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Top News for Today 

 Bharat Petroleum Corporation: The company will set up an ethylene cracker 
project at Bina Refinery in Madhya Pradesh with a capex outlay of Rs 49,000 
crore. It will set up 50 MW wind power plant for captive consumption at Bina 
Refinery and Mumbai Refinery in Maharashtra, with total project cost of Rs 978 
crore. It will also build petroleum oil lubricants and lube oil base stock storage 
installations worth Rs 1,903 crore, with receipt pipelines at Rasayani in 
Maharashtra. 

 MRF: The company has signed a purchase agreement with First Energy 4 for 
acquisition of 19.1% stake and purchasing solar power. The acquisition will be 
done for a cash consideration of Rs 1,3.09 crore.  

 Aurobindo Pharma: The company received tentative approval from U.S. FDA for 
its Abacavir tablets, used in treatment of HIV infection. 

 KPI Green Energy: The company and its subsidiary KPIG Energia received 
commissioning certificates from Gujarat Energy Development Agency for solar 
power projects with a cumulative capacity of 10.18 MW, to be set up for five 
clients. 

 One 97 Communications: The parent company of Paytm appointed Bhavesh 
Gupta as president and chief operating officer.  

 Reliance Industries: Jio-bp, the fuel vending joint venture between Reliance 
Industries and bp, launched premium diesel fuel at a price below that charged 
by state-run oil companies. 

Indian Indices Close Net Chng. Chng. (%) 
Sensex 61932.47 413.24 0.66 

Nifty 18286.50 112.35 0.61 

 

   

Global Indices Close Net Chng. Chng. (%) 
DOW JONES 33012.14 336.46 1.01 

NASDAQ COM. 12343.05 22.16 0.18 

FTSE 100  7751.08 26.62 0.34 

CAC 40  7406.01 12.20 0.16 

DAX  15897.93 19.31 0.12 

NIKKEI 225 30055.80 206.54 0.69 

SHANGHAI  3284.94 6.51 0.20 

HANG SENG  19957.23 36.88 0.18 

 

   

Currency Close Net Chng. Chng. (%) 
USD / INR 82.22 0.09 0.11 

USD / EUR 1.09 0.00 0.05 

USD / GBP 1.25 0.00 0.06 

USD / JPY 136.43 0.16 0.12 

 

   

Precious Metals  Close Net Chng. Chng. (%) 
Gold (USD) 1992.21 3.21 0.16 

Silver 23.95 0.06 0.26 

 

   

Energy Close Net Chng. Chng. (%) 
NYMEX Crude 70.85 0.02 0.03 

Brent Crude 74.92 0.00 0.00 

Natural Gas 2.35 0.02 1.01 

 

   

Bond Close Net Chng. Chng. (%) 
10 Yrs G-Sec 6.96 0.04 0.60 

 

   

Indian ADRs Close Net Chng. Chng. (%) 
Dr. Reddy's Lab 55.15 0.15 0.27 

HDFC Bank 67.00 1.10 1.62 

ICICI Bank 23.03 0.05 0.22 

Infosys Ltd 15.11 0.23 1.50 

Wipro 15.11 0.23 1.50 

Institution Purchase Sale Net 

FII 7,783.16  6,376.30  1,406.86  

DII 6,138.61  7,024.78  886.17  

Institutional Flow (In Crore)  16-05-2023 

Market Snapshot  

Events of the Day 

 Results for today: Jindal Stainless, Jindal Saw, Quess Corp, JK Tyre & Industries, 
Thermax, Deepak Fertilisers & Petrochemicals Corporation, Endurance 
Technologies, Teamlease Services, Sterlite Technologies, Jubilant Foodworks, SKF 
India, Honeywell Automation India, Sheela Foam, Glaxosmithkline 
Pharmaceuticals, Timken India, Devyani International, Zydus Wellness, Railtel 
Corporation Of India, Restaurant Brands Asia, Eris Lifesciences, Sanghi Industries, 
MTAR Technologies, Anup Engineering, Electrosteel Castings, Hester Biosciences, 
JSW Ispat Special Products, Jyoti Resins & Adhesives, MM Forgings, Paradeep 
Phosphates, Permanent Magnets, REC, Sandur Manganese & Iron Ores, Shivalik 
Bimetal Controls, Thirumalai Chemicals, Vaibhav Global, Whirlpool Of India  

 Concall for today: 10:00 Am Amber Enterpris, 10:00 Am Chemplast, 10:00 Am 
Max Healthcare Institute, 11:00 Am Ccl Products, 11:00 Am Hil, 11:00 Am 
Navneet, 11:00 Am Pearl Global In, 11:30 Am Lic Housing Fin, 12:00 Pm Dharmaj 
Crop, 12:00 Pm Premier Expl, 12:30 Pm Triveni Turbine, 2:00 Pm Hester Bios, 2:30 
Pm Bharti Airtel, 3:30 Pm Devyani Internt, 3:30 Pm Talbros Auto, 4:00 Pm 
Aurionpro Sol, 4:00 Pm Hindustan Aeron, 4:00 Pm Tael, 4:00 Pm Zydus Wellness, 
4:30 Pm Sirca Paints, 5:00 Pm Eris Life, 5:00 Pm Jubilant Food, 5:00 Pm Ramco 
System, 5:00 Pm Sterlite Techno, 5:00 Pm Teamlease Ser., 5:00 Pm Vaibhav 
Global, 7:00 Pm Kajaria Ceramic, 9:00 Am Metropolis, 9:00 Am Redington 

 Mahindra Logistics: To meet analysts and investors in May 17.  
 Som Distilleries and Breweries: To meet analysts and investors in May 17.  
 Nazara Technologies: To meet analysts and investors in May 17, May 19 and May 

22.  
 Shoppers Stop: To meet analysts and investors in May 17.  
 Symphony: To meet analysts and investors in May 17. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 61932.47 413.24 0.66 0.28 3.37 1.52 14.02 

Nifty 18286.50 112.35 0.61 0.11 3.27 1.91 12.47 

BSE M Cap 26371.28 46.68 0.18 1.03 6.09 6.83 16.17 

BSE S Cap 29798.94 37.10 0.12 1.55 5.72 6.25 13.23 

Nifty MC 100  32792.85 83.45 0.26 0.94 5.76 7.02 16.40 

BSE Auto 31932.22 311.61 0.97 1.66 6.97 5.98 28.54 

BSE Capgoods 36865.57 69.43 0.19 1.21 4.65 4.96 40.76 

BSE FMCG 17738.11 44.02 0.25 1.86 5.52 7.83 29.14 

BSE Metal 19800.65 5.46 0.03 2.51 0.60 3.18 1.87 

BSE Oil&Gas 18406.11 25.85 0.14 0.03 2.72 4.35 4.04 

BSE Healthcare 23135.33 105.40 0.45 0.65 2.00 3.94 2.14 

BSE Power 3804.23 7.57 0.20 0.13 3.59 12.03 13.59 

BSE Realty 3777.28 5.20 0.14 5.22 9.87 16.84 18.11 

BSE ConsDur 39693.72 23.37 0.06 1.38 2.77 2.75 5.26 

BSE Bank 49864.72 180.63 0.36 1.57 3.95 7.22 25.78 

BSE IT 28130.42 51.11 0.18 0.59 4.62 8.65 7.98 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1992.21 3.21 0.16 1.86 0.14 8.14 9.76 

Silver($/Ounce) 23.78 0.03 0.13 6.39 5.01 9.43 9.92 

Aluminium 2254.50 8.50 0.38 2.63 4.50 4.24 19.56 

Copper 8074.24 144.01 1.75 5.70 10.59 10.20 12.76 

Zinc 2479.50 38.00 1.51 6.94 13.72 18.19 30.44 

Lead 2031.25 26.25 1.28 4.73 7.59 0.72 2.21 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.22 0.09 0.11 0.21 0.29 0.62 5.80 

USD Index 102.56 0.01 0.01 1.07 0.45 1.26 0.78 

YUAN 6.99 0.01 0.16 0.83 1.55 1.71 3.59 

GBP 1.25 0.00 0.03 1.05 0.94 3.78 0.01 

EUR 1.09 0.00 0.09 1.00 0.49 1.66 3.05 

YEN 136.43 0.04 0.03 1.53 1.44 1.67 5.17 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  186.80 2.60 1.37 0.16 2.45 4.04 15.53 

Cotton 83.22 0.18 0.22 3.02 0.10 1.03 28.06 

Sugar 26.07 0.22 0.84 0.46 11.13 35.22 39.11 

Wheat 644.00 3.75 0.58 0.39 8.98 17.57 44.49 

Soybean 1359.75 4.25 0.31 3.15 8.47 10.22 9.77 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 33012.14 336.46 1.01 1.64 2.87 2.41 1.09 

Nasdaq 12343.05 22.16 0.18 1.34 1.52 4.72 2.99 

S&P 500 4109.90 26.38 0.64 0.23 1.00 0.76 0.51 

FTSE100 7751.08 26.62 0.34 0.17 1.63 3.16 3.10 

CAC40 7406.01 12.20 0.16 0.12 1.23 0.79 15.18 

DAX  15897.93 19.31 0.12 0.36 0.69 2.69 12.07 

Mexico IPC 55180.97 80.46 0.15 0.49 0.73 2.59 7.22 

Brazil Bovespa 108193.7 835.44 0.77 1.01 2.05 0.90 0.55 

Russian RTS 1030.68 6.45 0.62 1.12 2.59 12.01 14.17 

Japan Nikkei 30055.80 206.54 0.69 3.18 5.38 9.22 12.71 

Hang Seng 19957.23 36.88 0.18 0.91 4.05 3.76 3.21 

Taiwan Index 15782.60 107.76 0.69 0.89 1.14 1.95 1.71 

Shanghai Comp 3284.94 6.51 0.20 1.04 2.99 1.88 6.17 

KOSPI 2496.91 16.06 0.65 0.01 3.09 1.84 4.74 

Malaysia KLCI 1424.82 1.22 0.09 0.07 0.71 3.53 8.00 

Jakarta Comp 6703.68 27.81 0.42 1.58 1.23 2.77 0.90 

Philippine SE 6619.41 27.92 0.42 0.63 1.71 2.39 0.34 

Thai Exch 1539.84 1.54 0.10 1.59 3.78 6.77 4.62 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1476.00 46.00 3.02 7.63 4.53 174.35 52.31 

Baltic Dirty  1299.00 19.00 1.48 20.28 6.56 3.01 17.03 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 70.85 0.02 0.03 2.37 12.36 7.20 36.98 

BRENT Crude 74.92 0.00 0.00 1.96 11.30 8.39 19.74 

Natural Gas 2.35 0.02 1.01 7.35 3.76 12.30 50.83 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.53 0.01 0.16 2.49 2.01 7.51 18.16 

UK 3.82 0.00 0.03 1.01 4.06 9.06 120.58 

Brazil 6.27 0.01 0.11 0.68 1.54 2.79 8.53 

Japan 0.39 0.01 2.52 8.94 20.21 23.67 57.32 

Australia 3.45 0.04 1.14 0.17 2.32 9.74 1.23 

India 6.96 0.04 0.60 0.85 3.48 4.86 4.84 

Switzerland 1.01 0.00 0.10 8.36 14.58 31.24 35.85 

Germany 2.35 0.04 1.91 0.13 3.57 5.04 151.12 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open negative around 18250 and likely to remain range-bound in 
the price band of 18050-18350. 
 

The Nifty ended 0.61% down at 18286.50. It opened on a nervous note followed by retracement below 18350 
levels towards ending in red, which is suggesting further decline towards 18200 levels. Chart pattern suggesting 
Nifty immediate range likely to be 18200-18350. However, breaking down 18350 may unfold further decline 
towards 18050 levels. 
 

On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation within the price 
band of 18200-18350. 
 

Nifty patterns on multiple periods suggesting; closing below Nifty 18350 levels may lead to further decline. 
Hence staying cautious on rise is advised.  
 

The Bank Nifty ended 0.38% down at 43903.70. It might get into the trading range of 43600-44200. 
 

The Financial Nifty Fut trading range likely to be 19000-19600. 
 

Nifty Crucial Supports & Resistances- 

Supports- 18200, 18050 Resistances- 18350, 18450 

 

 

Open Positional Calls- 

T+5 POSITIONAL BUY-  
|Cash Segment| PVR @ 1470-1460, TGT- 1525, Closing SL- below 1430 

 

T+5 POSITIONAL BUY-  
|Cash Segment| SHRIRAM FIN @ 1370-1365, TGT- 1435, Closing SL- below 1330 

 

T+5 POSITIONAL SELL-  
|Fut Segment| REC @ 132-133, TGT- 125, Closing SL- below 137 

 

T+5 POSITIONAL SELL-  
|Fut Segment| CAN BANK @ 308-310, TGT- 280, Closing SL- below 325 

 

T+15 INST POSITIONAL BUY-  
|Cash Segment| LUPIN @ 795-790, TGT- 850, Closing SL- below 760 

 

T+7 POSITIONAL BUY-  
|Cash Segment| TECH MAHINDRA @ 1060-1055, TGT- 1095, Closing SL- below 1035 

 

T+5 POSITIONAL SELL-  
|Fut Segment| GRASIM @ 1735-1740, TGT- 1680, Closing SL- above 1770 

 

T+5 POSITIONAL SELL-  
|Fut Segment| M&M @ 1275-1280, TGT- 1240, Closing SL- above 1300 

Market Outlook &  
Recommendation 
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 Bharat Petroleum Corporation: The company will set up an ethylene cracker project at Bina Refinery in 
Madhya Pradesh with a capex outlay of Rs 49,000 crore. It will set up 50 MW wind power plant for captive 
consumption at Bina Refinery and Mumbai Refinery in Maharashtra, with total project cost of Rs 978 crore. 
It will also build petroleum oil lubricants and lube oil base stock storage installations worth Rs 1,903 crore, 
with receipt pipelines at Rasayani in Maharashtra. 

 MRF: The company has signed a purchase agreement with First Energy 4 for acquisition of 19.1% stake and 
purchasing solar power. The acquisition will be done for a cash consideration of Rs 1,3.09 crore.  

 Aurobindo Pharma: The company received tentative approval from U.S. FDA for its Abacavir tablets, used in 
treatment of HIV infection. 

 KPI Green Energy: The company and its subsidiary KPIG Energia received commissioning certificates from 
Gujarat Energy Development Agency for solar power projects with a cumulative capacity of 10.18 MW, to 
be set up for five clients. 

 One 97 Communications: The parent company of Paytm appointed Bhavesh Gupta as president and chief 
operating officer.  

 Reliance Industries: Jio-bp, the fuel vending joint venture between Reliance Industries and bp, launched 
premium diesel fuel at a price below that charged by state-run oil companies. 

Today’s  Highlights 
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Japan Stocks Add to Gains After GDP Beats Forecast 

Japan equities extended an advance as better-than-expected economic growth fueled optimism over the 
market outlook. Benchmark indexes elsewhere in Asia were mixed. Japanese stocks led gains among major 
benchmarks, after the Topix Index closed at the highest level since 1990 on Tuesday. The nation’s markets may 
be on the cusp of a rare bull market, according to Goldman Sachs Group Inc., Wall Street strategists pointed to 
corporate reforms and loose monetary policy as drivers, with some arguing that equities may rise another 10%. 
The government said Wednesday gross domestic product expanded at the fastest pace in three quarters as a 
further easing of pandemic regulations boosted consumption.  

Kalshi Scuttles Bid for CFTC Nod to Offer Bets on US Elections 

Kalshi Inc. has withdrawn its bid to get the US government’s blessing to list derivatives that would let Americans 
bet on the outcome of congressional elections, according a notice on the Commodity Futures Trading 
Commission website. The New York-based exchange plans to resubmit an application to let people bet on which 
party would control Congress within a matter of weeks, said a person familiar with the matter, who asked not to 
be identified because the plans haven’t been made public. The revised application will aim to address concerns 
the agency’s staff had with the original plan, the person said. Kalshi and the CFTC declined to comment. Kalshi 
lets retail traders bet as much as $25,000 on everything from monthly interest rate hikes to the timing of the 
next moon landing. It’s recently sought to entice professional traders to its platform by raising the stakes on its 
monthly inflation rate contract to $7 million. The CFTC had originally eyed last October for a decision on Kalshi’s 
plans.  

Shifting Fires in Canada’s Energy Hub Hamper Output Again 

Shifting fires across Canada’s main energy-producing province are prompting drillers to throttle back production 
once again more than a week after the blazes began and officials are warning of worsening conditions ahead. 
Athabasca Oil Corp. joined Chevron Corp., Crescent Point Energy Corp. and others in reporting renewed 
shutdowns in Alberta due to the fires. Industry consultant Rystad Energy estimates natural gas curtailments 
have reached the equivalent of about 250,000 barrels of oil output a day. While the total number of active 
wildfires in Alberta declined to 86 on Tuesday afternoon, down from 90 a day earlier, the number of out-of-
control blazes ticked up by one to 24. Smoke from the fires drifted to Calgary, where most of Canada’s energy 
producers are based, shrouding the city in smog.  

Ebbing Chinese Demand Could Push Copper Prices Well Below $8,000 

The washout in copper prices could push the metal well below $8,000 a ton as China’s tepid economic recovery 
continues to disappoint. Copper on the London Metal Exchange fell 1.8% on Tuesday to $8,121.50 a ton, its 
lowest since the end of November, after another poor set of Chinese data. The metal is now back to where it 
was before Beijing ended the pandemic restrictions that were crushing its economy. And there are probably 
more declines to come.  

Pfizer Sells $31 Billion of Bonds in Fourth-Largest Deal Ever 

Pfizer Inc. sold $31 billion of debt in the fourth-largest US bond sale ever, according to a person with knowledge 
of the matter. The pharmaceutical giant raked in over $85 billion in orders for the eight part investment-grade 
deal, which will finance its purchase of Seagen Inc. Pfizer and its bankers were forced to modify terms of the 
deal on the fly Tuesday after the US sued to block a separate multibillion-dollar debt-funded acquisition by 
Amgen Inc. Pfizer’s bond sale, its first since 2021, is the largest debt financing for a merger or acquisition this 
year, and comes amid a rush by companies to tap capital markets ahead of a potential jump in borrowing costs 
sparked by the US debt ceiling standoff. The longest portion of the deal, a 40-year bond, yielded 1.6 percentage 
point over Treasuries, lower than earlier discussions for 1.8 percentage point, said the person, who asked not to 
be identified as the transaction is private. 

Global News & Views 
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Auto / Auto Ancillaries  

Tesla executives to meet govt officials today  

Hero MotoCorp launches OBD-II compliant XPulse 200 4V  

Eveready Industries cuts number of direct distributors to 1,000 from 5,000 earlier  

Maruti Suzuki WagonR crosses 30 lakh sales mark  

Sona Comstar inks licensing pact with Equipmake to produce EV components  

E-bus suppliers may get central support if states fail to pay up  

Sona Comstar inks licensing pact with Equipmake to produce EV components  

Banking & Finance  

Banks flag high overnight rates, liquidity terms  

Bank of Baroda now has a business model as competitive as any private bank: Sanjiv Chadha, CEO  

Shriram Finance yet to decide on stake dilution in housing finance arm, may infuse capital by year-end  

Proposal to blacklist ICICI Lombard sent to Maharashtra government over crop insurance delay, says Akola 
collector  

Care Ratings concerned about Bombay Dyeing's ability to service Rs 3597 crore debt  

Banks request RBI for more time for new loan provisioning system  

Bank of Baroda made provision of Rs 500 cr against GoFirst exposure  

SPML Infra lenders start Rs 2,000-crore debt sale based on anchor bid from NARCL  

Oil & Gas  

Rosneft sends JV feelers to PSU refiners for India unit  

Jio-bp introduces premium diesel Rs 1 cheaper than PSUs  

Government extends deadline for bid submission in eighth round of oilfield auctions to July 5  

PESB recommends no one for IOC top job  

Former coal secretary Anil Jain to head oil and gas watchdog  

Metals/Mining/Power  

NITI Aayog moots blended financing, green bonds for private investment in small modular reactors  

How India became a frontrunner in the global renewable energy market  

INOX Air Products investing Rs 1,300 cr to set up air separation units at Tata Steel's Dhenkanal plant  

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/tesla-executives-to-meet-govt-officials-today/articleshow/100286230.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/hero-motocorp-launches-obd-ii-compliant-xpulse-200-4v/articleshow/100282981.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/eveready-industries-cuts-number-of-direct-distributors-to-1000-from-5000-earlier/articleshow/100279158.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/maruti-suzuki-wagonr-crosses-30-lakh-sales-mark/articleshow/100279052.cms
https://economictimes.indiatimes.com/industry/auto/auto-components/sona-comstar-inks-licensing-pact-with-equipmake-to-produce-ev-components/articleshow/100276680.cms
https://economictimes.indiatimes.com/industry/renewables/e-bus-suppliers-may-get-central-support-if-states-fail-to-pay-up/articleshow/100286611.cms
https://economictimes.indiatimes.com/industry/renewables/sona-comstar-inks-licensing-pact-with-equipmake-to-produce-ev-components/articleshow/100276542.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-flag-high-overnight-rates-liquidity-terms/articleshow/100288960.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-baroda-now-has-a-business-model-as-competitive-as-any-private-bank-sanjiv-chadha-ceo/articleshow/100286428.cms
https://economictimes.indiatimes.com/industry/banking/finance/shriram-finance-yet-to-decide-on-stake-dilution-in-housing-finance-arm-may-infuse-capital-by-year-end/articleshow/100285183.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/proposal-to-blacklist-icici-lombard-sent-to-maharashtra-government-over-crop-insurance-delay-says-akola-collector/articleshow/100284448.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/proposal-to-blacklist-icici-lombard-sent-to-maharashtra-government-over-crop-insurance-delay-says-akola-collector/articleshow/100284448.cms
https://economictimes.indiatimes.com/industry/banking/finance/care-ratings-concerned-about-bombay-dyeings-ability-to-service-rs-3597-crore-debt/articleshow/100282191.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-request-rbi-for-more-time-for-new-loan-provisioning-system/articleshow/100281444.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/bank-of-baroda-made-provision-of-rs-500-cr-against-gofirst-exposure/articleshow/100275154.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/spml-infra-lenders-start-rs-2000-crore-debt-sale-based-on-anchor-bid-from-narcl/articleshow/100271858.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/rosneft-sends-jv-feelers-to-psu-refiners-for-india-unit/articleshow/100288962.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/jio-bp-introduces-premium-diesel-rs-1-cheaper-than-psus/articleshow/100286858.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/government-extends-deadline-for-bid-submission-in-eighth-round-of-oilfield-auctions-to-july-5/articleshow/100286733.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/pesb-recommends-no-one-for-ioc-top-job/articleshow/100284178.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/govt-appoints-ak-jain-as-new-pngrb-chairman/articleshow/100271689.cms
https://economictimes.indiatimes.com/industry/renewables/niti-aayog-moots-blended-financing-green-bonds-for-private-investment-in-small-modular-reactors/articleshow/100274274.cms
https://economictimes.indiatimes.com/industry/renewables/how-india-became-a-frontrunner-in-the-global-renewable-energy-market/articleshow/100271905.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/inox-air-products-investing-rs-1300-cr-to-set-up-air-separation-units-at-tata-steels-dhenkanal-plant/articleshow/100276158.cms
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FMCG/Retail/Textiles/Agri  

Get ready for Tim Cook's riskiest move at Apple  

Mondelez International appoints Samir Jain as its India president  

India-UK FTA pits Indian whiskey makers against the Scottish  

Apparel exporters in Tiruppur, Noida plan periodic shutdowns  

Care Ratings concerned about Bombay Dyeing's ability to service Rs 3597 crore debt  

IT/Telecom/Media  

PVR-INOX plans to shut down around 50 cinema screens over next 6 months  

Sanchar Saathi: Ashwini Vaishnaw launches Portal to track, recover lost mobile phones  

Sanchar Saathi: Now subscribers can track, block lost cellphone via portal  

Jio on track to cross 500 million subscriber mark by FY26: Bernstein  

Near 80 bps fall in Voda Idea mobile band user base a precursor to higher churn: Analysts  

Pharma/Fertilizers/Healthcare/Chemicals  

Indian medical devices sector to emerge as global leader in manufacturing, innovation in 25 yrs: Mansukh 
Mandaviya  

India considers testing cough syrups before export: Report  

DSIR Recognition to Venus Remedies' in-house R&D Unit  

Hospitality/Aviation  

IHCL inks 400-key Taj branded hotel at IGI Airport's Terminal 3 in New Delhi  

Chalet inks franchise agreement with IHCL for Delhi airport hotel  

Go First: Aircraft lessor moves Delhi High Court seeking directions to take back its leased plane  

Goa-Dehradun direct flight to begin from May 23  

'Vistara-AI merger to help boost Singapore Airlines Group presence in Indian market'  

Air India Express hires over 280 pilots, 250 cabin crew  

Bank of Baroda made provision of Rs 500 cr against GoFirst exposure  

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/get-ready-for-tim-cooks-riskiest-move-at-apple/articleshow/100280544.cms
https://economictimes.indiatimes.com/industry/cons-products/food/mondelez-international-appoints-samir-jain-as-its-india-president/articleshow/100277914.cms
https://economictimes.indiatimes.com/industry/cons-products/liquor/india-uk-fta-pits-indian-whiskey-makers-against-the-scottish/articleshow/100273701.cms
https://economictimes.indiatimes.com/industry/services/retail/apparel-exporters-in-tiruppur-noida-plan-periodic-shutdowns/articleshow/100286453.cms
https://economictimes.indiatimes.com/industry/services/retail/care-ratings-concerned-about-bombay-dyeings-ability-to-service-rs-3597-crore-debt/articleshow/100282059.cms
https://economictimes.indiatimes.com/industry/media/entertainment/pvr-inox-plans-to-shut-down-around-50-cinema-screens-over-next-6-months/articleshow/100283187.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/sanchar-saathi-ashwini-vaishnaw-launches-portal-to-track-recover-lost-mobile-phones/videoshow/100284924.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/now-track-block-lost-mobile-phones-via-sanchar-saathi-portal/articleshow/100278817.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/jio-on-track-to-cross-500-million-subscriber-mark-by-fy26-bernstein/articleshow/100276422.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/near-80-bps-fall-in-voda-idea-mobile-band-user-base-a-precursor-to-higher-churn-analysts/articleshow/100274359.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/indian-medical-devices-sector-to-emerge-as-global-leader-in-manufacturing-innovation-in-25-yrs-mansukh-mandaviya/articleshow/100279602.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/indian-medical-devices-sector-to-emerge-as-global-leader-in-manufacturing-innovation-in-25-yrs-mansukh-mandaviya/articleshow/100279602.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/india-considers-testing-cough-syrups-before-export-report/articleshow/100270495.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dsir-recognition-to-venus-remedies-in-house-rd-unit/articleshow/100270077.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/ihcl-inks-400-key-taj-branded-hotel-at-igi-airports-terminal-3-in-new-delhi/articleshow/100279962.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/chalet-inks-franchise-agreement-with-ihcl-for-delhi-airport-hotel/articleshow/100273128.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/go-first-aircraft-lessor-moves-delhi-high-court-seeking-directions-to-take-back-its-leased-plane/articleshow/100285241.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/goa-dehradun-direct-flight-to-begin-from-may-23/articleshow/100283769.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/vistara-ai-merger-to-help-boost-singapore-airlines-group-presence-in-indian-market/articleshow/100282959.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/air-india-express-hires-over-280-pilots-250-cabin-crew/articleshow/100281978.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/bank-of-baroda-made-provision-of-rs-500-cr-against-gofirst-exposure/articleshow/100275363.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 
subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  
our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  
certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 
view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 
Report have not received any compensation from the subject companies mentioned in the Research Report in the 
preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 
Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 
Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 
with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 
companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 
relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 
notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 
or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 
update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 
current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 
securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 
with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 
to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 
independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 
information herein is solely for informational purpose and shall not be used or considered as an offer document or 
solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 
of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 
Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 
time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 
Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 
suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 
Report may not be suitable for all investors, who must make their own investment decisions, based on their own 
investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 
exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 
value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 
SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 
Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 
set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 
information given in this report is as of date of this report and there can be no assurance that future results or events wil l 
be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 
of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 
SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 
of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 
including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 
breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 
event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 
consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 
Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 
numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 
Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 
Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  
affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 
beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  
time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  
transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 
mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 
Interest with respect to any recommendation and related information and opinions at the time of the publication of the 
Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 
Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 
should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 
Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 
before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 
analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 
even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  
of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 
Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 
Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 
conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 
have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 
during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 
or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 
brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 
subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 
been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 
information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 
www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 
Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 
resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 
use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 
requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 
or to certain category of investors. Persons in whose possession this document may come are required to inform 
themselves of and to observe such restriction. 

 

 

Disclaimer 

http://www.nseindia.com
http://www.bseindia.com
http://www.mcxindia.com
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 
have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 
subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 
in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 
time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 
months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 
company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 
the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  
Sudipto Datta,  
Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 
Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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