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March 24, 2023 

Top News for Today 

 Hindustan Aeronautics: The government will exercise the greenshoe option to 
sell additional 1.75% stake in the company as the offer for sale was subscribed 4.5 
times its base size. The issue will open for retail investors on Friday.  

 Reliance Industries: Jio-bp, a joint venture between Reliance Industries and bp, 
and Piramal Realty, the real estate arm of Piramal Group, have entered a 
partnership to set up EV charging solutions across all of latter’s residential 
projects in the Mumbai Metropolitan Region.  

 Life Insurance Corporation of India: The Financial Services Institutions Bureau has 
recommended Siddhartha Mohanty as the chairperson of the insurer.  

 Bharat Electronics: The company secured two contracts worth Rs 3,700 crore 
from Ministry of Defence for supply of medium power radars ‘Arudhra’ and 129 
DR-118 radar warning receivers for the Indian Air Force.  

 Tata Steel: The company acquired the balance 1.35 crore shares (24.06%) of 
indirect wholly owned subsidiary Tata Steel Advanced Materials from wholly 
owned unit Tata Steel Downstream Products for Rs 17.33 crore.  

 Vedanta: The board of the company will meet on March 28 to consider its fifth 
interim dividend for the current fiscal.  

 Infosys: The company’s U.S.-based subsidiary Infosys Public Services deployed 
Quantum Global Digital Management System for United Nations Development 
Programme, which will offer services to eight agencies of United Nations with a 
user base of 50,000 across 170 countries. 

 Lupin: The company received tentative approval from U.S. FDA to market its 
abbreviated new drug application Obeticholic acid tablets, a generic equivalent of 
Intercept Pharmaceuticals’ Ocaliva tablets.  

 IDFC First Bank: The board has approved the allotment of 37.75 crore shares of Rs 
58.18 apiece to wholly owned subsidiary IDFC Financial Holding Company on 
preferential basis by way of private placement, taking the latter’s stake in the 
bank up to 39.99%.  

 Punjab National Bank: The bank’s board will meet on March 29 to consider a 
proposal to raise capital for fiscal ending March 2024 through Basel-Ill compliant 
additional tier-I bonds and tier-II bonds.  

 Canara Bank: The bank received the entire consideration of Rs 121.29 crore for 
the sale of its entire 40% stake in Moscow-based Commercial Indo Bank LLC.  

 Indiabulls Housing Finance: The company allotted 9.16 lakh non-convertible 
debentures in public issue to raise Rs 91.65 crore. 

 PNB Housing Finance: The board of the company will meet on March 28 to 
discuss and decide various matters related to the Rs 2,500-crore rights issue 
approved earlier this month.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 57925.28 289.31 0.50 

Nifty 17076.90 75.00 0.44 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 32105.25 75.14 0.23 

NASDAQ COM. 11787.40 117.44 1.01 

FTSE 100  7499.60 67.24 0.89 

CAC 40  7139.25 8.13 0.11 

DAX  15210.39 5.80 0.04 

NIKKEI 225 27383.32 36.52 0.13 

SHANGHAI  3271.39 14.56 0.44 

HANG SENG  19996.47 40.76 0.20 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.26 0.40 0.49 

USD / EUR 1.08 0.00 0.43 

USD / GBP 1.23 0.00 0.25 

USD / JPY 130.54 0.33 0.25 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1991.72 1.67 0.08 

Silver 23.22 0.04 0.18 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 69.58 0.38 0.54 

Brent Crude 75.54 0.36 0.47 

Natural Gas 2.16 0.01 0.46 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.33 0.01 0.10 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 54.48 0.12 0.22 

HDFC Bank 63.42 0.61 0.97 

ICICI Bank 20.76 0.13 0.63 

Infosys Ltd 16.94 0.34 2.05 

Wipro 16.94 0.34 2.05 

    

Institution Purchase Sale Net 

FII 5939.87 6934.88 995.01 

DII 6185.11 4516.26 1668.85 

Institutional Flow (In Crore)  23-03-2023 

Market Snapshot  

Events of the Day 

 UltraTech Cement: To meet investors and analysts on March 24.  

 Persistent Systems: To meet investors and analysts on March 24.  

 Arvind SmartSpaces: To meet investors and analysts on March 24.  

 ISGEC Heavy Engineering: To meet investors and analysts on March 24.  

 Meghmani Organics: To meet investors and analysts on March 24. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 57925.28 289.31 0.50 0.50 2.59 3.21 0.57 

Nifty 17076.90 75.00 0.44 0.54 2.23 4.10 0.85 

BSE M Cap 23933.02 108.68 0.45 0.45 1.02 2.02 0.24 

BSE S Cap 27139.93 41.13 0.15 0.59 1.61 0.41 2.70 

Nifty MC 100  29916.70 123.90 0.41 0.27 0.62 0.80 2.08 

BSE Auto 28120.35 17.97 0.06 0.83 4.74 0.02 18.17 

BSE Capgoods 34386.60 124.99 0.36 0.39 0.75 5.47 25.77 

BSE FMCG 16259.93 44.71 0.28 0.43 0.38 1.58 23.53 

BSE Metal 19129.39 45.58 0.24 0.42 3.00 0.88 16.65 

BSE Oil&Gas 17630.57 8.15 0.05 0.34 2.40 8.88 5.57 

BSE Healthcare 21654.02 26.08 0.12 0.14 1.56 6.93 11.55 

BSE Power 3674.80 24.44 0.67 1.31 11.84 11.23 7.88 

BSE Realty 3117.69 31.90 1.01 0.52 2.28 4.62 11.52 

BSE ConsDur 37982.55 7.69 0.02 1.42 0.97 1.11 11.75 

BSE Bank 44907.17 416.95 0.92 1.24 0.69 5.53 10.52 

BSE IT 27820.99 226.20 0.81 1.63 8.00 1.10 23.51 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1991.72 1.67 0.08 0.12 9.98 10.76 1.74 

Silver($/Ounce) 23.04 0.06 0.27 1.95 10.98 2.91 9.75 

Aluminium 2278.75 42.25 1.89 2.81 3.15 3.58 37.50 

Copper 9033.00 132.50 1.49 6.16 1.67 8.47 13.50 

Zinc 2936.00 43.75 1.51 2.26 4.04 1.71 29.10 

Lead 2144.50 3.25 0.15 4.20 4.60 7.66 9.92 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.26 0.40 0.49 0.57 0.58 0.73 7.25 

USD Index 102.64 0.11 0.10 1.03 2.45 1.61 3.90 

YUAN 6.85 0.02 0.32 0.61 1.68 1.72 6.97 

GBP 1.23 0.00 0.15 0.79 2.72 1.72 6.96 

EUR 1.08 0.00 0.08 1.42 2.60 1.74 1.59 

YEN 130.54 0.32 0.25 1.01 4.56 1.80 6.27 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  174.30 3.70 2.08 3.19 8.12 1.57 20.03 

Cotton 77.44 0.14 0.18 0.50 8.79 9.09 23.95 

Sugar 20.89 0.25 1.18 0.63 2.70 7.13 12.55 

Wheat 663.50 1.50 0.23 6.62 8.07 15.21 30.12 

Soybean 1416.00 3.50 0.25 4.10 6.80 4.97 1.65 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 32105.25 75.14 0.23 0.44 2.17 3.31 7.50 

Nasdaq 11787.40 117.44 1.01 0.60 3.44 12.28 16.94 

S&P 500 3948.72 11.75 0.30 0.29 0.54 2.70 12.64 

FTSE100 7499.60 67.24 0.89 1.21 4.81 0.36 0.43 

CAC40 7139.25 8.13 0.11 1.62 0.67 9.75 8.90 

DAX  15210.39 5.80 0.04 1.63 0.00 9.11 6.56 

Mexico IPC 52827.93 277.53 0.53 1.43 0.27 4.45 5.38 

Brazil Bovespa 97926.3 2294.29 2.29 5.33 7.44 10.73 17.75 

Russian RTS 989.43 9.41 0.96 6.70 8.23 2.69 16.04 

Japan Nikkei 27383.32 36.52 0.13 1.38 0.26 4.38 2.59 

Hang Seng 19996.47 40.76 0.20 2.51 0.01 2.12 8.83 

Taiwan Index 15881.81 8.33 0.05 2.71 2.38 11.22 10.32 

Shanghai Comp 3271.39 14.56 0.44 0.66 0.15 7.43 0.67 

KOSPI 2409.14 16.15 0.67 0.53 0.63 4.09 11.77 

Malaysia KLCI 1404.48 6.80 0.48 0.53 3.61 4.78 12.18 

Jakarta Comp 6743.34 50.47 0.75 1.72 1.00 1.21 3.70 

Philippine SE 6554.96 18.60 0.28 1.32 1.96 0.21 7.45 

Thai Exch 1593.65 8.57 0.54 2.51 2.47 1.48 5.19 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1484.00 28.00 1.92 4.87 68.06 2.05 42.19 

Baltic Dirty  1642.00 6.00 0.36 6.55 22.72 12.33 50.23 

SG Dubai HY 25.48 2.40 10.40 18.81 23.37 24.22 638.25 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 69.58 0.38 0.54 4.26 8.83 12.54 38.06 

BRENT Crude 75.54 0.36 0.47 3.54 8.78 10.12 18.55 

Natural Gas 2.16 0.01 0.46 7.44 15.07 47.82 44.21 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.40 0.02 0.71 0.77 13.72 9.20 43.45 

UK 3.36 0.09 2.64 1.90 6.33 7.62 106.52 

Brazil 6.38 0.00 0.05 1.41 2.10 5.02 22.00 

Japan 0.31 0.01 3.10 8.68 37.90 18.70 36.09 

Australia 3.24 0.05 1.43 4.42 15.17 15.26 17.24 

India 7.33 0.01 0.10 0.18 0.56 0.11 7.26 

Switzerland 1.17 0.06 5.18 7.52 18.89 23.40 146.22 

Germany 2.20 0.13 5.71 4.15 11.42 8.66 371.03 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 17050 and likely to remain range-bound in the 
price band of 17000-17300. 
 
The Nifty ended 0.44% down at 17076.90. It opened on a flat note and reacted down exactly from days high 
around 17200 towards ending in red. Bearish Shooting star candle on daily suggesting decline. Hence, range 
bound oscillation with a negative bias is most likely. staying cautious on rise around 17200 is advised. Down 
trending index majors may again find sellers on rise. 
 
On the Nifty hourly chart, failing to rise above 17200 is concern, which may push the Index into a bearish range 
bound oscillation.  
 
Nifty patterns on multiple periods suggesting; bearish shooting star candle suggesting weakness likely to 
persist. Broader downtrend is still intact, hence, staying cautious on rise is advised.  
 
The Bank Nifty ended 0.96% down at 39616.90. It might get into the trading range of 39300-40200. 
 
The Financial Nifty Fut trading range likely to be 17400-18000. 
 
Nifty Crucial Supports & Resistances- 
Supports- 17000, 16800 Resistances- 17200, 17300 
 
 
Open Positional Calls- 
T+3 BUY-  
|Cash Segment| DCB @ 104-103, TGT- 109, Closing SL- below 100 

Market Outlook &  
Recommendation 
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 Hindustan Aeronautics: The government will exercise the greenshoe option to sell additional 1.75% stake in 
the company as the offer for sale was subscribed 4.5 times its base size. The issue will open for retail 
investors on Friday.  

 Reliance Industries: Jio-bp, a joint venture between Reliance Industries and bp, and Piramal Realty, the real 
estate arm of Piramal Group, have entered a partnership to set up EV charging solutions across all of latter’s 
residential projects in the Mumbai Metropolitan Region.  

 Life Insurance Corporation of India: The Financial Services Institutions Bureau has recommended 
Siddhartha Mohanty as the chairperson of the insurer.  

 Bharat Electronics: The company secured two contracts worth Rs 3,700 crore from Ministry of Defence for 
supply of medium power radars ‘Arudhra’ and 129 DR-118 radar warning receivers for the Indian Air Force.  

 Tata Steel: The company acquired the balance 1.35 crore shares (24.06%) of indirect wholly owned 
subsidiary Tata Steel Advanced Materials from wholly owned unit Tata Steel Downstream Products for Rs 
17.33 crore.  

 Vedanta: The board of the company will meet on March 28 to consider its fifth interim dividend for the 
current fiscal.  

 Infosys: The company’s U.S.-based subsidiary Infosys Public Services deployed Quantum Global Digital 
Management System for United Nations Development Programme, which will offer services to eight 
agencies of United Nations with a user base of 50,000 across 170 countries. 

 Lupin: The company received tentative approval from U.S. FDA to market its abbreviated new drug 
application Obeticholic acid tablets, a generic equivalent of Intercept Pharmaceuticals’ Ocaliva tablets.  

 IDFC First Bank: The board has approved the allotment of 37.75 crore shares of Rs 58.18 apiece to wholly 
owned subsidiary IDFC Financial Holding Company on preferential basis by way of private placement, taking 
the latter’s stake in the bank up to 39.99%.  

 Rail Vikas Nigam: The 40:60 joint venture of Rail Vikas Nigam and Rachana Construction received letter of 
award for upgradation to six-lane Sarkhej-Changodar Section of NH-8A national highway with paved 
shoulder for Ahmedabad-Bagodara-Rajkot road in Gujarat at a project cost of Rs 252.21 crore.  

 Punjab National Bank: The bank’s board will meet on March 29 to consider a proposal to raise capital for 
fiscal ending March 2024 through Basel-Ill compliant additional tier-I bonds and tier-II bonds.  

 Canara Bank: The bank received the entire consideration of Rs 121.29 crore for the sale of its entire 40% 
stake in Moscow-based Commercial Indo Bank LLC.  

 Indiabulls Housing Finance: The company allotted 9.16 lakh non-convertible debentures in public issue to 
raise Rs 91.65 crore. 

 PNB Housing Finance: The board of the company will meet on March 28 to discuss and decide various 
matters related to the Rs 2,500-crore rights issue approved earlier this month.  

 Indian Railway Catering & Tourism Corporation: The company signed an MoU with Uttarakhand Civil 
Aviation Development Authority for a period of five years for providing helicopter ticket booking service to 
the pilgrims of Kedarnath Dham on latter’s behalf. 

Today’s  Highlights 
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Stocks Fluctuate as Bank Jitters Cast Long Shadow 

A gauge of Asian equities was slightly lower in choppy trading Friday as the malaise hanging over the banking 

sector cast a shadow over the economic outlook and markets. Shares swung between gains and losses in Hong 

Kong, as did US futures, while contracts for Europe remained lower. Financials were among the worst-

performing sector on MSCI Inc.’s Asia-wide index. Despite the Nasdaq 100 pushing near to the threshold of a 

bull market Thursday, banking stocks missed out on the rally and a measure of US financial heavyweights sank 

to the lowest since November 2020. That tone carried over into Asia. Treasury yields remained volatile and on 

course for a third day of declines while the dollar steadied after after weakening in the previous six sessions as 

investors positioned for the Federal Reserve to slash interest rates later this year. Short-dated Treasuries posted 

outsized moves for an 11th straight trading day Thursday and fluctuated Friday. Traders remain wary of 

problems in the banking sector that have built up during Fed’s rapid hiking cycle. The US lenders slumped even 

after Treasury Secretary Janet Yellen told lawmakers she was prepared for further steps to protect deposits if 

needed. 

Oil Declines Amid Bank Concerns, US Caution on Stockpile Refill 

Oil fell, paring a weekly advance, as concerns over the banking industry simmered and the US signaled that 

refilling the nation’s strategic crude inventories would take longer than previously expected. West Texas 

Intermediate declined toward $69 a barrel after a choppy session on Thursday that ended with a drop. Still, the 

US benchmark has risen by about 4% this week. Malaise continues to hang over the US banking sector, despite 

an assurance of more support from the authorities if warranted. 

Great Lakes Oil Pipeline Tunnel Faces Two-Year Army Corps Delay 

Enbridge Inc.’s plan to build an oil pipeline tunnel underneath a key waterway in the Great Lakes suffered a 

setback on Thursday after the US Army Corps of Engineers delayed an environmental review of the project by 

two years. The draft environmental impact statement on the Line 5 tunnel through the Straits of Mackinac 

which connect Lake Michigan and Lake Huron — was originally set to be published in late 2023, but now won’t 

be released until spring 2025, the Army Corps said on its website. Enbridge’s Line 5 carries oil from Wisconsin to 

Ontario and crosses Michigan’s upper and lower peninsulas along the bed of the straits. Enbridge wants to build 

a tunnel around the pipeline to reduce the risk of an oil spill as it continues to operate the conduit in defiance of 

Michigan Governor Gretchen Whitmer’s order to shut it entirely. Enbridge and Whitmer have been enmeshed 

in a court battle for several years, and the dispute has roiled relations between the US and Canada, which relies 

on Line 5 to supply oil refineries in Quebec and Ontario.  

Global News & Views 
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Auto / Auto Ancillaries  

CJPT exploring commercial mobility opportunities  

TVS Motor's social arm lines up Rs 10 crore investments towards water conservation  

BMW brings R 18 Transcontinental superbike to India. Check details  

New Delhi is planning to take on Ola, Uber with an ONDC twist  

Honda to hike Amaze prices up to Rs 12,000 from April to offset high input cost due to new emission norms  

Tata Motors steps up EV play, plans exclusive outlets  

Mercedes expects India to help lead all-electric switch  

More than 2.78 lakh EVs registered in India in Jan-March 2023: Nitin Gadkari  

Banking & Finance  

Redact promoters' Aadhaar info from docs: Sebi to investment banks  

Banks face losses of up to 10% on long-dated G-Secs as yields rise  

CCI clears proposed investment by Qatar Investment Authority in BTS Investment 1 Pte  

Shriram Life Insurance plans to maximize rural penetration; hopes to grow AUM to Rs 13,000 cr by FY25  

Canara Bank sells stake in Russian joint venture to SBI for Rs 121 crore  

Siddhartha Mohanty shortlisted as new LIC Chairman  

FSIB recommends Siddhartha Mohanty as LIC chairman  

Infrastructure/Cement/Real Estate  

Bombay High Court quashes Jawahar Talkies land auction on Srei petition  

Rithwik Projects to build 382 MW Sunni Dam Hydro Project of SJVN  

L&T signs agreement with McPhy Energy for electrolyser manufacturing  

Aether Industries to set up new units in Gujarat with investment of Rs 1,000 cr  

Metals/Mining/Power  

Adani Power sells 100 pc equity in Support Properties to AdaniConnex for Rs 1,556 crore  

Cost of India quitting coal is $900 billion, think tank says  

Vedanta taps Gulf funds, explores 10% stake sale in India unit  

Vedanta denies media reports of Agarwal mulling stake sale worth $630 million  

  

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/cjpt-exploring-commercial-mobility-opportunities/articleshow/98951524.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tvs-motors-social-arm-lines-up-rs-10-crore-investments-towards-water-conservation/articleshow/98946071.cms
https://economictimes.indiatimes.com/industry/auto/two-wheelers-three-wheelers/bmw-brings-r-18-transcontinental-superbike-to-india-check-details/articleshow/98944621.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/india-govts-open-e-commerce-network-ondc-expands-into-mobility/articleshow/98939450.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/honda-to-hike-amaze-prices-up-to-rs-12000-from-april-to-offset-high-input-cost-due-to-new-emission-norms/articleshow/98936213.cms
https://economictimes.indiatimes.com/industry/renewables/tata-motors-steps-up-ev-play-plans-exclusive-outlets/articleshow/98951124.cms
https://economictimes.indiatimes.com/industry/renewables/mercedes-benz-plans-to-launch-4-evs-in-8-12-months-in-india/articleshow/98949173.cms
https://economictimes.indiatimes.com/industry/renewables/more-than-2-78-lakh-evs-registered-in-india-in-jan-march-2023-nitin-gadkari/articleshow/98940604.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/redact-promoters-aadhaar-info-from-docs-sebi-to-investment-banks/articleshow/98951546.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/banks-face-losses-of-up-to-10-on-long-dated-g-secs-as-yields-rise/articleshow/98951509.cms
https://economictimes.indiatimes.com/industry/banking/finance/cci-clears-proposed-investment-by-qatar-investment-authority-in-bts-investment-1-pte/articleshow/98950248.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/shriram-life-insurance-plans-to-maximize-rural-penetration-hopes-to-grow-aum-to-rs-13000-cr-by-fy25/articleshow/98949429.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/canara-bank-sells-stake-in-russian-joint-venture-to-sbi-for-rs-121-crore/articleshow/98949403.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/siddhartha-mohanty-shortlisted-as-new-lic-chairman/articleshow/98946134.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/fsib-recommends-siddhartha-mohanty-as-lic-chairman/articleshow/98945846.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/bombay-high-court-quashes-jawahar-talkies-land-auction-on-srei-petition/articleshow/98951613.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/rithwik-projects-to-build-382-mw-sunni-dam-hydro-project-of-sjvn/articleshow/98949523.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/lt-signs-agreement-with-mcphy-energy-for-electrolyser-manufacturing/articleshow/98936399.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/aether-industries-to-set-up-new-units-in-gujarat-with-investment-of-rs-1000-cr/articleshow/98942690.cms
https://economictimes.indiatimes.com/industry/energy/power/adani-power-sells-100-pc-equity-in-support-properties-to-adaniconnex-for-rs-1556-crore/articleshow/98949904.cms
https://economictimes.indiatimes.com/industry/renewables/cost-of-india-quitting-coal-is-900-billion-think-tank-says/articleshow/98950518.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-taps-gulf-funds-explores-10-stake-sale-in-india-unit/articleshow/98954913.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/metals-mining/vedanta-weighs-stake-sale-option-in-talks-with-banks-reports-say/articleshow/98931683.cms
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Oil & Gas  

TotalEnergies says investments in Adani entities comply with Indian laws  

Domestic natural gas consumption up 6.7% YoY in February  

Former Gazprom unit to resume GAIL LNG supply: Union minister Rameswar Teli  

FMCG/Retail/Textiles/Agri  

Silver prices hit 7-week high of ₹72,600  

Competition builds up fast for FMCG companies  

Distribution, pricing and reach key to India growth, says Nestle  

Bajaj Hindusthan Sugar picks 98 pc stake in Phenil Sugar  

ITC to go for climate risk modelling for agriculture value chain: Sanjiv Puri  

Mars Wrigley elevates Kalpesh Parmar as GM Asia; announces Tamer Kadry as India head  

Future Retail’s resolution professional invites new EoIs, offers 2 bid options  

Magicpin aims to be profitable by mid 2024, says CEO Anshoo Sharma  

IT/Telecom/Media  

Reliance Jio's new 5G plans may impact Bharti Airtel's key metrics- JP Morgan  

Realme India head Madhav Sheth steps down, Michael Guo to take charge: Sources  

Reliance Jio announces pre-paid plans for Indian Premier League  

Pharma/Fertilizers/Healthcare/Chemicals  

Temasek may close deal with Ranjan Pai for Manipal Health within 4 weeks  

Key patent application by J&J for TB drug rejected  

Hospitality/Aviation  

Chrome Hospitality to add five new brands in 2023-24  

Chalet Hotels to acquire The Dukes Retreat in Khandala for Rs 133 crore  

In India 15 per cent of pilots are women  

IndiGo's Bahrain-Mangaluru flight takes 2 days to reach destination; angry passengers confront airlines 

Links to important News 

https://economictimes.indiatimes.com/industry/energy/oil-gas/totalenergies-says-investments-in-adani-entities-comply-with-indian-laws/articleshow/98946921.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/domestic-natural-gas-consumption-up-6-7-yoy-in-february/articleshow/98938959.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/former-russian-unit-commits-4-lng-cargoes-to-india/articleshow/98938739.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/silver-prices-hit-7-week-high-of-72600/articleshow/98951674.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/competition-builds-up-fast-for-fmcg-companies/articleshow/98951387.cms
https://economictimes.indiatimes.com/industry/cons-products/food/distribution-pricing-and-reach-key-to-india-growth-says-nestle/articleshow/98951316.cms
https://economictimes.indiatimes.com/industry/cons-products/food/bajaj-hindusthan-sugar-picks-98-pc-stake-in-phenil-sugar/articleshow/98949516.cms
https://economictimes.indiatimes.com/industry/cons-products/food/itc-to-go-for-climate-risk-modelling-for-agriculture-value-chain-sanjiv-puri/articleshow/98944972.cms
https://economictimes.indiatimes.com/industry/cons-products/food/mars-wrigley-elevates-kalpesh-parmar-as-gm-asia-announces-tamer-kadry-as-india-head/articleshow/98933125.cms
https://economictimes.indiatimes.com/industry/services/retail/frl-insolvency-creditors-invite-fresh-bids-divide-assets-into-5-clusters-as-it-fails-to-attract-any-bids-so-far/articleshow/98947883.cms
https://economictimes.indiatimes.com/industry/services/retail/magicpin-aims-to-be-profitable-by-mid-2024-says-ceo-anshoo-sharma/articleshow/98936407.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/reliance-jios-new-5g-plans-may-impact-bharti-airtels-key-metrics-jp-morgan/articleshow/98948118.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/realme-india-head-madhav-sheth-steps-down-michael-guo-to-take-charge-sources/articleshow/98947901.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/reliance-jio-announces-pre-paid-plans-for-indian-premier-league/articleshow/98945876.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/temasek-may-close-deal-with-ranjan-pai-for-manipal-health-within-4-weeks/articleshow/98951639.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/key-patent-application-by-jj-for-tb-drug-rejected/articleshow/98943098.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/chrome-hospitality-to-add-five-new-brands-in-2023-24/articleshow/98939226.cms
https://economictimes.indiatimes.com/industry/services/hotels-/-restaurants/chalet-hotels-to-acquire-the-dukes-retreat-in-khandala-for-rs-133-crore/articleshow/98930678.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/in-india-15-per-cent-of-pilots-are-women/articleshow/98949847.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigos-bahrain-mangaluru-flight-takes-2-days-to-reach-destination-angry-passengers-confront-airlines/videoshow/98950922.cms


Morning Note 

 8 

Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 

 

Contact us: 

SMIFS Limited. (https://www.smifs.com/) 

Compliance Officer:  

Sudipto Datta,  

Vaibhav, 4 Lee Road, Kolkata 700020, West Bengal, India. 

Contact No.: +91 33 4011 5401 /91 33 6634 5401 

Email Id.: compliance@smifs.com 
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