/100333260.cms
https://economictimes.indiatimes.com/industry/renewables/oriana-power-commissions-2-7-mw-solar-project-at-iocl-refinery-in-haryana/articleshow/100325942.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-board-meets-monday-to-ok-fy24s-first-interim-dividend/articleshow/100338446.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/indias-coal-production-grows-8-5-pc-to-73-mt-in-april-despatch-rise-11-66-pc-to-80-35-mt-coal-ministry/articleshow/100328594.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-resources-ltd-taps-global-banks-for-500-600-million-loan/articleshow/100312530.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jindal-stainless-eyes-20-sales-growth-from-rail-projects-higher-exports-md/articleshow/100338277.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/chatgpt-makes-its-debut-as-a-smartphone-app-on-iphones/articleshow/100338509.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/electronics-exports-get-a-dollar-1-b-mobiles-boost-in-april/articleshow/100338306.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/e-waste-policy-recast-to-focus-on-no-of-products-recycled/articleshow/100338179.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/nokia-integrates-upi-service-in-its-4g-feature-phones/articleshow/100336408.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/robust-top-line-growth-resilient-operating-margins-in-extremely-volatile-inflationary-environment-usl-md-hina-nagarajan/articleshow/100335372.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/robust-top-line-growth-resilient-operating-margins-in-extremely-volatile-inflationary-environment-usl-md-hina-nagarajan/articleshow/100335372.cms
https://economictimes.indiatimes.com/industry/cons-products/food/godrej-agrovet-and-sbi-launch-finance-offering-for-oil-palm-farmers/articleshow/100323475.cms
https://economictimes.indiatimes.com/industry/services/retail/qsr-lifestyle-companies-see-slower-sales-in-march-quarter-april/articleshow/100341378.cms
https://economictimes.indiatimes.com/industry/services/retail/quick-commerce-now-fastest-growing-sales-channel-for-packaged-goods-brands/articleshow/100341332.cms
https://economictimes.indiatimes.com/industry/services/retail/shein-to-re-enter-india-in-partnership-with-reliance-retail/articleshow/100337024.cms
https://economictimes.indiatimes.com/industry/services/retail/timex-group-acquires-watch-retail-brand-just-watches/articleshow/100336164.cms
https://economictimes.indiatimes.com/industry/services/retail/retailers-report-6-growth-in-april-2023/articleshow/100319831.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 
subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  
our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  
certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 
view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 
Report have not received any compensation from the subject companies mentioned in the Research Report in the 
preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 
Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 
Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 
with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 
companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 
relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 
notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 
or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 
update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 
current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 
securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 
with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 
to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 
independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 
information herein is solely for informational purpose and shall not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 
of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 
Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 
time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 
Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 
suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 
Report may not be suitable for all investors, who must make their own investment decisions, based on their own 
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 
exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 
value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 
SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 
Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 
set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 
information given in this report is as of date of this report and there can be no assurance that future results or events wil l 
be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 
of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 
SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 
of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 
including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 
breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 
event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 
consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 
Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 
numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 
Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 
Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  
affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 
beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  
time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  
transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 
mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 
Interest with respect to any recommendation and related information and opinions at the time of the publication of the 
Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 
Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 
should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 
Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 
before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 
even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  
of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 
Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 
Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 
conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 
have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 
during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 
or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 
brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 
subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 
been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 
information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 
www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 
Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 
resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 
use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 
requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 
or to certain category of investors. Persons in whose possession this document may come are required to inform 
themselves of and to observe such restriction. 
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http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 
have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 
subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 
in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 
time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 
months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 
company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 
the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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