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May 18, 2023 

Top News for Today 

 State Bank of India/HDFC Bank: The Reserve Bank of India allowed to acquire up 
to 9.99% of the paid-up share capital or voting rights of HDFC Bank. SBI Funds 
Management has been advised by RBI to acquire the shareholding by Nov. 15, 
2023.  

 JSW Steel: The company has been selected as the preferred bidder for composite 
licence of unexplored Surjagad 4 iron ore block in Gadchiroli, Maharashtra. The 
highest final offer price by the company is 131.05% of average monthly prices of 
iron ore of different grades and quality. 

 Surya Roshni: The company has received an order from Indraprastha Gas for 
supply 3LPE coated carbon steel pipes. It has also received orders from Indian Oil 
Corporation and Maharashtra Natural Gas in May for supply of API pipes and GI 
pipes. The total value of these orders is Rs 62.23 crore. 

 NHPC: The company received letter of intent from Gujarat Urja Vikas Nigam for 
200 MW capacity Solar Power Project within 600 MW Gujarat State Electricity 
Corporation’s solar park at Khavda. The estimated financial implication for project 
will be Rs 1,007.60 crore. 

 ICICI Prudential Life Insurance Company: The life insurer appointed Dhiren Salian 
as chief financial officer with effect from May 18 due to early retirement of 
Satyan Jambunathan from the post.  

 KPI Green Energy: The company has completed charging of 9.4 MW wind-solar 
hybrid project for Greenlab Diamonds. It has also received approval of Chief 
Electrical Inspector for commissioning the project. 

 Bharat Heavy Electricals: The company given Jai Prakash Srivastava additional 
charge of the post of director (finance) for one year, effective April 18, 2023 to 
April 17, 2024. It also appointed Krishna Kumar Thakur as director (human 
resources) for a period of five years from the date of assumption of charge. 

Indian Indices Close Net Chng. Chng. (%) 
Sensex 61560.64 371.83 0.60 

Nifty 18181.75 104.75 0.57 

 

   

Global Indices Close Net Chng. Chng. (%) 
DOW JONES 33420.77 408.63 1.24 

NASDAQ COM. 12500.57 157.52 1.28 

FTSE 100  7723.23 27.85 0.36 

CAC 40  7399.44 6.57 0.09 

DAX  15951.30 53.37 0.34 

NIKKEI 225 30467.30 375.27 1.25 

SHANGHAI  3304.72 20.41 0.62 

HANG SENG  19846.28 285.62 1.46 

 

   

Currency Close Net Chng. Chng. (%) 
USD / INR 82.39 0.18 0.21 

USD / EUR 1.08 0.00 0.03 

USD / GBP 1.25 0.00 0.13 

USD / JPY 137.46 0.02 0.01 

 

   

Precious Metals  Close Net Chng. Chng. (%) 
Gold (USD) 1984.78 2.91 0.15 

Silver 23.94 0.03 0.14 

 

   

Energy Close Net Chng. Chng. (%) 
NYMEX Crude 72.62 0.19 0.26 

Brent Crude 76.75 0.20 0.26 

Natural Gas 2.37 0.01 0.30 

 

   

Bond Close Net Chng. Chng. (%) 
10 Yrs G-Sec 6.97 0.00 0.03 

 

   

Indian ADRs Close Net Chng. Chng. (%) 
Dr. Reddy's Lab 54.61 0.54 0.98 

HDFC Bank 66.90 0.10 0.15 

ICICI Bank 22.97 0.06 0.26 

Infosys Ltd 15.19 0.08 0.53 

Wipro 15.19 0.08 0.53 

Institution Purchase Sale Net 

FII 7,478.25  7,328.92  149.33  

DII 6,046.80  6,250.67  203.87  

Institutional Flow (In Crore)  17-05-2023 

Market Snapshot  

Events of the Day 

 Results for today: State Bank of India, ITC, InterGlobe Aviation, Zydus 
Lifesciences, UNO Minda, United Spirits, Ramco Cements, Arvind, PI Industries, 
Gland Pharma, Transport Corporation of India, Tata Elxsi, Gulf Oil Lubricants India, 
Bata India, RITES, Sumitomo Chemical India, PNB Housing Finance, Syrma SGS 
Technology, Krishna Institute of Medical Sciences, Clean Science and Technology, 
Shalby, Container Corporation of India, LT Foods, GAIL (India), Gujarat Narmada 
Valley Fertilizers & Chemicals, GR Infraprojects, Hindustan Construction Co, 
Hindustan Foods, IG Petrochemicals, Jet Airways (India), Likhitha Infrastructure, 
PTC India Financial Services, PSP Projects, Sharda Motor Industries, Tasty Bite 
Eatables, Thomas Cook (India), Transpek Industry, Trident, Ujjivan Financial 
Services, Universal Cables, Vindhya Telelinks  

 Concall for today: 1:00 PM Brand Concepts, 11:00 AM DMCC Specialty Chemicals, 
11:00 AM Endurance Techn, 11:00 AM MTAR Technologies, 11:00 AM Quess Corp, 
11:00 AM Restaurants, 11:00 AM Thermax, 11:30 AM Alicon Castallo, 12:00 PM 
MM Forgings, 12:00 PM Vasa Denticity, 3:00 PM CRISIL, 3:00 PM V-Mart Retail, 
3:30 PM CSL Finance, 3:30 PM Electrosteel, 4:00 PM Arvind, 4:00 PM Cadila 
Pharmaceuticals, 4:00 PM LT Foods, 4:00 PM Minda Inds, 4:00 PM PSP Projects, 
4:00 PM Sheela Foam, 4:00 PM Zydus Lifescien, 4:30 PM Clean Science and 
Technol, 4:30 PM MPS, 5:00 PM Interglobe Avi, 5:00 PM Jindal Saw, 5:00 PM SBI 

 UPL: To meet analyst and investors on May 18 and 19.  
 Sona BLW Precision Forgings: To meet analyst and investors on May 23, 

26 and 29 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61560.64 371.83 0.60 0.61 3.07 0.91 13.56 

Nifty 18181.75 104.75 0.57 0.73 2.95 1.32 11.95 

BSE M Cap 26329.62 41.66 0.16 0.53 5.37 6.66 16.13 

BSE S Cap 29874.47 75.53 0.25 1.48 5.76 6.52 13.14 

Nifty MC 100  32762.75 30.10 0.09 0.79 4.87 6.92 16.54 

BSE Auto 31972.32 40.10 0.13 1.05 7.12 6.12 28.74 

BSE Capgoods 36845.41 20.16 0.05 1.45 4.42 4.91 41.51 

BSE FMCG 17757.50 19.39 0.11 1.49 5.93 7.94 27.74 

BSE Metal 19610.60 190.05 0.96 3.24 2.17 4.11 1.16 

BSE Oil&Gas 18295.99 110.12 0.60 1.41 2.24 3.73 3.97 

BSE Healthcare 23100.47 34.86 0.15 0.91 0.79 3.78 1.51 

BSE Power 3776.96 27.27 0.72 1.10 3.63 11.23 14.19 

BSE Realty 3728.70 48.58 1.29 2.88 7.35 15.34 18.75 

BSE ConsDur 39442.76 250.96 0.63 0.55 2.75 2.10 5.26 

BSE Bank 49588.43 276.29 0.55 0.67 3.48 6.62 25.58 

BSE IT 27908.04 222.38 0.79 0.17 3.30 9.37 8.40 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1984.78 2.91 0.15 1.50 1.03 7.73 9.26 

Silver($/Ounce) 23.74 0.01 0.03 1.82 5.75 9.26 10.83 

Aluminium 2308.55 54.05 2.40 2.16 2.46 1.62 19.42 

Copper 8262.75 188.51 2.33 2.06 7.81 7.68 11.97 

Zinc 2518.75 39.25 1.58 3.47 11.56 18.37 31.28 

Lead 2051.20 19.95 0.98 3.69 4.07 0.25 1.64 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.39 0.18 0.21 0.48 0.51 0.54 5.86 

USD Index 102.80 0.07 0.07 0.74 1.05 1.01 0.96 

YUAN 7.00 0.01 0.08 0.76 1.80 2.10 3.54 

GBP 1.25 0.00 0.01 0.18 0.51 3.71 1.19 

EUR 1.08 0.00 0.05 0.65 1.16 1.49 3.64 

YEN 137.46 0.23 0.17 2.12 2.42 2.33 6.71 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  186.05 0.75 0.40 0.05 6.53 0.98 16.70 

Cotton 86.25 0.74 0.85 8.26 1.61 4.68 24.56 

Sugar 25.91 0.16 0.61 2.81 8.87 34.11 36.58 

Wheat 623.50 2.00 0.32 0.60 12.12 20.17 45.28 

Soybean 1340.00 3.00 0.22 4.66 10.13 11.52 9.87 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33420.77 408.63 1.24 0.33 1.64 1.20 6.13 

Nasdaq 12500.57 157.52 1.28 1.58 2.86 6.05 9.48 

S&P 500 4158.77 48.87 1.19 0.51 0.09 1.95 5.99 

FTSE100 7723.23 27.85 0.36 0.23 2.35 3.51 3.83 

CAC40 7399.44 6.57 0.09 0.52 1.78 0.70 16.47 

DAX  15951.30 53.37 0.34 0.35 0.43 3.03 13.87 

Mexico IPC 55067.37 113.60 0.21 0.84 1.25 2.38 9.27 

Brazil Bovespa 109460.0 1266.27 1.17 1.87 3.11 0.26 3.02 

Russian RTS 1039.58 8.90 0.86 1.22 2.84 12.97 14.27 

Japan Nikkei 30467.30 375.27 1.25 4.61 6.32 10.74 13.22 

Hang Seng 19846.28 285.62 1.46 0.52 3.89 4.22 3.87 

Taiwan Index 16067.00 129.20 0.81 3.48 1.17 3.71 1.49 

Shanghai Comp 3304.72 20.41 0.62 0.15 2.61 2.50 7.09 

KOSPI 2508.09 14.57 0.58 0.73 2.41 2.37 4.45 

Malaysia KLCI 1424.76 0.55 0.04 0.02 0.52 3.52 8.36 

Jakarta Comp 6663.11 13.45 0.20 2.18 2.33 3.37 1.92 

Philippine SE 6638.95 3.84 0.06 0.55 2.70 2.07 1.32 

Thai Exch 1522.74 17.10 1.11 2.98 4.46 7.81 6.02 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1425.00 51.00 3.46 13.11 4.17 164.87 55.32 

Baltic Dirty  1318.00 19.00 1.46 13.72 10.11 4.52 21.70 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 72.62 0.19 0.26 2.50 10.17 4.85 33.72 

BRENT Crude 76.75 0.20 0.26 2.37 9.11 6.13 15.79 

Natural Gas 2.37 0.01 0.30 8.31 5.76 11.56 50.98 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.56 0.01 0.16 5.14 0.48 6.72 23.38 

UK 3.84 0.02 0.55 0.97 3.96 9.16 103.99 

Brazil 6.26 0.01 0.16 0.06 0.19 3.38 7.87 

Japan 0.37 0.00 0.81 6.28 21.47 26.43 52.25 

Australia 3.45 0.02 0.64 1.80 0.66 9.66 0.29 

India 6.97 0.00 0.03 0.40 3.65 5.50 5.43 

Switzerland 0.97 0.04 4.07 7.46 18.33 33.13 19.68 

Germany 2.34 0.02 0.72 2.10 5.54 4.26 123.33 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open positive around 18250 and likely to remain range-bound in 
the price band of 18050-18350. 
 

The Nifty ended 0.57% down at 18181.75. It opened on a flat note followed by retracement below 18250 levels 
towards ending in red, which is suggesting further decline towards 18050 levels. Chart pattern suggesting Nifty 
immediate range likely to be 18050-18250. However, breaking down 18050 may unfold further decline towards 
17900 levels. 
 

On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation within the price 
band of 18050-18250. 
 

Nifty patterns on multiple periods suggesting; closing below Nifty 18250 levels may lead to further decline. 
Hence staying cautious on rise is advised.  
 

The Bank Nifty ended 0.47% down at 43903.70. It might get into the trading range of 43200-44200. 
 

The Financial Nifty Fut trading range likely to be 19000-19600. 
 

Nifty Crucial Supports & Resistances- 

Supports- 18050, 17900 Resistances- 18200, 18350 

 

 

Open Positional Calls- 

T+5 POSITIONAL BUY-  
|Cash Segment| SHRIRAM FIN @ 1370-1365, TGT- 1435, Closing SL- below 1330 

 

T+5 POSITIONAL SELL-  
|Fut Segment| REC @ 132-133, TGT- 125, Closing SL- below 137 

 

T+5 POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 308-310, TGT- 280, Closing SL- below 325 

 

T+15 INST POSITIONAL BUY-  
|Cash Segment| LUPIN @ 795-790, TGT- 850, Closing SL- below 760 

 

T+7 POSITIONAL BUY-  
|Cash Segment| TECH MAHINDRA @ 1060-1055, TGT- 1095, Closing SL- below 1035 

 

T+5 POSITIONAL SELL-  
|Fut Segment| GRASIM @ 1735-1740, TGT- 1680, Closing SL- above 1770 

 

T+5 POSITIONAL SELL-  
|Fut Segment| M&M @ 1275-1280, TGT- 1240, Closing SL- above 1300 

Market Outlook &  
Recommendation 
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 State Bank of India/HDFC Bank: The Reserve Bank of India allowed to acquire up to 9.99% of the paid-up 
share capital or voting rights of HDFC Bank. SBI Funds Management has been advised by RBI to acquire the 
shareholding by Nov. 15, 2023.  

 Vedanta: The company’s board will meet on May 22 to consider the first interim dividend for the fiscal 2023
-24. The record date for the dividend, if approved, will be May 30.  

 JSW Steel: The company has been selected as the preferred bidder for composite licence of unexplored 
Surjagad 4 iron ore block in Gadchiroli, Maharashtra. The highest final offer price by the company is 
131.05% of average monthly prices of iron ore of different grades and quality. 

 Surya Roshni: The company has received an order from Indraprastha Gas for supply 3LPE coated carbon 
steel pipes. It has also received orders from Indian Oil Corporation and Maharashtra Natural Gas in May for 
supply of API pipes and GI pipes. The total value of these orders is Rs 62.23 crore. 

 Vedant Fashions: Promoter Ravi Modi Family Trust will sell up to 9.88% stake in the company through an 
offer for sale on May 18 and 19. The floor price for the offer is Rs 1,161 per share. 

 NHPC: The company received letter of intent from Gujarat Urja Vikas Nigam for 200 MW capacity Solar 
Power Project within 600 MW Gujarat State Electricity Corporation’s solar park at Khavda. The estimated 
financial implication for project will be Rs 1,007.60 crore. 

 ICICI Prudential Life Insurance Company: The life insurer appointed Dhiren Salian as chief financial officer 
with effect from May 18 due to early retirement of Satyan Jambunathan from the post.  

 KPI Green Energy: The company has completed charging of 9.4 MW wind-solar hybrid project for Greenlab 
Diamonds. It has also received approval of Chief Electrical Inspector for commissioning the project. 

 Bharat Heavy Electricals: The company given Jai Prakash Srivastava additional charge of the post of director 
(finance) for one year, effective April 18, 2023 to April 17, 2024. It also appointed Krishna Kumar Thakur as 
director (human resources) for a period of five years from the date of assumption of charge. 

 Godrej Agrovet: The company has collaborated with State Bank of India to launch a finance offering for oil 
palm farmers. 

Today’s  Highlights 
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Asian Stocks Follow US Gains on Debt-Deal Optimism 

Asian equities rose after US stocks rallied on optimism over debt-ceiling talks, allowing investors to refocus on 
the path for interest rates and the health of the banking system. A gauge of Asian stocks headed for its biggest 
gain in two weeks with the Topix index rising more than 1%, putting it on track for a fresh 33-year closing high. 
Benchmarks in Australia, Hong Kong and South Korea also advanced. Nomura Holdings Inc. gained even after 
the company said it would cut its profit forecast, but Tencent Holdings Ltd. dropped in Hong Kong after the 
release of its first-quarter results. US futures were marginally lower in Asia after the S&P 500 and Nasdaq 100 
closed near highs of the day, rallying more than 1%. 

Oil Steadies as US Debt Optimism Offsets Rising Crude Stockpiles 

Oil steadied in Asia after jumping almost 3% on Wednesday as optimism the US would resolve its debt-ceiling 
impasse triggered broad gains in financial markets, offsetting a largely bearish US stockpile report. West Texas 
Intermediate futures traded below $73 a barrel after the biggest daily advance in almost two weeks. President 
Joe Biden expressed confidence that negotiators would reach an agreement to avoid a catastrophic default, 
while House Speaker Kevin McCarthy remained hopeful of a deal. 

Fires Threaten Oil Sands; ConocoPhillips Briefly Pulls Staff 

Resurgent wildfires in Canada’s main energy-producing province prompted what may be the first round of 
evacuations in the country’s vast oil-sands producing region and are raising the possibility of more shut-ins in 
the days ahead. ConocoPhillips is restoring non-essential workers to its Surmont oil-sands site in Alberta after 
removing them Tuesday because of a wildfire nearby, the company said in an emailed statement. Until now, the 
blazes were hindering oil and gas production in the western part of the province, far from the oil sands in the 
northeast.  Almost 2.7 million barrels of daily oil-sands production in Alberta is now in “very high” or “extreme” 
wildfire danger zones, consultant Rystad Energy said in a report. The equivalent of at least 240,000 barrels — 
and possibly more than 300,000 barrels — of daily oil output already is shut, mainly in western Alberta, the firm 
estimates. 

Tencent’s Sales Rebound Though Concerns Persist on China Outlook 

Tencent Holdings Ltd. posted its fastest pace of revenue growth in more than a year but earnings missed 
estimates, reflecting an uneven internet sector recovery during China’s post-pandemic reopening. China’s most 
valuable company grew online advertising 17% as a gradual resumption of marketing fuels the business for 
sector leaders including Baidu Inc. Yet analysts had projected a sharper bounceback as the world’s No. 2 
economy let down years of Covid Zero barriers. Tencent’s shares slid as much as 3.9% in Hong Kong. Investors 
remain cautious after a year during which Tencent and its peers barely grew, after regulatory crackdowns and 
Covid restrictions choked off consumer and corporate spending. Mainstay internet businesses like advertising 
and gaming are only now emerging from their historic trough, while big tech firms have been forced to push 
aggressive cost cuts to endure an uncertain macroeconomic environment. To revitalize the business, Tencent 
aims to integrate artificial intelligence capabilities across its suite of products from WeChat to online media, 
calling the technology a “growth multiplier.” ChatGPT, now a global phenomenon, triggered a race among 
Chinese tech firms to catch up. But the Shenzhen-based firm appears to lag behind rivals like Alibaba Group 
Holding Ltd. and Baidu, both of which have announced ChatGPT-style platforms and triggered a frenzy among 
investors. 

Global News & Views 
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Auto / Auto Ancillaries  

Buyers snap up luxury cars even as prices surge to highest in 5 years  

Import duty sops unlikely for Tesla  

Yamaha eyes 20% volume growth  

Audi India announces industry first initiative for e-tron owners  

E-scooters may get pricier on proposed subsidy cut  

Government plans to increase outlay for e-2-wheelers under FAME II scheme  

Banking & Finance  

LIC Housing to focus on LAP, intensify its recovery efforts  

Falling premiums at LIC drag life insurers' income down by 30%  

Vedanta Resources Ltd taps global banks for $500-600 million loan  

Government tightens rules on global credit card transactions by Indian travellers abroad  

Irdai forms task force to facilitate ease of doing KYC using Aadhaar  

Credit card spends in forex under LRS now, travel industry bodies oppose move  

Bank of Baroda 'well protected' for switch to RBI's new loan-loss proposal, says CEO Chadha  

Oil & Gas  

Sterling Oil admitted for bankruptcy  

India's Russian oil buying hits record high, slashes Mideast, Africa share  

BPCL board okays Rs 49,000 cr capex for Bina Refinery  

India set for LNG deal-making rush in win for Modi’s gas push  

Pharma/Fertilizers/Healthcare/Chemicals  

Pharma companies ask government to exempt cheap drugs from price control  

Non-communicable diseases responsible for maximum out-of-pocket expenditure on health: Government  

GSK India reports Rs 133 crore net profit in quarter four of FY23  

Preventive healthcare in India gets shot in arm with 'Health ATMs'  

Dr Agarwals Eye Hospital to invest Rs 200 crore towards expansion plan  

World Laparoscopy Hospital sets world record in robotic surgery training  

   

Links to important News 

https://economictimes.indiatimes.com/industry/auto/cars-uvs/buyers-snap-up-luxury-cars-even-as-prices-surge-to-highest-in-5-years/articleshow/100312737.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/import-duty-sops-unlikely-for-tesla/articleshow/100312675.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/yamaha-eyes-20-volume-growth/articleshow/100312330.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/audi-india-announces-industry-first-initiative-for-e-tron-owners/articleshow/100304549.cms
https://economictimes.indiatimes.com/industry/renewables/e-scooters-may-get-pricier-on-proposed-subsidy-cut/articleshow/100312656.cms
https://economictimes.indiatimes.com/industry/renewables/government-plans-to-increase-outlay-for-e-2-wheelers-under-fame-ii-scheme/articleshow/100310225.cms
https://economictimes.indiatimes.com/industry/banking/finance/lic-housing-to-focus-on-lap-intensify-its-recovery-efforts/articleshow/100312856.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/falling-premiums-at-lic-drag-life-insurers-income-down-by-30/articleshow/100312780.cms
https://economictimes.indiatimes.com/industry/banking/finance/vedanta-resources-ltd-taps-global-banks-for-500-600-million-loan/articleshow/100312579.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/government-tightens-rules-on-global-credit-card-transactions-by-indian-travellers-abroad/articleshow/100308766.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/irdai-forms-task-force-to-facilitate-ease-of-doing-kyc-using-aadhaar/articleshow/100308582.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/credit-card-spend-in-forex-to-come-under-rbis-remittance-scheme/articleshow/100307228.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-baroda-well-protected-for-switch-to-rbis-new-loan-loss-proposal-says-ceo-chadha/articleshow/100297747.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/sterling-oil-admitted-for-bankruptcy/articleshow/100312863.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/indias-russian-oil-buying-hits-record-high-slashes-mideast-africa-share/articleshow/100307473.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/bpcl-to-invest-rs-52-731-crore-in-expanding-capacities/articleshow/100297296.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-set-for-lng-deal-making-rush-in-win-for-modis-gas-push/articleshow/100295333.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pharma-companies-ask-government-to-exempt-cheap-drugs-from-price-control/articleshow/100312674.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/non-communicable-diseases-responsible-for-maximum-out-of-pocket-expenditure-on-health-government/articleshow/100311241.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/gsk-india-reports-rs-133-crore-net-profit-in-quarter-four-of-fy23/articleshow/100308455.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/preventive-healthcare-in-india-gets-shot-in-arm-with-health-atms/articleshow/100305484.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/dr-agarwals-eye-hospital-to-invest-rs-200-crore-towards-expansion-plan/articleshow/100303183.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/world-laparoscopy-hospital-sets-world-record-in-robotic-surgery-training/articleshow/100294916.cms
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Metals/Mining/Power  

Solar panel maker Waaree in talks to raise Rs 1,000 crore  

G20 energy transition group backs 'universal access' to green power  

Government to bring new scheme for distributed renewable energy application: RK Singh  

Vedanta Resources Ltd taps global banks for $500-600 million loan  

JSW Steel declared preferred bidder for iron ore block in Maharashtra  

FMCG/Retail/Textiles/Agri  

Blackstone set to buy diamond grading company IGI for up to $550 million  

Consumers will get the benefit of falling prices: FMCG CEOs  

NCLAT set aside insolvency proceedings against McLeod Russel  

Cabinet approves PLI-II for IT hardware with Rs 17,000 crore outlay  

Emerald Jewel Industry picks up stake in Limelight Lab Grown Diamonds  

Get ready for CEO Tim Cook's riskiest move at Apple  

American brand Black+Decker forays in India through licensing pact with Indkal Technologies  

Scrap dealers among six companies to bid for troubled Future Retail  

Reliance Retail, Adani no longer in race for Future Retail: Report  

Hospitality/Aviation  

NCLT admits Tulip Hotels into insolvency  

Investments in hospitality sector on comeback trail  

Nights booked for international travel on Airbnb by Indian guests more than doubled in Q1 2023 compared to 
Q1 2022  

Supreme Court orders SpiceJet to pay settlement amount to Credit Suisse by July 18  

Go First informs pilots of resumption from 27 May  

Former Jet Airways executive Sanjiv Kapoor joins Saudia Group  

Go First cancels all flights till May 26 due to 'operational reasons'  

SpiceJet's offer to settle unpaid dues not good enough, lessor tells India tribunal  

Sanjiv Kapoor, former Jet CEO designate joins Saudia airline  

Sydney-bound passengers injured after mid-air turbulence on Air-India flight 

Links to important News 

https://economictimes.indiatimes.com/industry/renewables/solar-panel-maker-waaree-in-talks-to-raise-rs-1000-crore/articleshow/100312882.cms
https://economictimes.indiatimes.com/industry/renewables/g20-energy-transition-group-backs-universal-access-to-green-power/articleshow/100312684.cms
https://economictimes.indiatimes.com/industry/renewables/government-to-bring-new-scheme-for-distributed-renewable-energy-application-rk-singh/articleshow/100311653.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-resources-ltd-taps-global-banks-for-500-600-million-loan/articleshow/100312530.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/jsw-steel-declared-preferred-bidder-for-iron-ore-block-in-maharashtra/articleshow/100309992.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/blackstone-set-to-buy-diamond-grading-company-igi-for-up-to-550-million/articleshow/100312855.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/consumers-will-get-the-benefit-of-falling-prices-fmcg-ceos/articleshow/100312812.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/nclat-set-aside-insolvency-proceedings-against-mcleod-russel/articleshow/100304940.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/cabinet-okays-pli-for-it-hardware-2-0-more-than-doubles-sops/articleshow/100302917.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/emerald-jewel-industry-picks-up-stake-in-limelight-lab-grown-diamonds/articleshow/100301759.cms
https://economictimes.indiatimes.com/industry/cons-products/electronics/get-ready-for-tim-cooks-riskiest-move-at-apple/articleshow/100280544.cms
https://economictimes.indiatimes.com/industry/services/retail/american-brand-blackdecker-forays-in-india-through-licensing-pact-with-indkal-technologies/articleshow/100310550.cms
https://economictimes.indiatimes.com/industry/services/retail/scrap-dealers-among-six-companies-to-bid-for-troubled-future-retail/articleshow/100302701.cms
https://economictimes.indiatimes.com/industry/services/retail/reliance-retail-adani-group-no-longer-in-race-for-future-retail-report/articleshow/100292957.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/nclt-admits-tulip-hotels-into-insolvency/articleshow/100312888.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/investments-in-hospitality-sector-on-comeback-trail/articleshow/100312682.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/nights-booked-for-international-travel-on-airbnb-by-indian-guests-more-than-doubled-in-q1-2023-compared-to-q1-2022/articleshow/100304059.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/nights-booked-for-international-travel-on-airbnb-by-indian-guests-more-than-doubled-in-q1-2023-compared-to-q1-2022/articleshow/100304059.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/supreme-court-orders-spicejet-to-pay-settlement-amount-to-credit-suisse-by-july-18/articleshow/100312236.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/go-first-informs-pilots-of-resumption-from-27-may/articleshow/100311157.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/sanjiv-kapoor-former-jet-ceo-designate-joins-saudia-airline/articleshow/100299825.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/go-first-cancels-all-flights-till-may-26-due-to-operational-reasons/articleshow/100308920.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/spicejets-offer-to-settle-unpaid-dues-not-good-enough-lessor-tells-india-tribunal/articleshow/100299984.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/sanjiv-kapoor-former-jet-ceo-designate-joins-saudia-airline/articleshow/100299825.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/sydney-bound-passengers-injured-after-mid-air-turbulence-on-air-india-flight/articleshow/100299565.cms
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IT/Telecom/Media  

Post merger PVR Pictures is now PVR INOX Pictures  

DoT official for balanced approach to pricing 5G  

Government seeks trade info from telecom gear companies  

Industry pricing structure should change, pay more for higher usage: Gopal Vittal  

5G to ensure better service quality, says MoS Communications Chauhan  

Infrastructure/Cement/Real Estate  

Focus on using green energy powered construction equipment: Nitin Gadkari  

L&T's construction arm bags multiple EPC orders in domestic market  

Links to important News 

https://economictimes.indiatimes.com/industry/media/entertainment/post-merger-pvr-pictures-is-now-pvr-inox-pictures/articleshow/100304983.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dot-official-for-balanced-approach-to-pricing-5g/articleshow/100312890.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/government-seeks-trade-info-from-telecom-gear-companies/articleshow/100312712.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/industry-pricing-structure-should-change-pay-more-for-higher-usage-gopal-vittal/articleshow/100304632.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/5g-to-ensure-better-service-quality-says-mos-communications-chauhan/articleshow/100298972.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/focus-on-using-green-energy-powered-construction-equipment-nitin-gadkari/articleshow/100311194.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/lts-construction-arm-bags-multiple-epc-orders-in-domestic-market/articleshow/100298484.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 
subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  
our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  
certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 
view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 
Report have not received any compensation from the subject companies mentioned in the Research Report in the 
preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 
Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 
Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 
with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 
companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 
relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 
notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 
or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 
update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 
current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 
securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 
with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 
to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 
independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 
information herein is solely for informational purpose and shall not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 
of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 
Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 
time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 
Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 
suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 
Report may not be suitable for all investors, who must make their own investment decisions, based on their own 
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 
exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 
value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 
SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 
Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 
set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 
information given in this report is as of date of this report and there can be no assurance that future results or events wil l 
be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 
of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 
SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 
of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 
including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 
breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 
event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 
consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 
Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 
numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 
Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 
Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  
affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 
beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  
time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  
transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 
mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 
Interest with respect to any recommendation and related information and opinions at the time of the publication of the 
Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 
Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 
should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 
Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 
before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 
even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  
of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 
Research Report.  
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 
Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 
conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 
have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 
during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 
or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 
brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 
subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 
been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 
information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 
www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 
Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 
resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 
use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 
requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 
or to certain category of investors. Persons in whose possession this document may come are required to inform 
themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 
have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 
subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 
in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 
time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 
months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 
company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 
the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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